
The project’s success is the result of 
years of intense collabora-
tion between industry, re-
search centers, and 

universities. Latest test results 
mark a concrete step toward in-
dustrial hydrogen combustion. 

Fuel flexibility is a strategic 
priority for Ansaldo Energia. 
The ability to operate turbines 
with a wide range of fuel 
blends, including high shares of  
hydrogen up to 70%, with the goal of reaching 
100% by 2030, is a key element of the company’s 
strategy to decarbonize power generation while 
ensuring grid stability and reliability. 

 
 

 

FLEX4H2 technology is based on Ansaldo Energia’s 
Constant Pressure Sequential Combustion (CPSC) 
system. Sequential combustion is a two-stage pro-

BPCL tendered four to eight 
LNG cargoes per year for a 10-
year tenure starting from 
2026. As India’s second-

largest state fuel retailer, the company 
holds stakes in the 5 mtpa Kochi re-
gasification terminal in the southern 
state of Kerala. The company is seek-
ing to buy more LNG after the Indian 
government raised the target for gas-
burn in the country’s power generation mix from 6% to 15% by 2030. 

For 2026 and the two subsequent calendar years, the tender 
stipulates a 50:50 pricing linked to JKM and Dated Brent 301, the 
average of Dated Brent over the previous three months. According 
to the tender document, seen by Platts, the tender includes a price 
floor for JKM at $6 per MMBtu and a price ceiling at $14 per MMBtu 

for the 2026 to 2028 period. Further out, between 2029 and 2025, 
the tender formula has a 75% weightage to a crude oil-linked slope 
combined with a 25% weightage to a Henry Hub-linked pricing  
formula.  

The latest BPCL tender is in line with previous tenders by fellow 
state buyers such as GAIL India and Indian Oil Corp, which have 
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Ansaldo-led FLEX4H2 gets European award

Focus on   

LNG’s role in  

balancing load growth 

AGENDA

On the surface, India’s LNG-burn 

for power generation is bound to 

decline as the clean energy build-

out progresses. However, LNG 

imports rise regardless – exem-

plified by Bharat Petroleum 

Corp’s (BPCL) latest term LNG 

tender that closed on January 14.

FLEX4H2, a research project coordinated by Ansaldo Energia, has received the “Best Suc-

cess Story” European award after tests confirmed that sequential combustion can handle 

any blend of natural gas and hydrogen, including pure hydrogen.

continued on page 2

continued on page 2

India’s LNG imports rise despite clean 
energy build-out

Sequential combustion scheme at Ansaldo turbine

Petronet's Kochi LNG terminal
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sought flexible, medium- to long-term LNG 
supply deals to hedge against global spot 
price swings.  

Indian LNG buyers increasingly seek vol-
ume and scheduling flexibility. This includes 
provisions allowing the buyer to cancel car-
goes under specified conditions – an in-
creasingly common feature in Indian LNG 
tenders as buyers seek to brace against the 
risks of demand uncertainty as the renew-

able energy build-out accelerates. 
Non-fossil capacity is on course to reach 

270 GW lead by solar power whose  
installed capacity grew 38.8% to 135.8 GW 
by the end of 2025. Non-fossil power  
generation have crossed the 50% mile-
stone of total installed capacity, reaching 
nearly 260 Gigawatt (GW).  

Still, LNG remains a vital fuel for flexible 
peak-shaving power plants in regions 

where renewable and energy storage is still 
maturing. India’s LNG imports reached 
about 28 million tons in 2025, up from 
nearly 27 million tons in the previous year. 
Buyers signed long-term LNG offtake 
agreements with QatarEnergies and sev-
eral US producers, with latest contract in-
cluding Petronat’s contract expansion for 
7.5 million tons of Qatari LNG annually 
through 2048.                                     n 

cess in which fuel is burned in two distinct 
steps, allowing for independent control of 
each stage. This approach enhances fuel 
flexibility, improves operational stability, and 
enables lower emissions, especially when 
using hydrogen-rich blends. 

“Hydrogen deployment in gas turbines 
will be a key enabler for clean electricity 

production and future grid stability. This 
achievement reflects the strength of a com-
mitted team that brings together scientific, 
technical, and industrial expertise,” Andrea 
Ciani, Project Coordinator at Ansaldo Ener-
gia, said during the award ceremony at the 
Hydrogen Research and Innovation Days 
2025.                                                   n 

Continued from page 1

Grid operators – especially PJM 
Interconnection and the Elec-
tric Reliability Council of Texas 
(ERCOT) – are hard pressed to 

cater to the rapidly growing electricity de-
mand from data centers.  

PJM’s latest 2026 outlook projects that 
data center load could triple by 2030 if cur-
rent development trends persist, given that 
the fast-growing AI industry accounts for 
49% of the total $47.2 billion costs across 
three consecutive PJM auctions since the 
middle of 2024. 

 
Grid balance in jeopardy 
Rapid load additions near Dallas, Northern 
Virginia, and Ohio are distorting the balance 
on the grid. In a December auction, held by 
PJM Interconnection, data centers tied to 
the biggest US grid just added another $6.5 
billion to the cost of procuring power sup-
plies, the independent watchdog Monitoring 

Analytics said in a report. 
Eager to minimise blackout risks, US 

states such as Virginia, Georgia, and Texas 
are reviewing permitting rules and intercon-
nection timelines as new AI data center pro-
jects queue for grid-connection. Analysts 
warn that without coordinated planning, 
rapid data center build-out could undermine 
regional grid reliability. 

 
Trend towards renewable PPAs 
The US Federal Energy Regulatory Commis-

sion (FERC) is increasingly vary about the 
market-distorting impact of rampant AI-
driven load growth on the grid. The regula-
tor is trying to establish mechanisms that 
balance digital infrastructure growth with 
the government’s clean energy goals.  

Developers are incentivised to enter re-
newable power purchase agreements (PPA), 
but most large-scale data centers require 
24/7 electricity supply and hence favour nu-
clear baseload power or dispatchable fossil 
power.                                                  n 

Data Centers add $6.5 billion to US grid’s electricity 
US data centers – many exceeding 100 MW in capacity – are adding an estimated $6.5 billion to the annual cost of  

operating the U.S. power grid, according to new regulatory filings. The electricity hunger of data centers has risen to  

4% of total US electricity consumption, up from 2.5% five years ago.
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The Egyptian government Egypt has signed contracts worth more than $1.8 billion with Norway’s Scatec and China’s 

Sungrow for renewable energy project in a bid to expand clean power generation and reduce LNG imports.

Egypt seals $1.8bn deals for renewables to curb LNG demand

The agreements include a 1.7 GW solar 
photovoltaic (PV) project with 4 GWh 
of battery storage to be developed by 
Scatec across the governorates of 

Minya, Qena, and Alexandria, as well as a 
battery manufacturing plant by Sungrow in 
the Suez Canal Economic Zone. Backed by 
usufruct land rights, the projects will be im-
plemented in coordination with the Egyptian 
Ministry of Electricity. 

The initiative aims to provide decen-
tralised electricity supplies to industrial 
zones such as Wadi El-Saririya in Minya, 
helping to offset demand from gas-fired 
power plants which currently dominate 
Egypt’s generation mix.  

The move follows a noticeable decline in 
Egypt’s domestic gas production since 2023. 
Current domestic production of around  
4.2 billion cubic feet per day (bcf/d) meets 
roughly 65% of domestic demands – lead-
ing to frequent fuel shortages and load-
shedding.  

Though the Petroleum Ministry stated is 
expects incremental capacity additions of  
65 million cubic feet per day (mmcf/d) from 

new gas fields in the Gulf of Suez and West-
ern Desert this month, renewable power 
generation remains critical to easing do-
mestic gas demand, potentially freeing up 
more volumes for export. 

 
FRSU Damietta  
Since the arrival of its first LNG cargo marks 
at EGAS’s new floating storage and regasifi-
cation unit (FSRU) in Damietta in October, 
the facility has helped alleviate fuel short-
ages in Egypt’s power sec-
tor. Gas-burn currently 
covers over 60% of 
Egypt’s electricity needs, 
and imports via the ‘Ener-
gos Winter’ FSRU will be 
crucial for meeting peak 
power demand through 
2026. 

State-owned Egyptian 
Natural Gas Holding Com-
pany (EGAS) chartered the 
‘Energos Winter’ from New 
Fortress Energy at an esti-
mated cost of $3 million 

per month for five years, adding up to  
1 bcf/d of LNG import capacity. Combined 
with the existing ‘Ain Sokhna’ FSRU, both 
regas vessels can process up to 2.25 bcf/d 
of natural gas. 

Though the additional regas capacity im-
proves security of supply, it also places 
greater strain on Egypt’s national budget. 
Analysts estimate the LNG imports could 
cost the state more than $8 billion through  
2026.                                                   n 

Fast-responding flexible generation is indispensable in balancing the UK power 

grid as new nuclear capacity is delayed, analysis by Terra Firma Energy finds. 

Gas power and batteries are uniquely positioned to balance the grid as renew-

able build-out accelerates.

Flexible gensets play critical role in UK power system

Terra builds, owns and operates flexi-
ble power generation across the UK 
with a combined 116 MW from three 
operational sites. 

The London-listed company is investing 
in efficient flexible generation assets that 
support Capacity Market obligations, Bal-
ancing Mechanism participation, and wider 
grid services. Terra executive said the com-
pany is also “actively evaluating opportuni-
ties across battery 
storage and future 
fuel readiness.” 

As the UK govern-
ment advances its 
2030 Clean Power 
ambitions, Terra be-
lieves combining re-
newables, storage, 
and flexible genera-
tion, is essential to 
deliver an affordable, 

and resilient electricity system for British 
households and businesses. 

Recent large-scale investments in flexible 
generation and grid-scale battery storage 
demonstrate the complementary nature of 
these technologies. Gas gensets and batter-
ies combined help National Grid to manage 
the rising volatility in supply and demand, 
reduce system costs, and maintain fre-
quency and voltage stability.                      n 

Solar panel build-out accelerates across Egypt

Sinopec prepares merger  
with CNAF 
Sinopec, one of China’s largest LNG im-
porters, and China National Aviation 
Fuel Group (CNAF) have embarked on 
a restructuring process to prepare a 
merger. The plan has been approved 
by the Chinese State Council and 
would marginally support Chinese LNG 
demand through higher jet fuel and 
SAF-linked gas use, while strengthen-
ing state control on long-term LNG 
contracting. 
 
German solar generation 
booms 
Record levels of solar power genera-
tion in Germany – and falling industrial 
production – have helped reduce CO2 
emission by 1.5%, or 9 million tons in 
2025, compared to the previous year. 
However, emissions from transport and 
buildings increased, amid tepid 
progress in the transition to electric ve-
hicles and heat pumps.
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Georgia’s largest energy producer Oglethorpe Power has selected Kiewit, through its subsidiary TIC, as the Engineering, 

Procurement and Construction (EPC) partner for its new 1,425 MW combined-cycle natural gas power plant in Monroe 

County.

Kiewit selected as EPC partner for Monroe County CCGT

Owned by and serving 38 coop-
eratives across Georgia, 
Oglethorpe Power is develop-
ing the CCGT to support long-

term, system-wide load growth for homes, 
businesses and existing industries – not to 
serve any single customer or standalone 
project. 

The TIC team is expected to mobilize in 
spring 2026, with commercial operation of 
the new facility anticipated in 2029.  

The Monroe County CCGT will be pow-
ered by a 7HA.03 gas turbine, built by GE 
Vernova. The engineering and construction 
team at TIC and its affiliates bring extensive 
experience with this technology, having de-
livered more than 82,000 MW of gas-fired 
capacity over the past decade, including 35 
combined-cycle projects, 25 of which fea-
ture advanced-class turbines. 

Building on Oglethorpe Power’s long-
standing presence in Monroe County,  

including opera-
tion of the exist-
ing Smarr Energy 
Facility and co-
ownership of 
coal-fired Plant 
Scherer, the new 
CCGT project 
represents a 
shift to cleaner-
burning power 
generation. 

As one of the 
county’s largest 
taxpayers, the 
gas-fired power 
plant is also expected to generate substan-
tial property and sales tax revenues. 
Oglethorpe Power said it has begun hiring 
for 30 permanent positions in operations, 
maintenance and administration at the new 
plant.                                                  n 

Babcock & Wilcox (B&W) has selected a steam turbine from Siemens Energy 

to deliver 1 GW of power for an applied digital AI factory. Limited notice to 

proceed has been given for a turbine delivery in time to power up the project 

before the end of 2028. 

B&W orders Siemens turbine to power 
Data Center by 2028

“Leveraging Siemens Energy’s 
advanced turbine technology 
alongside B&W’s proven boiler 
systems positions us to meet 

critical schedule milestones and deliver reli-
able power by the end of 2028," said Ken-
neth Young, B&W Chairman and CEO. 

B&W already signed limited notice with 
Applied Digital for the project to design and 
install four 300 MW gas-fired power plants, 
consisting of boilers and steam turbines. A 
parts and services contract will be signed 
once the facility enters full operations.  

Proven configuration 
To fast-track the project, the power plants 
are designed with a proven configuration: a 
gas-fired boiler supplies heat and thus 
steam to drive the steam turbines and gen-
erate energy in a dispatchable and reliable 
manner.  

“By pairing our steam turbine systems 
with B&W’s established boiler technology, 
we can deliver a straightforward, cohesive 
setup for large scale power,” said Tobias 
Panse, Siemens Energy’s senior Vice Presi-
dent, Steam Turbine and Generators. This 
configuration, in his view, is well-suited to 
the continuous demand profile of modern AI 
facilities. 

Wes Cummins, Chairman and CEO of  
Applied Digital, applauded the agreement: 
“Teaming with Babcock & Wilcox and 
Siemens Energy – both global market  
leaders with many decades of experience – 
ensures we have the proven technologies 
and trusted expertise needed to meet our 
aggressive timelines,” he said.                n B&W team at the contract signing ceremony

Smarr (pictured) has a similar design as the projected Monroe County CCGT

 
Caterpillar, Vertiv team 
up on packaging power 
systems
US engine maker Caterpillar and IT in-
frastructure provider Vertiv have agreed 
to jointly offer packaged power and 
cooling systems aimed at shortening de-
ployment times of large data centers. 
Target customers are AI data center de-
velopers that face delays tied to grid 
constraints, long equipment lead times, 
and rising power densities.  

The collaboration comes as one of 
Caterpillar’s largest associated projects 
gains momentum: the 4 GW data center 
campus in Millard County, Utah, led by 
Joule Capital Partners and supported by 
CAT dealer Wheeler Machinery.   

Under a broader agreement, Cater-
pillar and its Solar Turbines subsidiary 
will supply gas turbines and reciprocat-
ing engines for on-site generation and 
combined cooling, heat and power gen-
eration. Vertiv will integrate those sys-
tems with its power distribution and 
liquid-cooling equipment in predesigned 
modular blocks. 

The Utah data center will be powered 
by a large fleet of Caterpillar G3520K 
generator sets supported by 1.1 GWh of 
battery storage.The long-term buildout 
is designed to provide 4 GW of capacity 
— enough electricity to supply several 
dozen hyperscale data halls. The sys-
tems’ liquid-cooling architecture is tai-
lored for thermally intensive AI 
workloads.                                      n 
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Germany’s LNG terminals:  Security buffer or economic burden?
Russia’s invasion of Ukraine precipitated  a severe disruption in European energy markets, compelling Germany to initiate an extensive buildout of FSRU capacity. This infrastructure development, while conceived as a strategic imperative for energy security, has drawn substantial criticism regarding its economic viability and long-term strategic value. 

Emergency response In response to the cessation of Russian pipeline gas supplies, German federal authorities implemented an expedited regulatory framework that shortened standard environmental complianceprocedur i

Germany's large-scale FSRU expansion aims to bolster European energy security. Whilst high operational costs, uneven utilisation 

and environmental concerns have triggered opposition, Europe's transitioning energy landscape mandates energy security 

enhancements, writes our Markets Editor Dr Alexander Wilk. 

In this issue: 

1 Germany’s LNG terminals:  Security buffer or  economic burden?  Germany's large-scale FSRU  expansion aims to bolster European  energy security

4 India blends LNG with  domestic gas as demand  doubles by 2040  India is poised to snap up big parts  of the substantial volume of  uncontracted LNG from the Middle  East

6 Global LNG trade sees  month-on-month dip in  January 
Our January data showed a dip in  LNG trade driven by lower Pacificoutput M lurnaJoce: LNGrSou
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LNG Unlimited
NGO Solutions for Our Climate (SFOC) has claimed that the LNGC global fleet is  

responsible for enabling around 12.7 bill tonnes of carbon dioxide equivalent (CO2e) 

emissions every year, rivaling China’s total annual emissions of 15.9 bill tonnes.

UNLIMITED 
AGENDA

PRICING

Natgas falls 2 
Spot LNG rises 3

LNGCs rivaling China in emissions - SFOC

This sector’s huge climate foot-print is incompatible with the 1.5 deg C pathway, yet industry play-ers continue to expand their fleets, hurtling towards an overca-pacity crisis that threatens both global climate targets and finan-cial stability, SFOC said.  The estimated footprint at-tributed to LNGCs covers both direct emissions from vessel oper-ations and the far larger emissions across the LNG lifecycle, which in-cludes extraction, liquefaction and maritime transportation to regasifi-cation and final combustion.  While shipping companies typi-cally disclose operation l

since 2014, with an additional 324 under construction and expected to operate for at least 30 years.  This surge in orders raises con-cerns about potential stranded as-sets and an over saturated freight market.  
Greece leads the global LNGC fleet ownership with 195 vessels, enabling roughly 2.4 bill tonnes of CO₂ emissions annually through the LNG transported. Japan and China follow with 175 and 112 LNGCs, respectively.  

Qatar’s Nakilat remains the world’s largest LNGC owner with 79 vessels, followed l

ing at $12 bill in 2022.  
Over the past decade, South Korea has provided $44.1 bill in public support across 652 finance deals, raising questions about the credibility of its pledge to phase out fossil fuel subsidies and achieve carbon neutrality, the  report said.  

“There’s a clear contradiction – major banks spending billions to finance LNG carriers, while simul-taneously pledging to reach net zero by 2050.  
“Many of these same institu-tions have policie

MARKETING  

Sino Russian talks 3
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Breaking Seasonal Barriers
Traditionally, GAIL s Dabholterminal at Ratnagirisecond-largest LNG import facilityhas been forced to shut down foraround four months from mid-Aprildue to high tides and rough seas.This was due to the lack of a breakwater at the terminal, whichr

would otherwwise protect anchoringships in turbulent seas. This annual hiatus had previously createdsupply tightness in summer, forcingbuyers to rely on pricier spotcargos

Notably, our data LNG has reversed a defrom 2Q 2023, when dby 0.59mmt (11pct)
from 2Q 2022. Thaccelerated to 1.12mm

Q
6.88mmt in 2Q 2024.

Expansion Plans
Beyond keepingcapacity online, GAIL 

if
The firm aims to l ftt ca5 mtpa today to 6 30m

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

OPXEGNL

t Wsa LdeTra

iftinLrgo Ca

shows Indian
eclining trend
demand grew 
to 5.79mmt
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has signalled

In tandem with infrastructureupgrades, GAIL has soughtdeeper ties with US exporters. Itsrecent tender for a stake in a USLNG project attracted five bids,underscoring strong interest inmore Henry Hub pricedcontracts. The Henry Hub pricecurrently oscillates aroundUS$3.5/MMBtu a significantdiscount to oil-linked prices. 
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pLonger-term agreements atthese rates could shield Indianbuyers from the drastic priceswings seen in the

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

May 2025

LNG North America

The Alaska LNG project, de-veloped by Alaska Gasline Development Corp. (AGDC), proposes to deliver natural gas from the North Slope through a 1,300 km pipeline for domestic use and export to Asia — bypassing the Panama Canal. Though initi-ated years ago, the project has seen limited progress

Taiwan’s state-owned CPC Corp signed a letter of in-tent (LoI) last month to  invest in the project and purchase LNG, a deal hailed by President Lai Ching-te  as vital for Taiwan’s energy security.  
The Japanese trading giant Mitsubishi Corp also

already a key player in LNG Canada, which is preparing to export its first LNG car-goes by mid-2025. 
Alaska’s Governor Mike Dunleavy and other state of-ficials recently toured North Asia to drum up investor in-terest. They pointed outAl

Trump to market Alaska LNG to Asian 
buyers in JuneThe United States is intensifying efforts to promote the $44 billion Alaska 

LNG project, with President Donald Trump’s Energy Security Council 

planning to stage a summit in Alaska in early June aimed at attracting 

firm buying commitment. Targeted buyers are key Asian allies of the US, 

particularly Japan and South Korea, which have been approached to  

invest in and offtake LNG from the long-delayed venture. 

Includes: 

Market Tracker Data

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
DEVELOPMENT YPF opts for floating  LNG solution

2 
INVESTMENT  
India faces tough LNG transition challenges 3 

JAPAN   
Osaka Gas brokers new  era for Japanese LNGrefuelli

LNG AS A TRANSITION FUEL

2nd Quarter 2025

LNG Transition
The IMO completed a critical round of negotiations in April, as it aims to finalise aspects of its up-coming net-zero targets. The 83rd session of the Marine Environment Protection Committee was largely focused on discussing the draft IMO Net-Zero Framework (NZF), designed to bolster maritime  action on climate change.  From the perspective of LNG, several key points emerged, notably the introduction of GHG Fuel Inten-sity (GFI) targets that will signifi-cantly impact the choice of fuels. Under these proposed measures, vessels will need to meet both

bonising shipping, given its availabil-ity, economic viability and safety,” Takeshi Hashimoto, president of MOL, said, criticising pro

is now awaiting a second round of votes that will take place during the MEPC’s next extra di

MEPC drives change for LNG shipowners, as NZF targets agreed
Ahead of the implementation of a major new regulatory frameworks by the Interna-

tional Maritime Organization (IMO), shipowners have clashed over the role of LNG.

MEPC 83 in session

LNG Shipping News 
Fortnightly coverage of LNG shipping

If confirmed, this will be the lar-gest deal in Alaskan history.  "It's moving to an absolute solid offtake with Taiwan of 6 mill tonnes of gas. Now that 6 mill tonnes from Taiwan is the largest offtake in LNG history in terms of sales," Alaska Governor, Mike Dunleavy, said at a recent media event. If signed, this deal would take up about 30% of the Alaska LNG project's planned annual output of 20 mill tonnes.  
The $44 bill project involves treating gas on the North Sl

On 31st July, the White House  announced a 20% tariff on Taiwa-nese goods imported into the US, which was due to start on 7th Au-gust, compared to a 15% levy on im-ports from Japan and South Korea.  
Tentative figure Taiwanese President, Lai Ching-te described this figure as "tentative" and said his negotiating team was working to secure a more favour-able deal. 
The US currently s l

President Lai twice.  
He raised the topic again in mid-May, but on 22nd May, Tai-wan's Economic Minister, Kuo Jyh-huei, said no formal commitment had been made, although CPC Corp had signed letters of intent (LoI) to invest, according to the English language publication, Tai-wan Focus. 

This, plus other potential Asian deals, is seen as trying to reduce Trump’s ever chan i

AN LNG JOURNAL TITLE ON LNG CARRIERS                                                                                          14 August 2025

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

Taiwan is believed to be close to signing a deal to buy 6 mill tonnes of LNG from the 

US Alaska LNG project, according to the state's governor.

Taiwan nears large Alaska LNG offtake deal 

MARKETING 

BUSINESS

G

Spot prices fall               2 

Abu Dhabi invests        3

LNG Asia 
Bi-monthly review of LNG in Asia How strong the demand rebound will be — if any — depends on weather, industrial activity and Russian pipeline gas deliveries. The ‘Power of Siberia 1’ pipeline has reached fully capacity, deliv-ering about 38 bcm per year, and Russian gas exports to China could potentially rise to 56 bcm per year if additional supply from the Sakhalin project via the Far East-ern Route is factored in.  The decline in China’s LNG im-ports has been ongoing for nearly twelve months, with demand down near 2022-levels. “Unless imports are massively pi ki

trade deal had lit-
tle effect. China 
has not imported 
any US LNG car-
goes since Febru-
ary 10, 2025, when 
Beijing imposed a 
15% retaliatory tar-
iff on shipments 
amid  
escalating trade 
tensions. Since 
then, China’s in-
cremental gas 
needs are largely 
met by pipelines

Gloomy prospects for China’s 2026 LNG demand

Bearish sentiment pervades in the Chinese LNG market as the nation’s gas demand continues to fall. If this trend 

does not reverse with the onset of the winter season, Chinese utility buyers are likely to re-sell their contracted  

excess LNG to other Asian markets, adding to the risk of global oversupply.

China’s LNG demand still dropping How bullish should we be for 2026?

A BI-MONTHLY LNG JOURNAL PUBLICATION 

February 2026 

LNG  Asia

LNG Monthly Markets 
Key developments in LNG markets    
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in
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Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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Gas to Power Journal 
Peakload power and energy storage

E lectric power generators across India have already been asked by the government to operate under-utilised gas-fuelled plant at a higher capacity between May 26 and June 30.  "We expect LNG demand to rise similar to last year's levels. Demand for power is rising in last few days so we are expecting demand for LNG to rise in the third or fourthweek of May and in Ju "

 Weekly News

23 May 2025

Focus on   

LNG-fuelled power plants

India’s LNG imports are bound to rise 
amid higher gas-burn in the summer 
season and Petronet wants to get the 
expansion of the 17.5 mtpa Dahaj  
terminal to 22.5 mtpa completed in 
the next three months, CEO A.K. Singh 
said. He indicated Petronet aims to 
maximise the utilisation of this termi-
nal over the summer.

Petronet seeks to complete Dahaj terminal expansion in August

LNG Daily News 
Delivered to your inbox and online

LNG Journal Subscription Package
Your LNG Journal subscription includes broad coverage of LNG across the globe 
– from trade and shipments through to LNG prices, plus in-depth technical 
coverage. With over 20 years of LNG reporting experience, we remain the  
market leading source of information for decision makers in the LNG industry.

Subscription 
Contacts 
For new subscriptions or general 
subscription queries please contact: 

Lauren Evans 
lauren@lngjournal.com  
 

To renew an existing subscription or 
to upgrade your package, please 
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