
Across the peak summer months, both 
JKM-TTF market spreads and Energy 
Aspects’ forecasts above US shipping 
differentials via the Panama Canal – 

but below those via the Cape of Good Hope. 
Updated assumptions for LNG supply from the 

Persian Gulf are a key driver for Asian demand on 
cross-basin cargoes. A slight upward revision of 
0.7 million tons to Energy Aspects’ forecast for 
Qatari LNG exports in the second quarter of 2026 
contrast sharply with a 2.2 million tons cut its 
third quarter forecast.  

The additional floating LNG import ca-
pacity will reinforce fuel supply to 
Jordan’s gas-fired power plants, 
which account for the bulk of the 

country’s electricity generation. Demand 
typically increases sharply during the sum-
mer months, driven by higher electricity 
use for air conditioning.   

The Aqaba LNG terminal serves as a key 
entry point for imported gas, allowing Jor-
dan to offset limited domestic production. 
The deployment of FSRU Excelerate Acadia will provide additional 
operational flexibility to cater to fluctuating gas demand.  

 
Vessel redirected from Iraq 
The charter also reflects a reallocation of Excelerate’s fleet, as 
progress on its planned LNG import project in Iraq has slowed due 
to ongoing regional hostilities. The Iraqi terminal, intended to sup-

port new gas-fired generation capacity, was expected to utilise an 
Excelerate FSRU – but the project was delayed due to security and 
construction challenges. 

By redirecting the vessel to Jordan, Excelerate can sustain the 
utilisation of its fleet while catering to immediate demand in an es-
tablished LNG-to-power market. The swift redeployment showcases 
the role of floating LNG infrastructure in bridging supply gaps.  
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Jordon charters Excelerate FSRU to meet 
summer demand peak

Fast-growing Asian demand for cross-basin LNG cargoes has widened price spreads  

between the Japan Korea Marker (JKM) and the Dutch TTF for the July–September period. 

An uneven recovery in Hormuz carrier 

transits risks delaying a return to “normal” 

exports until October.

Jordan's National Electric Power Co 

has signed a nine-month timecharter 

for the FSRU ’Excelerate Acadia’ to  

be deployed at the country’s Aqaba 

terminal. Imported LNG will help meet 

Jordan’s rising gas demand for power 

generation during the peak summer 

season. 
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Leviathan gas vs LNG 
As Israel boosts domestic gas production it 
becomes cheaper for Jordan to import ex-
cess Israeli gas via a short pipeline, under 
construction, than buying LNG cargoes 
under a mid-term contract with Shell. In 
fact, Jordan is increasingly viewed as an an-
chor for the Phase-1 development of the 
vast Leviathan field, offshore the Israeli 

coast. 
Jordan National Electric Power Corp. 

(NEPCO) in September 2016 signed a 15-year 
agreement with Nobel Energy, the lead de-
veloper of the Israeli Leviathan Gas Field, to 
purchase $10 billion worth of natural gas 
supplies. 

“The transportation cost for the Israel-
Jordan section is estimated to be only $0.12 

per million British thermal units and the cur-
rent netbacks are around $5.90-$6.40 per 
MMBtu,” the FACTS report stated. The Jor-
danian government hence envisaged to im-
port 250-300 million cubic feet of natural 
gas per day (mmcf/d) from Noble Energy, 
with a view to saving around JD700 million 
($987m) annually of the country’s energy 
bill.                                                      n 

“We now assume phased Qatari restarts 
and a slower, uneven recovery in Hormuz 
transit, postponing normal exports until Oc-
tober,” analysts commented. Having refined 
assumptions, Energy Aspects now expects 
Strait of Hormuz traffic to recover to only 
around 50% of normal levels by end-May 
and roughly 75% by end-June – slower than 
previously thought. 

In a staggered restart, QatarEnergies is 
expected to prioritise some North Field 
trains. Judging from thermal signatures, an-
alysts believe North Trains 6 and 7 have re-
mained in standby mode since the 18–19 
March attacks and have continued produc-
ing LNG through April. By contrast, North 
Trains 1-3 seem to have been restarted on 
9-10 April and analysts assume Qatar will 
then move to restart the undamaged trains 

in the South.  
Exports from the undamaged trains at 

Ras Laffan could return to normal around 
October – later than the previously assumed 
August – hence the arbitrage for shipping 
US LNG to Asia needs to stay over the bal-
ance of summer.  

Bullishness abounds for JKM-TTF winter 
2026/27 spreads as Asian LNG demand 
could rise by 7.3 million tons year-on-year 
in the event of a closer winter and a return 
in structural demand growth.  

“Our forecasts indicate an open arbitrage 
for US cargoes heading to Asia over the 
peak heating months of December 2026 
and January 2027, while market spreads av-
erage even below West African shipping dif-
ferentials throughout the winter,” analysts 
concluded.                                            n 

Continued from page 1

The German energy technology group 
posted orders of 17.7 billion Euros 
($19.1 billion) for the three months to 
March 31, up nearly a third to mark a 

new quarterly high. Revenue rose 8.9% 
year-on-year to 10.3 billion Euros, while 
profit before special items increased to 1.16 
billion Euros from 906 million Euros a year 
earlier. 

Order growth was led by Gas Services 
and Grid Technologies, with the United 
States the largest contributor as order in-
take there more than doubled year-on-year. 
The group’s book-to-bill ratio stood at 1.72, 
lifting the order backlog to a record 154 bil-
lion Euros. 

Gas Services booked its highest-ever 
quarterly orders at 8.87 billion euros, sup-
ported by demand tied to data centres in 
the United States and new power capacity 

in Europe. Grid Technologies orders rose 
sharply to 7.0 billion euros, including a more 
than 1 billion euro high-voltage direct cur-
rent (HVDC) project in the Baltic Sea. 

“Strong market momentum continues … 
leading to another exceptionally strong quar-
ter and first half,” CEO Christian Bruch said 
when presenting Q2-2026 earnings today.  

Looking ahead, Siemens Energy now ex-
pects full-year comparable revenue growth 
of 14% to 16%, up from a previous forecast 
of 11% to 13%. It raised its expected profit 
margin before special items to 10%–12% 
and now sees net income of around 4 bil-
lion euros. 

The company also upgraded its free cash 
flow pre-tax outlook to around 8 billion 
Euros, roughly double the midpoint of its 
previous guidance, citing strong inflows 
from Gas Services and Grid Technologies.  n 

Siemens Energy raises outlook on 
strong Q2 earnings
Siemens Energy has lifted its full-year outlook after reporting strong second-

quarter results, driven by a 30% rise in order intake, robust U.S. demand and 

improved profitability across its businesses.
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E.ON takes over 
British rival OVO
German energy supplier E.ON has 
agreed to acquire its British rival OVO 
in a deal that could almost double 
E.ON’s customer base in the UK. Finan-
cial terms were not disclosed, but JP-
Morgan said considering OVO’s 
financial pressures could result in a 
“relatively low purchase price.” 

OVO, once a fast-growing challenger 
brand in Britain’s liberalized energy 
market, has been losing market share 
amid intense competition and rising 
compliance costs. Industry observers 
noted the company lacked capital to 
meet Ofgem’s more stringent customer 
service standards and financial re-
silience rules. 

The UK energy market has under-
gone significant consolidation in recent 
years following a wave of supplier  
failures triggered by volatile wholesale  
gas prices and tighter regulatory  
requirements.                                 n
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Australian LNG exporters will be required to reserve 20% of their gas production for the east coast domestic market 

under a new policy, effective July 1, 2027. The measure targets three LNG projects – Shell/Arrow Energy's Queensland 

Curtis LNG, Santos’ Gladstone LNG, and Origin/ConocoPhillips' Australia Pacific LNG.

Australia mandates gas reserve for domestic market

The mandates will not interfere long-
term export contracts, Australia’s en-
ergy minister Chris Bowen insisted; 
but will instead apply to spot market 

sales and future offtake agreements.  
“This is a policy which will obviously not 

please everyone – often good policy doesn't 
– but it's good policy,” Bowen told reporters, 
underlining the policy has been “carefully 
calibrated (…) to ensure Australia's national 
best interests are put first.” 

The move follows warnings from Aus-
tralian Competition and Consumer Commis-
sion (ACCC) of a 9 petajoules shortfalls in 
the third quarter of 2025, and structural 
gaps from 2028. Southern states urgently 
need Queensland’s gas production surplus 
as regional reserves deplete. 

Under the new scheme, producers must 
prove that they have delivered – not merely 
offered – natural gas to the domestic mar-
ket, before being granted permits to export.  

"It's a structural shift which creates a 
buyers' market … where producers have to 
compete among themselves for contracts to 

supply the domestic market,” Resources 
Minister Madelaine King commented, sug-
gesting it will put “quite strong downward 
pressure on prices.” 

East coast gas prices have almost tripled 
over the past four years, escalating fuel 

cost for power generation and industries 
like aluminium smelters. The Wallumbilla 
(WGSH) east coast spot gas price was last 
seen trading at A$12.00 per Gigajoule (GJ), 
while contracted supply averaged A$13-15 
per GJ.                                               n 

Queensland Curtis LNG terminal

 

A worsening LNG and fuel supply crunch is 
hitting Asian economies, pushing up elec-
tricity prices, shipping and airfare costs. 
The United Nations Development Pro-
gramme estimates that Middle East related 
disruptions could inflicting about $299 bil-
lion in economic losses on the Asia Pacific 
region, with around 8.8 million people are 
at risk of being pushed into poverty. 

Governments face mounting pressure to 
contain the fallout. Fuel subsidies, widely 
used to shield consumers, are becoming in-
creasingly costly, forcing policymakers to 
choose between widening fiscal deficits or 
passing higher LNG and electricity prices 
on to households and businesses. 

India has so far relied on subsidies to 
protect its 1.4 billion population, but has 

also introduced demand-side measures. 
Prime Minister Narendra Modi has urged 
reduced fuel consumption, including less 
travel, greater use of public transport, 
lower fertilizer use in farming and less 
electricity use in industries. 

 
Fiscal time bomb 
LNG import-dependent countries like Pak-
istan and Bangladesh are increasingly ex-
posed as the need to buy oil and gas at 
volatile spot prices rather than under 
more economic long-term contracts, puts 
additional pressure on foreign exchange 
reserves. 

Analysts warn of a looming “fiscal time 
bomb” as subsidy burdens grow and in-
flation accelerates. Even if the conflict 
subsides, supply disruptions are likely to 
persist, with global oil and LNG flows tak-
ing weeks or months to normalise. 

The Philippines has shifted to a four-
day work week to curb fuel use, while 
rolling out targeted subsidies. However, 
Fitch Ratings said higher energy costs are 
already slowing business activity, particu-
larly in Manila.                                    n 

Fuels crisis rattles Asian economies

Bikers queue up at fuel station in Bangladesh



Bidders for Singapore’s first of three 600 MW hydrogen-ready gas-fired power plants are asked to come forward by June 
24, 2026. The Request for Proposal (RFP) invites private developers to build, own, and operate one CCGT by 2031 and 
up to two more by 2032 on leased land.

Bids for Singapore CCGT tender close June 24

The process remains open, with 2031 
bids due June 24 and 2032 submis-
sions closing September 30, 2026, 
ensuring capacity ahead of peak  

demand.  
The three CCGTs will initially run on  

natural gas but will be capable to cofire  
hydrogen, aligning with Singapore's decar-
bonization push to reach 50% hydrogen of 
the power mix – despite 95% LNG reliance 
currently.  

The latest tender 
builds on prior RFPs: 
YTL PowerSeraya 
won a 600 MW unit 
for end-2027 from 
four bids in 2024, 
while PacificLight 
Power (PLP), an 
MGen subsidiary, se-
cured a 600 MW 
project for January 
2029 from six pro-
posals in early 2025. 

No bidders are named for the current tender 
yet. 

With this RFP, Singapore prepares for ris-
ing electricity demand driven by industrial 
growth and electrification of transport.  
Peak electricity demand in the city state is 
forecast to grow between 2.4% and 4.8% 
over the next decade and could reach up to 
11.4 GW – compared with current levels of 
8.5 GW. 

The new CCGTs provide dispatchable 
power for grid stability, complementing in-
creased solar imports from Indonesia's Riau 
Islands and Sumatra.                            n 

Centrica has completed its £370 million ($470 million) acquisition of the  

850 MW Severn combined-cycle gas power station in South Wales from Calon 

Energy, boosting its UK generation capacity to 4 GW.

Centrica closes Severn CCGT acquisition

The cash deal, funded from existing 
resources on a debt-free basis, in-
cludes assets capable of powering  
6 million homes, with 1 GW more in 

development. 
Severn CCGT is an attractive asset, set to 

deliver £35 million in annual capacity market 
payments to 2030 and £30-60 million 
EBITDA yearly from 2027.  

Commissioned in 2010 by Siemens at a 
£450 million build cost, Severn ranks among 
Britain's most efficient CCGTs, offering flex-

ible output near Newport's growing data 
centres. For Centrica, Severn is seen as an 
“excellent fit,” building on Centrica Energy’s 
existing role managing the plant’s route to 
market, offering the scope to deliver incre-
mental returns through optimisation, and 
underpinned by supportive market dynamics. 

As the UK energy transition progresses, 
the importance of reliable and flexible gen-
eration to balance the grid increases. “With 
the delivery of replacement capacity being 
impacted by grid access, rising costs and 

supply chain constraints, alongside the 
closure of aging gas assets towards the 
end of the decade, the need for assets 
like Severn will increase,” explained 
Centrica CEO Chris O’Shea. 

Centrica's £1.1 billion 2026 capex 
plan supports balancing of intermit-
tent net-zero energy sources, as UK 
combined-cycle gas power totals over 
30 GW to offset plant retirements and 
data centre demand doubling by 
2030.                                              n 
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Sembcorp-led  
consortium to develop 
Taweelah C IPP 
A consortium led by Singapore’s Semb-
corp Industries and Saudi Arabia’s Al Jo-
maih Energy & Water Company has 
been selected to develop the 2.5 GW 
Taweelah C independent power pro-
ducer (IPP) project in Abu Dhabi. All 
electricity will be sold to the state off-
taker EWEC under a contract to be 
signed in mid-May. 

Unit C will be situated at the Al 
Taweelah power and desalination com-
plex, about 50 kilometres northeast of 
Abu Dhabi city. The combined-cycle 
plant will be designed to operate in a 
carbon capture ready configuration, 
aligning with the UAE’s broader climate 
targets. 

EWEC had received three bids for the 
plant, notably from Al Jomaih Energy & 
Water Company / Sembcorp Industries; 
Sumitomo/ Korea Overseas Infrastruc-
ture & Urban Development / Korean 
Midland Power; as well as Korea West-
ern Power / Etihad Water & Electricity / 
Kyuden. 

Mohamed Al Marzooqi, chief asset 
development and management officer 
at Ewec, said at the time the submis-
sions would make Taweelah C one  
of the lowest tariff CCGT projects in the 
region. 

Start of commercial operations of 
Tawelah C are targeted for the fourth 
quarter of 2028, based on an execution 
timeline set in the power purchase 
agreement (PPA).                            n 

Severn CCGT, birds eye view Taweelah B complex in Abu Dhabi
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Europe's offshore wind expansion is faltering under severe supply constraints, with wind turbine prices surging 40–45% 

since 2020 – extending the critical role of gas-fired power to plug an estimate 6 TWh gap in electricity production. 

Offshore wind crunch bolsters role of gas-fired power

Siemens Gamesa and Vestas domi-
nate about 55% of the global wind 
power market and are controlling 
nearly all European supply after GE 

Vernova halted new orders. The offshore 
segment is facing a sharp rise in per-
Megawatt costs, Rystad analysis finds, with 
turbine selling prices rising at nearly double 
the speed (45%) than manufacturing costs 
(20-25%). 

Developers have pivoted to larger 14-15 
MW turbines like Siemens Gamesa's 14 MW 
model and Vestas' V236-15.0 MW, eclipsing 
2020's simpler 9-10 MW units and amplify-
ing complexity, logistics, and costs. Yet, the 
supply constraints is not limited to turbines, 
its is most pronounced in nacelles and 
blades, where supplier concentration is high 
and substitution is scarce. 

“High demand, limited supplier diversity 
and rising turbine complexity. That combi-
nation gives original equipment manufac-
turers (OEM) real pricing power and the 
ability to be selective about which projects 
get built. If Europe doesn't meaningfully ex-
pand Western manufacturing capacity or re-
think how supply constraints are addressed 
in its auction frameworks, it won't deliver its 

post-2030 targets at the pace 
or cost the energy transition 
requires,” warns Rystad’s se-
nior offshore wind analysts, 
Sander Baksjoberget. 

Fixed-price deals from 
pre-inflation years expired, 
hence wind turbines are no 
longer sold under relatively 
stable input costs whereby 
manufacturers have to ab-
sorb potential losses them-
selves. Instead, when those 
contracts expired from 2023 
onward, prices reset sharply 
and the burden shifted to  
developers, who now face 
higher turbine prices and 
tighter contract terms. 

“Manufacturers are recovering their mar-
gins on newer deals, although profitability 
across offshore divisions remains squeezed 
by the costs of ramping up and scaling a 
new generation of larger, more complex tur-
bines,” Rystad analysts find.  

The offshore wind crunch and project de-
lays create immediate power shortfalls that 
grids fill primarily with gas-fired plants. A 

Paths2050 analysis for Belgium projects  
12 TWh less offshore output by 2030 —
equivalent to ~15% of the country's 2025 
electricity demand — necessitating 6 TWh 
extra from gas generation, alongside 2.5–3 
TWh each from power imports and solar PV.  

Critics warn substitution raises household 
and industrial bills by 4-7%, totalling about 
€400 million annually, due to gas's higher 
variable costs versus wind.                      n 

PJM Interconnection is bracing for a peak summer load growth of 5.4% annually over the next decade as data center  

expansion and transport electrification reshape consumption patterns. The clustering of hyperscale facilities in PJM  

territory, particularly in Virginia, has created dense pockets of continuous, high-load demand with limited responsive-

ness to price signals.

PJM struggles with 5.4% load growth in Virginia

The shift is most pronounced in PJM’s 
Dominion zone, which includes North-
ern Virginia — the largest data center 
hub in the United States.  

Summer peak load in the zone reached 
23,905 MW in 2025, 23% higher than in 
2019. Winter demand climbed even more 
sharply, with peak load hitting 25,413 MW 
in the 2025–26 winter season, up 45% from 
the 2019–20 winter season. The stronger 
growth in winter peaks highlights the rising 
impact of electrified heating alongside tradi-
tional summer cooling demand. 

Hourly demand data underscores the ac-
celeration. Between 2019 and 2025, nearly 
all of the 50 highest hourly peak loads 
recorded in the Dominion zone occurred in 
the past two years, with 15 in 2024 and 32 
in 2025, according to data from the U.S. En-
ergy Information Administration’s Hourly 
Electric Grid Monitor. The concentration of 

peak events in recent years signals not only 
rising overall demand but also increasing 
frequency of extreme load conditions. 

Electrification of road transport is ex-
pected to add incremental load over the 
coming years. Although still developing, 
electric vehicle adoption is likely to con-
tribute to both peak demand and overall 
consumption, particularly as charging in-
frastructure expands. 

For PJM, the largest 
grid operator in the 
United States, the pro-
jected load growth  
requires significant in-
vestment in generation, 
transmission, and grid 
flexibility, even as ther-
mal plant retirements 
continue. The operator 
has already flagged 

tightening reserve margins in recent capac-
ity auctions. 

To tackle the challenges of peak demand, 
utilities are turning to demand response 
programs, energy storage and updates at 
facilities with spare interconnection capac-
ity. They also work on improving load fore-
casting capabilities from forecasting data 
center load.                                          n 
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Ripple effects from Qatar LNG outage  
hit Asian economies hardest

There is quite a bit of anxiety from buyers in Pakistan and Bangladesh where economies heavily rely on imported LNG for power generation, and industry. Buyers are heading up to buy spot cargoes, or try to secure medium-term strips of cargoes, Poten & Partners’ senior LNG analysts Irwin Yeo observes.  “Two-to-five years LNG cargo strips are hard to price, and it might even be unwise to try at this point in time,” he cautioned, noting the big buyers are trying anyway for security reasons.  “Brent-slopes were the flavour of the month, but this has changed, obviously”Some b

Anxiety abounds amid Asian LNG buyers as markets fear ripple effects from the loss of 12.8 million tonnes per annum (mtpa), or 

17 percent of Qatari LNG amid force majeure on Ras Laffan Trains 4 and 6, with repairs taking three to five years. Major importers like 

Japan’s JERA and India’s Petronet have been seeking to buy a strip of cargoes, for security of supply reasons – though it has become 

difficult to price these cargoes over the delivery period following the latest round of attacks on energy infrastructure around the Persian 

Gulf; our Correspondent & Markets Editor Anja Karl has more.

In this issue: 

1 Ripple effects feared from  massive loss of Qatari LNG  over 3-5 years Anxiety abounds amid Asian LNG buyers  as markets fear ripple effects from the  loss of 12.8 million tonnes per annum 

3 Costa Azul: Right place,  right time, wrong scale Sempra’s Energía Costa Azul is set to  become Mexico’s first large-scale LNG  export facility when it begins commercial  operations in 2026

5 The Gulf shuts down The Persian Gulf crisis removed nearly  5MMt of monthly LNG supply from the  market in under three weeks, with Ras  Laffan effectively shut and the Strait of  Hormuz closed to commercial traffic

8 ABS supports safe  electrification of near shoFL
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As the US blockade of Iran’s ports and the Strait of Hormuz begins, QatarEnergies is 

working towards restarting some of Ras Laffan’s LNG trains, as shipping disruptions 

are anticipated to ease by the end of April. 

UNLIMITED 
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If the Strait of Hormuz remains closed until July or beyond, how-ever, analysts said prices at the Dutch TTF gas trading hub would need to rise to well above 2022 levels for Europe be able to refill its storage facilities. 
Energy Aspect’s cargo tracker showed that Qatar has loaded 12 cargoes since the start of the conflict. 

Two laden vessels, ’Al Daayeen’ and ’Rasheeda’, tried to transit the Strait but turned around and re-main stuck at the time of writing.  The Oman controlled ’S

EXPORTS

Gulf hold up 1

IMPORTS

PRICES

Re-emergence of Gulf LNG exports to take time

Asia crash 2

Middle East LNG exports, Mt
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

January 2026

LNG North America

Bearishness abounds in the At-lantic and Pacific Basin: Spreads between LNG delivered to North-west Europe in the first qua t

Analysts bearish on JKM-TTF spread 
going into 2026
Energy Aspects remains bearish against JKM–TTF Q1 26 spreads amid dwin-dling freight rates. Some recent fixtures for two-stroke LNG vessels in the Atlantic basin fell below $100,000 per day, opening the arbitrage for US LNG heading to markets east of Suez via the Cape of Good Hope. 

Includes: 

Market Tracker Data

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
DEALS 
Stolt-Neilsen mulls sale  of Avenir stake

2 
POLICY  
European dependency on US LNG threatens energy transition

3 
FLEET   
LNG retrofits surge as shipowners scramble to meet climate rules

4 

LNG AS A TRANSITION FUEL

1st Quarter 2026

LNG Transition
The supply glut comes alongside a ramp up in oil production that has been gathering pace over the last 12 months, with the International Energy Agency (IEA) predicting that supply will exceed demand this year. 
“The coming LNG wave is set to offer some respite for global gas markets, which have been tight and volatile for several years,” Keisuke Sadamori, IEA Director of Energy Markets and Security, said. “As new supply comes to market, notably from the United States and Q t

development. 
Qatar is in the process of dou-bling it LNG production capacity from 77 million to 142 million tons per annum by 2030. The emirate’s giant North Field expansion pro-ject is set to drive record infras-tructure investment, with GDP growth of more than 5% forecast for this year as the largest devel-opment project in the global en-ergy industry progresses. “The expansion of Qatar’s gas production marks a pivot l h

in investor sentiment this year, there remain significant geopoliti-cal risks for LNG development. No-tably, the abduction of Venezuelan President Nicolas Maduro highlights the potential for rapid regime change and supply disruption. “Elevated geopolitical tensions and economic uncertainty mean there is no room for compla-cency,” Sadamori adds. “Global cooperation remains essential to ensure supply securit

Fuel supply wave to drive LNG investment growthAn increase in LNG hitting markets this year is expected to drive a wave of new 

bunkering infrastructure in 2026, supporting the fuel’s role as a key driver of the  

energy transition.

LNG Shipping News 
Fortnightly coverage of LNG shipping This is due to last week’s missile attacks on Qatar’s Ras Laffan In-dustrial City causing extensive dam-age, which fundamentally altered the global gas market outlook, a Wood Mackenzie report said.  QatarEnergy confirmed that the damage to its Ras Laffan In-dustrial City caused by the missile strikes, will cost about $20 bill per year in lost revenue and will take up to five years to repair.  The attacks damaged two LNG production trains- Trains 4 and 6, which produce a total of 12.8 mill tonnes per annum, representing about 17% of Qatar’s exports.  Train 4 is jointly own d b

It was Israel’s attack on the giant South Pars gas field that prompted Iran to attack Qatar’s gas facilities in retaliation.   

   costs against economic growth     impacts.  
•  Taiwan: Limited alternatives     beyond increased

AN LNG JOURNAL TITLE ON LNG CARRIERS                                                                                            26 March 2026

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

Despite President Trump’s assertion that talks with Iran have gone well, which were 

subsequently denied by Tehran, the LNG production stoppage in the Gulf region will 

likely last for some time.

LNG production disruption to last

HOSTILITIES

Lasting problem          1 

Canal benefits             2 
Energy needs              2

SUPPLIES

Six-month l

The world’s largest LNG export port looks likely to be closed 

for some time

LNG Asia 
Bi-monthly review of LNG in Asia

“South Asia is likely to curtail whatever demand cannot switch. Whoever has spare coal capacity is likely to fire that up, so we expect an increase in coal prices,” Kaushal Ramesh, Vice President, Gas & LNG Research, Rystad Energy told LNG Journal. 
Europe, on the contrary, will need more time during i

backfill volumes 
lost from Qatari 
shipments, he 
said there would 
be “almost none.” 
Australian LNG 
exports can reap a geostrategic premium for future volumes given the stability and pro i i

finds. “Under these conditions, importers are ada ti
spiralling price D

Asian LNG buyers are outcompeting  
European rivals in a scramble for spot car-
goes, as the Strait of Hormuz closure  
reverted the price-setting power to Asia 
Pacific. Most utility buyers simply switch 
to coal, especially in Southeast Asia where 
cash-strapped importers “cannot compete 
aggressively for alternative volumes.

A BI-MONTHLY LNG JOURNAL PUBLICATION 

April 2026 

LNG  Asia
Asia outbids Europe in LNG quest – 
or switches to coal

LNG Monthly Markets 
Key developments in LNG markets   

 
    

    
   

    
 

   
 

      
     

 
     

 

 
  

   
  

   
 

 
 

  

  
   

   

  
    

           
     

   
    

  

  
    
 

  
    

    

 
     

 
   

 
 

 
 

  
  

 
       

 
        

      
  

 
             

  

 
 

 

 

 
 

 

 
 

 

 

 

  
 

 

 

  
 

 
 

 

 

 

 
 

 

 

MonLNG
NTHLY LO

ENSIVE M
PREHMCO

Summary & HigHenry Hub correction restores US export marg
inter-basin flows

Global LNG exports in February
M

2026 totalled 34 25MMMt across 541 
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M
2026 totalled 34.25MMMt across 541 

M

cargoes, a decrease of 4.41MMMt

M
but still 1.10MMMt above February 2025 (+3.3 percent YoY). Themonth-on-month contraction wasbroad-based: all three export ba-sins posted losses, with the Middle

cent) seeing the steepest falls. Pa-cific Basin exports dropped

liquefaction utilisation fell to 76.3 percent, down 10.1 percentagepoints from January and marki

economics of eastbounies. Atlantic-to-Pacific0.50MMt to 2.04MMt aspartially backfilled theEastern volumes. The
only partial: TTF at $1traded above bo

M($10.13/MMMBtu) an
M($10.82/MMMBtu), and

SHPGX-TTF spre

netbacks remained morfor flexible cargoes onbasis. The routing shiflio- and contract-driv
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e lost Middle
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oth SHPGX
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the negative
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calendar effects, and their base-load volumes continued to flow.The combined effect pulled Pacific 
M

Basin imports down to 19.18MMMt, a17.1 percent MoM decrease.
European LNG terminal storageended February at 30.1 percentfill, within the five-year range but8.1 percentage points below thesame point last year. The deficitreflects the structural role LNGnow plays in European gas supply 
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now plays in European gas supply following the expiry of remainingRussian pipeline transit throughUkraine at the end of 2024. Atlan-tic Basin import h
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Gas to Power Journal 
Peakload power and energy storage

I n an ‘N-1’ report, the IEA  assesses what would happen if the single largest s l

 Weekly News

17 April 2026

Focus on 

fuel costs,  

supply risk 

IEA warns of overreliance on China for clean energy technologiesChina-made electric cars, bat-teries and renewable power equipment dominate global markets, making the world vul-nerable to supply disruption. A one-month halt in Chinese bat-tery export would reduce e-car factory output elsewhere by $17 billion, while a similar dis-ruption in Chinese solar panels would slash $1 billion in monthly output from solar PV module factories, the Interna-tional Energy Agency (IEA) 

LNG Daily News 
Delivered to your inbox and online

LNG Journal Subscription Package
Your LNG Journal subscription includes broad coverage of LNG across the globe 
– from trade and shipments through to LNG prices, plus in-depth technical 
coverage. With over 20 years of LNG reporting experience, we remain the  
market leading source of information for decision makers in the LNG industry.

Subscription 
Contacts 
For new subscriptions or general 
subscription queries please contact: 

Lauren Evans 
lauren@lngjournal.com  
 

To renew an existing subscription or 
to upgrade your package, please 
contact: 

Gabi Weck 
gabi@lngjournal.com


