
CEO Larry Coben high-
lighted the "power de-
mand supercycle," 
crediting expansions 

for enhanced customer resilience. 
NRG extended its 14%+ adjusted 
earnings per share (EPS) growth 
target through 2030, largely 
thanks to rising electricity sales to 
data center and hyperscalers. 

Responding to fast-rising de-
mand, NRG doubled its generation 
footprint to about 25 GW by acquiring 13 GW 
across 18 gas-fired- and dual-fuel power plants in 

nine states, plus CPower's C&I demand response 
platform. The deal closed January 30. 

The ministry had anticipated gas con-
sumption to average 6.4 billion cubic 
feet per day (bcf/d) in February, but 
actual demand has slipped to be-

tween 6 and 6.2 bcf/d as several new wells 
started producing.  

Keen to reduce costly LNG imports, the 
ministry reduced shipments to five cargoes, 
down from eight in January. Each cargo car-
ries around 150,000 cubic metres of LNG, 
all bound for the floating storage and regasi-
fication units (FSRUs) at Ain Sokhna before injection into the Egyp-
tian national gas network. 

 
One LNG cargo as ‘backup reserve’ 
Reduced LNG imports bring February’s total below the previous 

month’s seven shipments but above February 2025 levels, when 
Egypt imported four cargoes, a ministerial source told the local 
newspaper Al Manassa.  

One additional LNG cargo has been reserved by the ministry  
as a “backup reserve” in case of higher market demand. The five 
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AGENDA

Egypt’s Petroleum Ministry has agreed 

with LNG suppliers to reduce imports 

by over 37%, exercising contractual 

downward quantity tolerances, in re-

sponse to lower gas-burn in the power 

sector and rising local gas production.

Houston-based NRG Energy has reported stellar full-year 2025 results, exceeding its  

financial guidance with cash from operations at $1.9 billion and adjusted net tncome  

hit $1.6 billion, fuelled by strong Texas margins.

continued on page 2

continued on page 2

Egypt slashes LNG imports amid 
lower gas-burn

FSRU at Egypt’s Ain Sokhna port 
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shipments are estimated to cost between  
$200 million and $250 million, the source 
said, compared with total gas import costs 
of about $2.7 billion between October and 
January. 

 
Quest to stabilize gas  
and power prices 
By slashing LNG imports, Egypt seeks to 
ease pressure on Egypt’s natural gas and 
electricity prices. Gas-burn for power gen-
eration accounts for the lion’s share of the 

country’s domestic gas consumption and 
LNG is priced substantially higher than lo-
cally-produced or pipeline-imported gas.  

Analysts pointed out a decline in Egypt’s 
LNG purchases will lower fuel cost exposure 
for the electricity sector, limiting the need 
for further power tariff adjustments. LNG 
imports make up about 25% of domestic 
gas volumes used during the summer, with 
60% sourced locally and 15% supplied via 
pipeline from Israel. Reducing LNG reliance 
could therefore strengthen the stability of 

gas supply for Egypt’s power stations ahead 
of the high-demand season. 

 
Stepping up domestic production 
Keen to enhance energy independence, the 
Egyptian Petroleum Minister Karim Badawi 
has met with executives from several inter-
national oil companies to review progress on 
drilling and field development.  

Four foreign gas producers reportedly 
plan to drill five wells in Egyptian waters by 
the end of April.                                    n 

In Texas, NRG secured $1.15 billion in 
low-interest Texas Energy Fund loans for 
1.5 GW across three projects, including the 
443 MW Greens Bayou CCGT, with the first 
unit scheduled to come into operation in 
June. 

Demand-side response is yet another 
growth area: NRW’s Residential Virtual 
Power Plant (VPP) exceeded its raised 150 

MW 2025 target and the Texan utility is now 
aiming to achieve 650 MW by 2030. 

Speaking to investors, CEO Coban dis-
closed NRG plans $1 billion in share repur-
chases and wants to pay some $400 million 
in dividends for 2026. He singled out the 
company’s strategic RG's pivot to dispatch-
able power and innovative solutions for a 
decarbonizing grid.                                n 

Continued from page 1

At the center of the suit are two 
large renewable-powered hydro-
gen (H2) hubs which together 
had secured around $2.2 billion 

in federal backing: 
• California’s ARCHES hydrogen hub, slated  

to receive roughly $1.2 billion in DOE  
funding, was expected to leverage more  
than $11 billion in total investment and  
support up to 200,000 jobs across trans- 
port, power and industrial applications.  

• The Pacific Northwest Hydrogen Hub,  
spanning Washington and neighbouring  
states, faced similar losses and potential  
erosion of co funding and private capital  
commitments. 

Filed in the U.S. District Court for the North-
ern District of California, the complaint tar-
gets a 2025 DOE memorandum that 
subjected already-awarded grants to a new 
“review” process and ultimately led to the 
termination of 223 awards. The claimants 

want the court to strike down that memo as 
“unconstitutional and reinstate the termi-
nated funding. 

The outcome of the court case will be 
closely watched by hydrogen developers, 

utilities and financial backers. The ruling of 
the U.S. District Court for Northern Califor-
nia will help determine whether large fed-
eral clean energy awards will remain 
bankable over a multi-year horizon.          n 

13 US states take Trump administration to court over H2 hubs
California, Washington and 11 other US states have sued the Trump administration to force Department of Energy (DoE) 

to reinstate $7.56 billion in cancelled clean energy grants. 
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Investors are seeking better incentives for integrated LNG 

and power projects in Vietnam as guaranteed electricity 

offtake levels are still too low to make projects break 

even. Developers said Power Purchase Agreements 

(PPAs) with 25 years tenures or a higher minimum offtake 

level, ideally 85–90%, would help secure predictable cash 

flows and attract international lenders.

Vietnam urged to enhance LNG-to-Power incentives

These days, most LNG-to-power devel-
opments are struggling to reach FID 
as current incentives remain insuffi-
cient to make projects bankable. Only 

three plants are under construction, while 
15 proposed projects are in limbo due to fi-
nancing constraints. 

Eager to accelerate the coal-to-gas tran-
sition, the government in Hanoi recently cut 
the LNG import tariff to 2% from 5% and 
set an annual ceiling price for LNG-based 
power generation. This ceiling price serves 
as a benchmark for power purchase agree-
ment (PPA) negotiations with state utility 
Vietnam Electricity (EVN). 

EVN is mandated to buy at least 65% of 
annual electricity output from LNG-fuelled 
plants for up to 10 years, with fuel costs 
passed through to electricity prices. How-
ever, developers argue that the 65% offtake 
guarantee is below the financial break-even 
threshold for LNG projects given high 
feedgas costs and complex debt structures. 

Some investors are seeking PPAs with 
longer tenures or a higher minimum offtake 
level to make projects bankable. Of the 

three projects pro-
gressing toward 
completion, the 1.6 
GW Hai Phong 
power project, 
backed by Vingroup 
and affiliate VinEnergo, remains the largest 
and most advanced. 

Market analysts at VIS Rating expect pro-
ject activity to pick up starting 2027, noting 
typical construction periods of four to five 
years and government incentives requiring 
new LNG power plants to reach commercial 
operations before 2031. 

 
First project commissioned  
in December 2025 
A milestone was reached last December 
with the inauguration of Nhon Trach 3 & 4 
— the country’s first LNG-fuelled power 
plants — developed by PV Power. The 
US$1.4 billion twin-unit complex, with a 
combined capacity of 1.6 GW, secured 
roughly US$1.1 billion in financing without 
state guarantees. 

Fuel will be supplied by PV Power’s sister 

firm PV Gas under Vietnam’s first long-term 
LNG supply contract, which commits around 
530 million cubic meters per year over the 
initial five years of operations. PetroVietnam 
views LNG as a vital “bridge fuel” that will 
help stabilize electricity supply while the 
country scales up renewable energy.        n 

Indonesia is increasingly turning to gas-fired power generation as delays  

undermine international efforts to accelerate coal plant retirements. The shift 

follows the government’s decision in late 2025 to cancel early retirement of the 

660 MW Cirebon-1 coal power plant, the Institute for Energy Economics and 

Analysis (IEEA) finds.

Indonesia looks to gas as coal exit efforts stall

The cancellation of the Cirebon-1 shut-
down has raised concerns about In-
donesia’s ability to deliver rapid coal 
phaseouts under existing legal and fi-

nancial frameworks. “Coal retirement in In-
donesia has proven far more complex than 
anticipated,” an IEEA analyst said. “In the 
near term, gas is emerging as the most re-
alistic option to reduce emissions while 
maintaining system reliability.” 
 
Funding too little, too late 
International initiatives such as the Just En-
ergy Transition Partnership for Indonesia 
(JETPI) were designed to unlock financing for 
coal retirements and clean energy. While 
JETPI partners have pledged US$21.4 billion, 

only about 14.5% of that funding has been 
approved so far. “The funding gap and slow 
disbursement mean Indonesia is defaulting 
to what it knows,” an IEEA analyst said. “Gas 
is filling the space left by stalled coal retire-
ments and underdeveloped renewables.” 

Indonesia’s sustainable finance taxonomy 
has added to the uncertainty. Its permissive 
definitions allow continued fossil fuel fi-
nancing without clear timelines, which ana-
lysts warn could confuse investors and 
weaken alignment with global standards. 
Yet, natural gas can only play a transitional 
role. Coal still supplies around 68% of In-
donesia’s electricity, and the energy sector 
accounts for nearly half of national green-
house gas emissions.                             n 

 UK gas prices could drop 
30% on oversupply
The largest threat to UK gas markets 
this year is not another supply shock, 
but falling prices. “UK wholesale gas 
prices are set to drop 15–30% this 
year,” Bloomberg Intelligence analyst 
Joao Martins said, noting that gas con-
sumption for power generation contin-
ues to decline structurally as renewables 
displace gas-fired plants.  

The retreat of falling prices reflects 
weak demand trends, easing risk senti-
ment, and strong supply dynamics, pro-
vided geopolitical tensions in the Middle 
East do not escalate to disrupt global 
flows. Martins explained that while the 
UK’s domestic gas output continues to 
decline and Norwegian pipeline exports 
are plateauing, the country’s depen-
dence on LNG imports remains central 
to meeting winter needs.  

Any upward price pressure is, how-
ever, likely to be contained by a multi-
year expansion in global LNG supply. 
Additional cargoes deliveries have been 
lined up from U.S., Qatar, and Africa 
through the late 2020s. 

The analysis suggests the UK and 
Europe could face a prolonged period of 
lower gas prices, aligning with greater 
market stability after the energy shocks 
of 2022–2023. But lingering risks — in-
cluding adverse weather or geopolitical 
supply disruptions — could still interrupt 
what appears to be a broadly bearish 
price outlook for 2026.                     n 



Ansaldo Energia has been awarded a contract by TKS UK to supply a synchronous condenser for Statkraft’s Necton 

Greener Grid Park in Norfolk, as part of a grid stability project.

Ansaldo to supply synchronous condenser for UK grid project

Necton Greener Grid Park – a pro-
ject initiated in 2022 under the 
National Energy System Opera-
tor’s Stability Pathfinder Pro-

gramme – aims to maintain system stability 
as renewable generation increases and con-
ventional thermal plants retire. 

The equipment sup-
ply contract covers one 
TRY-L63 synchronous 
condenser with FW 19-
63 flywheel, weighing 
157 tonnes and measur-
ing 10.7 metres, along 
with auxiliary systems, 
commissioning and op-
erator training. Syn-
chronous condensers 
provide voltage control, 
reactive power, short-
circuit strength and iner-
tia – services increasing 
required to balance a 

growing share of intermittent renewable en-
ergy in Britain’s electricity mix. 

“This project will be Statkraft’s largest 
synchronous compensator scheme to date 
and will support further renewable deploy-
ment to the GB grid,” said Rubén Ondina, 
Projects Director at TSK UK. 

Stefano Gianatti, EVP Thermal New Units 
at Ansaldo Energia, said the project reflects 
rising demand for grid stability solutions as 
renewable penetration increases. The Ital-
ian manufacturer entered the synchronous 
condenser market in 2014 and supplies 
units for stand-alone applications and inte-
gration with power plants.                      n  

British engine maker Rolls-Royce has launched a modular gas engine solution 

capable of delivering up to 300 MW of electricity per site at the E-world trade 

show in Essen. The pre-fabricated modules are rated at 10, 20 and 30 MW each, 

with grid connection possible within 12 to 18 months of order.

Rolls-Royce launches modular gas 
engine plant

Fast, modular gas power stations are 
marketed as a step-stone to help im-
plement the German government’s 
long-delayed Power Plant Strategy. 

The gas-fuelled solution, designed by Rolls-
Royce’s mtu business unit, is hydrogen-
ready which is future-proving their 
operational runtime in the face of increas-
ingly stringent emission rules. 

In addition to grid-balancing, the modu-

lar plants can serve as interim or bridging 
solutions that provides continuous power 
until a permanent grid connection becomes 
available. Once another baseload power 
source (e.g. nuclear) is in place, the gas en-
gine gensets can shift to a standby or 
backup role. 

“With our modular gas engine power 
plants, we are implementing the German 
Government’s Power Plant Strategy quickly 

and economically,” said 
Tobias Ostermaier, Presi-
dent Stationary Power So-
lutions at Rolls-Royce 
Power Systems. “Our part-
ner network ensures 
speed and local value cre-
ation. Utilities and data 
centers around the world 
rely on our solutions – 
more than 17 gigawatts of 
installed capacity speak 
for themselves.”            n 
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Ansaldo-made synchronous condenser

Rolls Royce's modular gas engine power plants

 
Hitachi to incorporate 
Pakal’s silicon power switch
Hitachi Energy is collaborating with Pakal 
Technologies, a Silicon Valley-based 
start-up, on the design of silicon power 
semiconductor. Thyristor, Pakal’ insu-
lated gate turn-off, silicon power switch 
will be integrated into Hitachi’s power 
modules for ≥3.3 kV applications. 

Semiconductors are vital for the 
functionality of modern power grids. An-
alysts hence expect the Hitachi and 
Pakel tie-up will tackle losses in high-
voltage conversion, fostering growth in 
power-hungry sectors like data centers 
and underpin efficient transmission of 
renewables to help decarbonise the 
grid. 

The IGTO(t), the first new high-volt-
age silicon device since the 1980s IGBT, 
reduces electricity transmission losses 
by 30% at high currents and tempera-
tures versus IGBTs.  

It its adaptability allow means the 
IGTO fits into existing module designs, 
and helps enable higher power density, 
lower cooling needs, and higher energy 
efficiency in rail, renewables, energy 
storage, AI data centers, and grid  
infrastructure. 

“Pakal Technologies was founded to 
make power conversion simpler, better, 
and more efficient,” said CEO Ben 
Quinones. “Collaborating with Hitachi 
Energy... ensures we can contribute to 
today’s sprint toward the electrification 
era.”                                               n 

 View into Hitachi Energy's semiconductor 
manufacturing plant



27 February 2026               GTP Journal CAPACITY ADDITONS  l 5

Developers in the United States plan to bring 6.3 gigawatts (GW) of new natural gas-fired generation capacity online  

in 2026. According to EIA data, the bulk of this new capacity — more than 80% — is slated for development across Texas, 

Oklahoma, Ohio, Tennessee and Florida, where strong electricity demand growth and grid-balancing needs underpin  

investment in gas-fired assets.

US developers plan to add over 6 GW of gas power capacity 

The two largest projects scheduled to 
enter commercial operation this year 
are the 1,158-MW Orange County Ad-
vanced Power Station in Texas and 

the 900-MW Trumbull Energy Center in 
Ohio, both designed as high-efficiency com-
bined-cycle facilities capable of supporting 
baseload and flexible generation needs. 

Of the total planned additions, combined-
cycle gas turbine (CCGT) power plants are 
expected to contribute 3.3 GW, while sim-
ple-cycle combustion turbine units will add 
another 2.8 GW.  

 
Crucial complement for  
renewables 
EIA analysts noted that while renewable en-
ergy additions remain the dominant source 
of new capacity in the United States, gas-
fired generation serves as a “crucial com-
plement”, offering immediate dispatchability 
during periods of variable wind and solar 
output. 

Wind capacity additions have slowed to 
just over 11 GW following a record build-out 
of more than 14 GW in both 2020 and 2021. 

Two large offshore wind plants, the 800-MW 
Vineyard Wind 1 in Massachusetts and the 
715-MW Revolution Wind in Rhode Island, 
which the companies now strive to bring 
into operation this year following delays.  

2026 is expected to be another record 
year for solar additions. Developers plan 
43.4 GW of new utility-scale solar capacity 
in 2026, a 60% increase in capacity addi-
tions from last year – if realized. 

Battery storage – another key source of 

grid balancing – is on the rise, with devel-
opers seeking to add 24 GW of utility-scale 
battery storage to the grid this year, com-
pared with a record 15 GW added in 2025. 
Three of the four largest battery storage 
projects scheduled to come online in 2026 
are in Texas, notably the 621 MW Lunis 
Creek BESS in Jackson, Texas, the 600 MW 
Clear Fork Creek Solar and BESS SLF in Wil-
son, and the 418 MW Tehuacana Creek 1 
Solar and BESS in Navarro County.         n 

GW Ranch – a private grid powergen campus in West Texas – has received an 
air permit for up to 7.65 Gigwatt of gas-fired powergen capacity at GW Ranch. 
Developed by Pacifico Energy, the project will link multiple gas turbines with 
1.8 GW of battery energy storage and 750 MWac of solar power.

Pacifico gets 7.65 GW power gen permit for  
GW Ranch Project

The massive private-grid project will be 
delivered build-ready on an 8,000+ 
acreage with space for future expan-
sion. Securing the TCEQ air permit al-

lows project developers to start construction 
in due course. 
 
First power targeted in H1-2027 
Constantyn Gieskes, VP Project Develop-
ment at Pacifico Energy called the TCEP ap-
proval a “defining milestone” for the project 

“With all site delineations complete, permits 
in-hand, and turbines secured, GW Ranch 
will provide customers with power in the 
first half of 2027 with a guaranteed path-
way to scale to over 5 GW.” 

As electricity prices rise across the US 
and large data center loads place growing 
pressure on regional grids, Pacifico’s devel-
opment philosophy is intentionally designed 
to protect ratepayers. Utilizing a private-grid 
that combines natural gas turbines, solar, 
and battery storage, GW Ranch enables 
rapid AI and digital infrastructure growth – 
without impacting the electricity grid or in-
creasing energy costs for Texans. 

Fuel for the 7.65 GW of gas-fired turbines 
will come via multiple laterals, including a  
1 billion cubic feet per day (bcf/d) direct 
pipeline stretching over 15-mile to Waha 
Hub.                                                    n 

 
US utility orders  
24 Wärtsilä engines
American power plant, operated by an 
investor-owned utility, will be retrofitted 
with 24 Wärtsilä 50SG engines delivering 
an output of just under 430 MW. Delivery 
of the engines will be fast-tracked with a 
view to get the project into commercial 
operation by late 2028, or early 2029. 

“The extreme surge in data centre 
growth requires reliable electricity, cre-
ating an urgent need for increased grid 
capacity across the United States,” said 
Risto Paldanius, VP Americas at Wärtsilä 
Energy.  

50SG engines can respond fast to 
fluctuating demand, helping to strength-
ens overall grid resilience. Thanks to 
their compact footprint, the high-effi-
ciency engines are suitable for both pri-
mary power and balancing needs. 

Fast-start capability allows the en-
gines to respond quickly to changes in 
power demand – whether driven by the 
intermittency of renewable or varying 
data-centre loads.                           n 
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Middle East: From resource holders to 
LNG market architects

For much of its history, Middle Eastern LNG meant exports: Qatar's massive capacity, Abu Dhabi's first mover status via the Das Island plant, Oman's single train and, for a time, Egypt's two export plants at Idku and Damietta. The region's role was to supply Asia and, later, Europe. That model is fragmenting. The region's leading national energy companies are evolving from resource holders into global portfolio players – some by strategic design, others pushed by necessity. Now, QatarEnergy holds a 70 percent stake in an 18 mmt liquefaction project in Texas whilst ADNOC has been aggressively pursuing overseas LNG assets via its investment arm XRGincluding

are no longer content to monetise domestic hydrocarbon reserves and wait for buyers. Instead, the region's exporters are expanding into diversified global portfolios, whilst major oil producers are turning to LNG imports to meet domestic energy needs. The result is a two-way LNG market where the same region hosts both the world's lowest-cost exporter and some of its fastest-growing importers. 

The politics of pipelines One force accelerating this globalisation is, paradoxically, regional fragmentation. The most striking feature of Gulf LNG trade is what doesn't exist: an integrat dre i

Although the crisis was resolved in 2021, the underlying political tensions have not disappeared. 

The result is economically irrational but politically explicable. A 2021 study by KAPSARC estimated that pipeline gas trade cooperation in the GCC could contribute up to $3.1 billion annually to the regional economy by reducing transportation costs. Instead, GCC states regularly import LNG the United States and Africa and, in the past, have taken in occasional cargoes from Australia and Southeast Asian exporters. 
Notably, the one cross-borde

The focus of Middle Eastern LNG trade is shifting away from regional resource holders to global portfolio players, regardless 

whether for imports or exports, writes our Market Editor Dr Alexander Wilk.

In this issue: 
1 Middle East: From resource holders to LNG market  architects The focus of Middle Eastern LNG  trade is  shifting away from regional resource  holders to global portfolio players 

4 Sea-change in LNG: Buyers  gain the upper hand as  oversupply builds  Dynamics in global LNG markets are  undergoing a sea-change as the  negotiating power is tilting from  producers to consumers 
7 Global LNG exports edged up  as winter buying sustained  momentum Global LNG exports rose modestly  month-on-month whilst year-on-year  

growth remained robust 
13 US Federal 2026  environmental policy signals  renewed focus on natural gas  pipeline permitting The US remains the world’s largest  producer, consumer, and exporter of  natural gas and the Federal Government  has indicated that natural gas pipelines  will be a focus for environmental policy in  2026 and beyond. 

14 LNG liquefaction process  improvements with liquid  and two-phase (flashing)  expanders  Th l

LNG Unlimited 
Your fortnightly summary of LNG news

LNG JOURNAL PUBLICATION 

8 January 2026

LNG Unlimited
Following the ousting of Venezuela’s President, Nicolás Maduro by US forces,  

UK energy giant Shell was said to be poised to capitalise on a substantial energy 

opportunity.
UNLIMITED 
AGENDAThis development has reportedly paved the way for Shell to explore and exploit significant natural gas reserves and also has the potential to significantly change its financial standing, driven by projected  revenues. 

President Trump's recent state-ments on US’ vision for Venezuela's oil reserves have renewed interest in the region's untapped energy resources.  
Shell had previously shown  interest in the Dragon gas field, located on the border between Venezuela and Trinidad and To-bago. This project whi h

Reuters reported that the deal sets the stage for regional energy co-operation, with Shell aiming to fast-track production this year.  
bp license 
The other UK major, bp, is also lobbying to reinstate its 2024 li-cense for the nearby Manakin-Cocuina field, revoked last April.  Analysts suggested that these opportunities could bolster UK en-ergy security amid Europe's push for diversified supplies. 
Trump's strategy involves US firms leading the ch

VENEZUELA
Shell to cash in 1

SUPPLIES

Shell eyes Venezuelan gas field

EXPORTS
US record 2

President Trump’s actioi

LNG Market Tracker 
Weekly empirical insight into the LNG market           
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Plaquemines is targeting fullcapacity, Cheniere's modularexpansions are ramping up, andthe first train at Golden PassLNG

          
  

   
 

 
   

 
 

 
 

    
    

   
       

   
      

        
 

  

 
 

 
 

            
 

   
  

   
 

 
 

     
    

 
     

    

 
   

  
   

 
      

 
  

   
 

   
              

   
 

 

 
 

 
 

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

          
  

   
 

 
   

 
 

 
 

    
    

   
       

   
      

        
 

  

 
 

 
 

            
 

   
  

   
 

 
 

     
    

 
     

    

 
   

  
   

 
      

 
  

   
 

   
              

   
 

 

 
 

 
 

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

          
  

   
 

 
   

 
 

 
 

    
    

   
       

   
      

        
 

  

 
 

 
 

            
 

   
  

   
 

 
 

     
    

 
     

    

 
   

  
   

 
      

 
  

   
 

   
              

   
 

 

 
 

 
 

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

          
  

   
 

 
   

 
 

 
 

    
    

   
       

   
      

        
 

  

 
 

 
 

            
 

   
  

   
 

 
 

     
    

 
     

    

 
   

  
   

 
      

 
  

   
 

   
              

   
 

 

 
 

 
 

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

          
  

   
 

 
   

 
 

 
 

    
    

   
       

   
      

        
 

  

 
 

 
 

            
 

   
  

   
 

 
 

     
    

 
     

    

 
   

  
   

 
      

 
  

   
 

   
              

   
 

 

 
 

 
 

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

January 2026

LNG North America

Bearishness abounds in the At-lantic and Pacific Basin: Spreads between LNG delivered to North-west Europe in the first qua t

Analysts bearish on JKM-TTF spread 
going into 2026
Energy Aspects remains bearish against JKM–TTF Q1 26 spreads amid dwin-dling freight rates. Some recent fixtures for two-stroke LNG vessels in the Atlantic basin fell below $100,000 per day, opening the arbitrage for US LNG heading to markets east of Suez via the Cape of Good Hope. 

Includes: 

Market Tracker Data

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
OPERATIONS 
Seaspan conducts first STS bioLNG bunker at Long Beach

2 STRATEGY  
Isle of Grain strengthens LNG’s role in energy  transition

3 

PARTNERSHIPS

LNG AS A TRANSITION FUEL

4th Quarter 2025

LNG Transition
The collaboration with Duisburg will see the creation of new sus-tainable transport corridors via waterways alongside future-ori-ented initiatives for the energy transition. 
“Thirteen percent of Europe’s energy demand is imported by way of Rotterdam,” Boudewijn Siemons, CEO of the Port of Rotter-dam Authority, said. ‘Our long-term aim is to become Europe’s port for importing renewable energies. In-land shipping – and thus our coop-eration with Duisport – is especially important in the onward tra

‘As the Port of Rotterdam  Authority, we also gain greater  insight into the available b

bunker sales surged, reaching 198,515 metric tons

Rotterdam advances energy transition 
strategy as LNG demand boomsAuthorities at the Port of Rotterdam have announced plans to streamline alternative 

fuel bunkering as well as a closer partnership with the Port of Duisburg, in a drive to 

accelerate the energy transition.

Paal 83, mooring post installation

LNG Shipping News 
Fortnightly coverage of LNG shipping

Although the EU had committed to a total ban on Russian LNG by 2027, the analysis showed that the bloc continued to import vast quantities of gas from the Yamal project in 2025 with no indication of a slowdown this year. Last year, Yamal LNG alone  accounted for 14.3% of the EU’s total LNG imports, equivalent to roughly one in every seven ships arriving at European terminals.  Urgewald revealed that 15 mill out of the 19.7 mill tonnes of Yamal LNG exported arri d

AN LNG JOURNAL TITLE ON LNG CARRIERS                                                                                         15 January 2026

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

Russia's Arctic LNG exports were heavily dependent on access to EU ports, according 

to a report analysing Kpler data published by German NGO, Urgewald.

EU’s Yamal LNG imports worth �7.2 bill - NGO

PRICES

Spot LNG levels fall     2

SANCTIONS

Yamal cargoes             1

SUPPLY

LNG Asia 
Bi-monthly review of LNG in Asia How strong the demand rebound will be — if any — depends on weather, industrial activity and Russian pipeline gas deliveries. The ‘Power of Siberia 1’ pipeline has reached fully capacity, deliv-ering about 38 bcm per year, and Russian gas exports to China could potentially rise to 56 bcm per year if additional supply from the Sakhalin project via the Far East-ern Route is factored in.  The decline in China’s LNG im-ports has been ongoing for nearly twelve months, with demand down near 2022-levels. “Unless imports are massively pi ki

trade deal had lit-
tle effect. China 
has not imported 
any US LNG car-
goes since Febru-
ary 10, 2025, when 
Beijing imposed a 
15% retaliatory tar-
iff on shipments 
amid  
escalating trade 
tensions. Since 
then, China’s in-
cremental gas 
needs are largely 
met by pipelines

Gloomy prospects for China’s 2026 LNG demand

Bearish sentiment pervades in the Chinese LNG market as the nation’s gas demand continues to fall. If this trend 

does not reverse with the onset of the winter season, Chinese utility buyers are likely to re-sell their contracted  

excess LNG to other Asian markets, adding to the risk of global oversupply.

China’s LNG demand still dropping How bullish should we be for 2026?

A BI-MONTHLY LNG JOURNAL PUBLICATION 

February 2026 

LNG  Asia

LNG Monthly Markets 
Key developments in LNG markets  
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Eastern exports ease from near-full capacityGlobal LNG exports reached39 23mmt in November up
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39.23mmt in November, up0.83mmt (2 percent) fromOctober's 38.40mmt.
Pacific Basin exports rose0.62mmt (5 percent) to 13.62mmtin November from 13.00mmt inOctober. This translated into annualised export capacity utilisation of 86 percent for theBasin. Exports, however, increasedby 1.29mmt (10 percent) from12.33mmt in November last year.Meanwhile, Atlantic Basinshipments grew more modestly by 0.39mmt (2 percent) to 17.97mmt,rising from 17 58

22.01mmt as our dmixed performance aconsumers, with growKorea (up 0.83mmt,
and China (up 0.percent) offset by reJapan (down 0.44mmt,India (down 0.20mmt,and Taiwan (down 0percent).

In contrast, Atldemand continued
monthly growth tra1.36mmt (11 pe13.41mmt Eu
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rowth in South
28 percent)

69mmt, 13 
reductions in
, -8 percent),
-10 percent)

0.14mmt, -7 

antic Basin
its strong

with a 0.08mmt offtake.
Intra-basin flows

Global intra-basin LNG tradeedged up to 26.55mmt from25.83mmt, marking a modestmonth-on-month increase of0.72mmt or 3 percent. Intra-Pacific volumes continued theirupward trajectory, climbing by0.59mmt (5 percent) to 13.43mmtfrom 12.84mmt. Similarly, intra-
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Atlantic trade strengthened,rising by 0.68mmt (6 percent) to12.6mmt from 11.92mmt. In starkcontrast, intra-Middle East fll
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Gas to Power Journal 
Peakload power and energy storage

B PCL tendered four to eight LNG cargoes per year for a 10-year tenure starting from 2026. As India’s second-largest state fuel retailer, the company holds stakes in the 5 mtpa Kochi re-gasification terminal in the southern state of Kerala. The company is seek-ing to buy more LNG after the Indian government raised the target for gas-burn in the country’s po

 Weekly News

16 January 2026

Focus on   

LNG’s role in  

balancing load growth 

On the surface, India’s LNG-burn for power generation is bound to decline as the clean energy build-out progresses. However, LNG imports rise regardless – exem-plified by Bharat Petroleum Corp’s (BPCL) latest term LNG tender that closed on January 14.

India’s LNG imports rise despite clean energy build-out

LNG Daily News 
Delivered to your inbox and online

LNG Journal Subscription Package
Your LNG Journal subscription includes broad coverage of LNG across the globe 
– from trade and shipments through to LNG prices, plus in-depth technical 
coverage. With over 20 years of LNG reporting experience, we remain the  
market leading source of information for decision makers in the LNG industry.

Subscription 
Contacts 
For new subscriptions or general 
subscription queries please contact: 

Lauren Evans 
lauren@lngjournal.com  
 

To renew an existing subscription or 
to upgrade your package, please 
contact: 

Gabi Weck 
gabi@lngjournal.com


