
Employment in the 
global energy sector 
has been expanding 
twice as fast as the 

rate of the overall economy 
over the past years. But the 
supply of newly qualified 
workers is not keeping pace 
with the sector’s needs. To 
prevent the skills gap from 
widening further by 2030, 
the number of new qualified 

“From January 1, we will sell this 
excess fuel in international 
markets and reduce our bur-
den while limiting the loss 

caused by it,” Malik told a press conference. 
The petroleum minister underlined the gov-
ernment was trying to erase circular debt and lower dependence 
on imported oil and gas by stepping up imports from Azerbaijan. 

LNG volumes contracted by Pakistan under long-term SPAs 
amount to 6.75 million tons per annum (mtpa): 
• Qatargas supplies 3.75 mtpa under a 15-year contract running  

through to 2031, priced at 13.37% of Brent oil, and there’s a  
contract for a further 3 mtpa running through 2032 for Qatari  

LNG, priced at 10.2% of Brent. Due to falling gas demand, five  
Qatari cargoes were deferred from 2025 to 2026 at no penalty. 

• From Italy’s Eni, Pakistan imports 1 mtpa of LNG over 15-year  
tenure, 12.14% indexed to the Brent oil price. An additional six  
Eni cargoes – due for delivery between July and December 2025  
– will be diverted overseas by request of Sui Northern Gas  
Pipelines. 
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Skilled labour shortage threatens 
global energy sector growth

Focus on   

winter fuel  

demand, prices

AGENDA

Pakistan is preparing to sell excess 

LNG, imported from Qatargas and 

Italy’s Eni, starting from January 1, 

2026, after lower gas-burn for power 

generation created a surplus, 

petroleum minister Ali Pervaiz Malik 

said. The Government initially sought 

to sell excess LNG imports to domes-

tic gas customers, but this move in-

creased circular debt and caused loses 

of around Rs1,000 billion, equivalent 

of US$3.55 million.

More than 76 million people are employed in the global energy sector which contributed 

2.4% of all net jobs created across the global economy over the past five years. Labour 

shortages, however, will limit employment growth to 1.3% in 2025, early data compiled 

by the International Energy Agency (IEA) finds.

continued on page 2

continued on page 2

Pakistan sells surplus LNG from 
January 2026

View of Pakistan's largest LNG terminal
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The line-pack in Pakistan’s gas infras-
tructure is simply too high to accommodate 
any more natural gas. Domestic production 
has been downscaled as a consequence and 
already back in June 2025, the Pakistani 
government initiated the diversion of six 
LNG cargoes – delivered by Eni under a 15-
year agreement – to the global spot market, 
bringing the total up to 11.  

But despite the diversion of one  
LNG cargo each month, there has been  
no respite in the line pack gas pressure 
since February. On the contrary, falling 
gas-burn for power generation – due  
to the fast adoption of hybrid solar  
power and energy storage solutions –  
exacerbates the gas oversupply in the 
country. 

Data from Pakistan’s National Electric 
Power Regulatory Authority shows LNG- 
fuelled power generation declined 4% to 
17,847 gigawatt-hours (GWh) in the first 
10 months of this fiscal year, down from 
18,571 GWh a year earlier. The share of 
LNG in the country’s energy mix dropped 
to 17.7% from 18.4%, as the green energy 
transition progresses.                          n 

  

 Ofgem set out grid connection reform, with late fees for TSOs
Britain’s energy regulator Ofgem 
has outlined a reform package 
aimed at accelerating grid con-
nection system, warning net-
work operators they face 
financial penalties if they fail to 
meet new performance targets.  

The announcement follows a 
decision by the National Energy 
System Operator (NESO) to pri-
oritise a new pipeline of deliver-
able projects targeting up to 
£90 billion of investment in elec-
tricity transmission and gas net-
works to reduce customers’ 
exposure to volatile energy 
prices. 

 
Asymmetry of risk 
Delays have, however, pushed 
some power gen projects back 
by several years beyond their 
original connection dates, with 

developers reporting losses in 
the tens of millions of pounds 
and cost increases of up to 
200%.  

The current regime creates 
an “asymmetry of risk,” Ofgem 
criticised, whereby developers 
carry most of the financial im-
pact while transmission opera-
tors face no penalties for delay. 
The regulator’s newly proposed 
grid connection regime hence 
includes enforceable deadlines 
and expanded penalty mecha-
nisms for missed milestones. 

In terms of generating as-
sets, Ofgem’s proposals support 
new clean-energy generation, 
large-scale storage, low-voltage 
connections for electric-vehicle 
charging and heating, and de-
mand from industrial sites and 
data centres.                        n 

entrants into the energy sector globally 
would need to rise by 40%.  

The IEA’s World Energy Employment 
2025 report shows that this would require 
an additional $2.6 billion per year of invest-
ment globally, representing less than 0.1% 
of spending on education worldwide. 

Increasing electrification of other sec-
tors of the economy is reshaping employ-
ment trends, with jobs in EV manufacturing 
and batteries surging by nearly 800 000 in 
2024. Fossil fuel employment, meanwhile, 
remained resilient – especially in Asia.  

However, applied technical roles such as 
electricians, pipefitters, line workers, plant 
operators and nuclear engineers are in 

short supply. An ageing workforce is inten-
sifying the pressure, with 2.4 energy work-
ers in advanced economies nearing 
retirement for every new entrant under 25. 
Nuclear- and grid-related professions face 
some of the steepest demographic chal-
lenges, with retirements outnumbering 
new entrants by ratios of 1.7 and 1.4 to 1 
respectively. 

IEA Executive Director Fatih Birol urged 
governments, industry and training institu-
tions to come together to close the labour 
and skills gap. “Left unaddressed, these 
shortages could slow progress, raise  
costs and weaken energy security,” he 
warned.                                             n 
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India’s Torrent Power has signed a 10-year LNG purchase agreement with Japan’s largest power producer JERA. Under 

the 10-year contract starting in 2027, Torrent Power will receive four LNG cargoes annually, delivered ex-ship from 

JERA’s global LNG portfolio.

Torrent Power secures term LNG supply from JERA

The deal marks JERA’s first long-term 
LNG sale outside Japan and highlights 
Torrent’s strategy to strengthen fuel 
security for its gas-based assets. The 

four contracted LNG cargoes amount to 
around 270,000 tonnes annually. 
 
Securing term LNG 
By securing term LNG volumes, Torrent aims 
to reduce reliance on volatile spot markets 
while ensuring a stable natural gas supply 

for its power plant assets.  
The contracted LNG volumes from JERA 

will stabilise fuel supply for Torrent’s  
2,730 MW combined-cycle power gen ca-
pacity, enhancing their dispatchability and 
help meet India’s growing demand for flex-
ible power.  

In a similar deal, executed this June, Tor-
rent signed a sales and purchase agreement 
with BP Singapore for up to 0.41 million 
metric tonnes per year of LNG. Volumes 

will be imported 
through the 
Petronet-operated 
Dahej LNG terminal 
with a capacity of 
17.5 mtpa. Under 
the agreement, 
Torrent Power will 
receive six LNG 
cargoes annually 
from 2027 to 2036, 
with deliveries pri-
marily scheduled 
during the summer 
months.             n 

 

Eni LNG deals to  
improve Thailand’s  
electricity supply

Thailand’s utilities will gain fuel security 
and more stable power generation costs 
from a new long‑term LNG supply agree-
ment between Italy’s Eni and Gulf De-
velopment Co. The deal helps moderate 
future power price volatility in a regional 
gas market heavily dependent on im-
ported LNG. 

Under the 10‑year contract, Eni will 
supply about 0.8 mtpa of LNG to Gulf 
starting in 2027, with cargoes delivered 
via Thailand’s regasification terminals.  

Gulf Development Co, one of the na-
tion’s largest private power producers, 
will use the imported fuel for gas‑fired 
generation and support rising electricity 
demand. The agreement expands on a 
two‑year contract signed in 2024 for 
around 0.5 mtpa, which began deliveries 
earlier this year. It also marks Eni’s first 
long‑term LNG supply to Thailand.  

For Eni, the accord strengthens its 
presence in Asia and supports its target 
to grow LNG sales to about 20 million 
tonnes annually by 2030, leveraging new 
production from projects in Congo, 
Mozambique, the U.S., and Indonesia.n 

Spark and dark spreads – common profitability metrics of gas- and coal-power 

plants – have both increased in the United States over the past two years. Yet, 

the dark spreads outnumber spark spreads, indicating the favourable economics 

of burning coal.

Burning coal more profitable than 
gas in the United States

Between January and November 
2025, the dark spread averaged 
$21/MWh compared with the spark 
spread at around $28/MWh, figures 

by the US Energy Information Administra-
tion (EIA) show.  
 
Dark spread up 250% 
Growth momentum for the dark spread has 
been staggering:  In 2023, the January 
through November dark spread averaged 
negative $14 per MWh, since the fuel cost 
was higher than the wholesale price of elec-
tricity. But since then, the spread increased 
to nearly $21/MWh in 2025. 

In 2025, the dark spread increased 
nearly 250% in the first 11 months of the 

year compared with the same period during 
2024, even though the average price of coal 
increased 5% over the same period. 

The spark spread 
for natural gas 
meanwhile, a similar 
measure of revenue 
relative to fuel costs 
for gas-fired gener-
ators, gained ground 
from a January 
through November 
average of $21/MWh 
in 2023 to just above 
$28/MWh over  
the course of this 
year.                     n 

Petronet's Dahej LNG terminal
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Nhon Trach Unit 4 — one of two units at Vietnam’s first LNG-fired power 

plant — is scheduled to begin commercial operations on December 20. 

PetroVietnam invested an estimated $1.4 billion in the twin units, which 

have a combined capacity of 1,620 MW. 

Vietnam’s first LNG-fuelled power 
plant to start up December 20

Located in southern Dong Nai 
province, Nhon Trach 3&4 are ex-
pected to supply about 9 – 12 billion 
kWh to Vietnam’s power grid each 

year once fully commissioned and ramped 
up. Equipment installation and pre-commis-
sioning work have proceeded on schedule, 
PV Power said. 

Capital expenditure for the two units is 
estimated at US$1.4 billion, structured with 
a 75:25 debt-to-equity ratio. PetroVietnam 

provided US$434 million from its own 
balance sheet, complemented by 
roughly US$1.05 billion in debt financ-
ing arranged through loans from Viet-
combank, SMBC, Citi and ING. 

Nhon Trach 3 and 4 will be the first plants 
in Vietnam to operate entirely on imported 
LNG. By comparison, the Phu My 3, Phu My 
2.1 and Phu My 4 facilities use LNG only in-
termittently, when pipeline gas supplies run 
short. 

Looking ahead, PV Power is preparing to 
advance a second LNG-fired project — the 
US$2 billion Thai Binh LNG Power plant. 
Construction is slated to begin in December, 
with commercial operations targeted for 
2030.                                                    n 

Zenith Energy, an Australian Independent Power Producer (IPP), has contracted 

Wärtsilä to supply the engines, controls, and auxiliary equipment for a new  

120 MW power plant in Kalgoorlie. 

Wärtsilä engines to power 120 MW 
plant in Western Australia

The plant will electrify Western Aus-
tralia’s largest gold mines in Kalgoor-
lie, owned by Northern Star 
Resources. Start of power generation 

anticipated in mid-2027. 
Zenith Energy is a repeat customer for 

Wärtsilä. The latest engine order win follows 
an order for an energy storage system, de-
livered in early 2022. This 9.2 MW / 8.7MWh 
energy storage addresses cyclical load de-
mand in the underground mine at Kalgoor-
lie, operating in parallel with the projected 
engine-driven power plant. 

Energy storage ensure reliability of power 
supply which is especially imported for is-
landed grids. “Adding storage will save the 

engines from frequent ramping by manag-
ing the power fluctuations of the mining 
site, therefore improving the operational ef-
ficiency, resulting in fuel savings and a lower 
carbon footprint for the mine’s power plant,” 
explained Simon Jelly, Zenith’s technology 
and infrastructure manager. 

Based in Belmont, Western Australia, 
Zenit Energy is specialising in delivering re-
liable, cost-effective power generation solu-
tions primarily in remote areas in Australia 
and South East Asia. Under a Build-Own-
Operate (BOO) contact, the company pro-
vides its clients with the capital to build a 
decentralized power station, and then owns 
and operates the facility.                       n 

View of Northern Star gold mine in Australia

Nhon Trach Units 3&4 are being repowered to LNG

 

ELGi helps Swedish 
mineral water maker 
save electricity

Swedish natural mineral water producer 
Guttsta Källa has saved 120,000 kWh of 
electricity per year at an increased pro-
duction throughput after installing an 
ELGi compressed-air package.  

The solution comprises of EG11 and 
EG45 compressors, along with receiver 
tanks, dryers and filter.  

ELGi stated the system uses its 
patented air-end design and control ar-
chitecture to optimise power consump-
tion and extend equipment life. The 
installation allowed Guttsta Källa to 
maintain continuous production during 
the transition to the new setup. 

The project helped increase Guttsta 
Källa’s mineral water production by facil-
itating higher line speeds while delivering 
annual energy savings of 120,000 kWh, 
reducing operating costs. Multi-stage 
filtration ensured compliance with food-
grade compressed-air purity require-
ments, while stable pressure levels 
supported accurate filling across the  
facility.                                              n 

Close-up of EGL compressor 
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Germany’s LNG terminals:  Security buffer or economic burden?
Russia’s invasion of Ukraine precipitated  a severe disruption in European energy markets, compelling Germany to initiate an extensive buildout of FSRU capacity. This infrastructure development, while conceived as a strategic imperative for energy security, has drawn substantial criticism regarding its economic viability and long-term strategic value. 

Emergency response In response to the cessation of Russian pipeline gas supplies, German federal authorities implemented an expedited regulatory framework that shortened standard environmental complianceprocedur i

Germany's large-scale FSRU expansion aims to bolster European energy security. Whilst high operational costs, uneven utilisation 

and environmental concerns have triggered opposition, Europe's transitioning energy landscape mandates energy security 

enhancements, writes our Markets Editor Dr Alexander Wilk. 

In this issue: 

1 Germany’s LNG terminals:  Security buffer or  economic burden?  Germany's large-scale FSRU  expansion aims to bolster European  energy security

4 India blends LNG with  domestic gas as demand  doubles by 2040  India is poised to snap up big parts  of the substantial volume of  uncontracted LNG from the Middle  East

6 Global LNG trade sees  month-on-month dip in  January 
Our January data showed a dip in  LNG trade driven by lower Pacificoutput M lurnaJoce: LNGrSou
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Your fortnightly summary of LNG news

LNG JOURNAL PUBLICATION 

15 May 2025

LNG Unlimited
NGO Solutions for Our Climate (SFOC) has claimed that the LNGC global fleet is  

responsible for enabling around 12.7 bill tonnes of carbon dioxide equivalent (CO2e) 

emissions every year, rivaling China’s total annual emissions of 15.9 bill tonnes.

UNLIMITED 
AGENDA

PRICING

Natgas falls 2 
Spot LNG rises 3

LNGCs rivaling China in emissions - SFOC

This sector’s huge climate foot-print is incompatible with the 1.5 deg C pathway, yet industry play-ers continue to expand their fleets, hurtling towards an overca-pacity crisis that threatens both global climate targets and finan-cial stability, SFOC said.  The estimated footprint at-tributed to LNGCs covers both direct emissions from vessel oper-ations and the far larger emissions across the LNG lifecycle, which in-cludes extraction, liquefaction and maritime transportation to regasifi-cation and final combustion.  While shipping companies typi-cally disclose operation l

since 2014, with an additional 324 under construction and expected to operate for at least 30 years.  This surge in orders raises con-cerns about potential stranded as-sets and an over saturated freight market.  
Greece leads the global LNGC fleet ownership with 195 vessels, enabling roughly 2.4 bill tonnes of CO₂ emissions annually through the LNG transported. Japan and China follow with 175 and 112 LNGCs, respectively.  

Qatar’s Nakilat remains the world’s largest LNGC owner with 79 vessels, followed l

ing at $12 bill in 2022.  
Over the past decade, South Korea has provided $44.1 bill in public support across 652 finance deals, raising questions about the credibility of its pledge to phase out fossil fuel subsidies and achieve carbon neutrality, the  report said.  

“There’s a clear contradiction – major banks spending billions to finance LNG carriers, while simul-taneously pledging to reach net zero by 2050.  
“Many of these same institu-tions have policie

MARKETING  

Sino Russian talks 3

LNG Market Tracker 
Weekly empirical insight into the LNG market                 

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

MLNG
DSRENKET TAR MLNG

WEEKLY 

l

Targets Year Roun
lirsecuriinng alll--

tttfuttwweeathher staatuss foor itss 5 mtppa Dabhol teer
triirdydtierurtthhroougghput can reemmainn steeadyy,, undeerppinnninng priice staab

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

kcarteeekMarke Trac
                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

3

3itns

2srieeviel

1

ST

reeeke
5202AY  M21

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

RTREPO

und LNG Flo
ttWirrmminnal. Wiithh thhe monsoon shutlibilliityy and s

tifrvdlppuuppppllyy diiveerssifiiccatiion

DS

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

ifti

 Tran inGLN

Ded etcpeEx

tureaeF

TNETNOC

low
dtflwdtutddoownn liiftteed,,

.

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

Breaking Seasonal Barriers
Traditionally, GAIL s Dabholterminal at Ratnagirisecond-largest LNG import facilityhas been forced to shut down foraround four months from mid-Aprildue to high tides and rough seas.This was due to the lack of a breakwater at the terminal, whichr

would otherwwise protect anchoringships in turbulent seas. This annual hiatus had previously createdsupply tightness in summer, forcingbuyers to rely on pricier spotcargos

Notably, our data LNG has reversed a defrom 2Q 2023, when dby 0.59mmt (11pct)
from 2Q 2022. Thaccelerated to 1.12mm

Q
6.88mmt in 2Q 2024.

Expansion Plans
Beyond keepingcapacity online, GAIL 

if
The firm aims to l ftt ca5 mtpa today to 6 30m
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to 5.79mmt

That growth
mt (19pct) to 

g existing
has signalled

In tandem with infrastructureupgrades, GAIL has soughtdeeper ties with US exporters. Itsrecent tender for a stake in a USLNG project attracted five bids,underscoring strong interest inmore Henry Hub pricedcontracts. The Henry Hub pricecurrently oscillates aroundUS$3.5/MMBtu a significantdiscount to oil-linked prices. 
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pLonger-term agreements atthese rates could shield Indianbuyers from the drastic priceswings seen in the

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

                

    
      

 
   

  
            

    
    

     
     

  
       

  
       

  

   
  

 

 
    
      

  
       

  
  

 
 

 
 

   

  
 

  
  

    

  
  

  
  

   
        

     

   
   

 
 

  
  

 
 

  
   

     
 

   
 

 

 
 

 

  

 

 

 

  
 

 

 
 

 
 

  
  

  
   

    

 

LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

May 2025

LNG North America

The Alaska LNG project, de-veloped by Alaska Gasline Development Corp. (AGDC), proposes to deliver natural gas from the North Slope through a 1,300 km pipeline for domestic use and export to Asia — bypassing the Panama Canal. Though initi-ated years ago, the project has seen limited progress

Taiwan’s state-owned CPC Corp signed a letter of in-tent (LoI) last month to  invest in the project and purchase LNG, a deal hailed by President Lai Ching-te  as vital for Taiwan’s energy security.  
The Japanese trading giant Mitsubishi Corp also

already a key player in LNG Canada, which is preparing to export its first LNG car-goes by mid-2025. 
Alaska’s Governor Mike Dunleavy and other state of-ficials recently toured North Asia to drum up investor in-terest. They pointed outAl

Trump to market Alaska LNG to Asian 
buyers in JuneThe United States is intensifying efforts to promote the $44 billion Alaska 

LNG project, with President Donald Trump’s Energy Security Council 

planning to stage a summit in Alaska in early June aimed at attracting 

firm buying commitment. Targeted buyers are key Asian allies of the US, 

particularly Japan and South Korea, which have been approached to  

invest in and offtake LNG from the long-delayed venture. 

Includes: 

Market Tracker Data

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
DEVELOPMENT YPF opts for floating  LNG solution

2 
INVESTMENT  
India faces tough LNG transition challenges 3 

JAPAN   
Osaka Gas brokers new  era for Japanese LNGrefuelli

LNG AS A TRANSITION FUEL

2nd Quarter 2025

LNG Transition
The IMO completed a critical round of negotiations in April, as it aims to finalise aspects of its up-coming net-zero targets. The 83rd session of the Marine Environment Protection Committee was largely focused on discussing the draft IMO Net-Zero Framework (NZF), designed to bolster maritime  action on climate change.  From the perspective of LNG, several key points emerged, notably the introduction of GHG Fuel Inten-sity (GFI) targets that will signifi-cantly impact the choice of fuels. Under these proposed measures, vessels will need to meet both

bonising shipping, given its availabil-ity, economic viability and safety,” Takeshi Hashimoto, president of MOL, said, criticising pro

is now awaiting a second round of votes that will take place during the MEPC’s next extra di

MEPC drives change for LNG shipowners, as NZF targets agreed
Ahead of the implementation of a major new regulatory frameworks by the Interna-

tional Maritime Organization (IMO), shipowners have clashed over the role of LNG.

MEPC 83 in session

LNG Shipping News 
Fortnightly coverage of LNG shipping

If confirmed, this will be the lar-gest deal in Alaskan history.  "It's moving to an absolute solid offtake with Taiwan of 6 mill tonnes of gas. Now that 6 mill tonnes from Taiwan is the largest offtake in LNG history in terms of sales," Alaska Governor, Mike Dunleavy, said at a recent media event. If signed, this deal would take up about 30% of the Alaska LNG project's planned annual output of 20 mill tonnes.  
The $44 bill project involves treating gas on the North Sl

On 31st July, the White House  announced a 20% tariff on Taiwa-nese goods imported into the US, which was due to start on 7th Au-gust, compared to a 15% levy on im-ports from Japan and South Korea.  
Tentative figure Taiwanese President, Lai Ching-te described this figure as "tentative" and said his negotiating team was working to secure a more favour-able deal. 
The US currently s l

President Lai twice.  
He raised the topic again in mid-May, but on 22nd May, Tai-wan's Economic Minister, Kuo Jyh-huei, said no formal commitment had been made, although CPC Corp had signed letters of intent (LoI) to invest, according to the English language publication, Tai-wan Focus. 

This, plus other potential Asian deals, is seen as trying to reduce Trump’s ever chan i
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LNG Shipping News
SHIPPING 

NEWS 
AGENDA

Taiwan is believed to be close to signing a deal to buy 6 mill tonnes of LNG from the 

US Alaska LNG project, according to the state's governor.

Taiwan nears large Alaska LNG offtake deal 

MARKETING 

BUSINESS

G

Spot prices fall               2 

Abu Dhabi invests        3

LNG China 
Bi-monthly review of LNG in China

Sales of gas-fuelled trucks have been booming amid tighter emis-sions regulations, subsidies, more fuel stations and domestic LNG prices outcompeting diesel. All in all, LNG truck sales were up al-most 40 percent yoy in the first three quarters of 2024 and ac-counted for over one thi d

diesel – and demand for the dirty fuel is hence forecast fall from 2.3 million b/d in 2023 to 0.7 million b/d by 2050. “LNG-powered trucks are gaining in popularity, but should only be se

A BI-MONTHLY LNG JOURNAL PUBLICATION 

April 2025

LNG  China
Trucking, not power gen drives China’s 
LNG demand – for nowLNG use for transport is driving infrastructure 

investment in China, where the fleet of LNG-
fuelled trucks nearly tripled over the past five 
years. Government data indicates, however, 
that utilities liquefy enough domestic gas to 
meet trucking demand – while battery  
electric trucks are about to outcompete  
LNG-fuelled ones. 

LNG Monthly Markets 
Key developments in LNG markets    
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in
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Gas to Power Journal 
Peakload power and energy storage

E lectric power generators across India have already been asked by the government to operate under-utilised gas-fuelled plant at a higher capacity between May 26 and June 30.  "We expect LNG demand to rise similar to last year's levels. Demand for power is rising in last few days so we are expecting demand for LNG to rise in the third or fourthweek of May and in Ju "

 Weekly News

23 May 2025

Focus on   

LNG-fuelled power plants

India’s LNG imports are bound to rise 
amid higher gas-burn in the summer 
season and Petronet wants to get the 
expansion of the 17.5 mtpa Dahaj  
terminal to 22.5 mtpa completed in 
the next three months, CEO A.K. Singh 
said. He indicated Petronet aims to 
maximise the utilisation of this termi-
nal over the summer.

Petronet seeks to complete Dahaj terminal expansion in August

LNG Daily News 
Delivered to your inbox and online

LNG Journal Subscription Package
Your LNG Journal subscription includes broad coverage of LNG across the globe 
– from trade and shipments through to LNG prices, plus in-depth technical 
coverage. With over 20 years of LNG reporting experience, we remain the  
market leading source of information for decision makers in the LNG industry.
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