
The ASEAN Centre for Energy (ACE) 
recently secured a US$7.7 million 
grant from the World Bank’s Accel-
erating Sustainable Energy Transi-

tion (ASET) program. The funds will 
support feasibility studies and regional 
planning to expand the ASEAN Power Grid. 
A new ASEAN Interconnection Masterplan 
Study (AIMS III) is underway to guide 
long-term infrastructure development. 

Under the Base Case, there will be 
3,480 MW of grid-to-grid interconnection 
capacity by the end of 2025, expanding to 
9,350 MW in 2040.  

Full implementation of the ASEAN Power Grid 
(APG) could reduce electricity costs by up to 28%, 
increase GDP across member states by up to 15%, 

and cut regional carbon emissions by 24% by 
2040. Investment needs for grid infrastructure and 
generation upgrades are estimated at US$700 bil-
lion over the next two decades. 

Projections from the Philippine 
Energy Plan (PEP) show, the 
transition to LNG could cost 
some $3.9 billion (PHP218 bn) 

over the next four years. This estimate 
excludes an additional $1.5 billion 
(PHP83.7 billion) needed to build five 
new LNG import terminals. Altogether, 
LNG-related investments could amount 
to $5.4 billion (PHP301.5 bn) by 2029 – 
adding to high electricity prices in the 
Philippines, which are already among the highest in Southeast Asia.  

LNGPH, the Philippine’s largest LNG importer under long-term 
contracts, in March sealed a 10-year LNG sales and purchase agree-
ment (SPA) with Vitol Asia for the delivery of up to 0.8 mtpa of LNG. 

Shipments will commence this autumn, delivered to LNGPH’s ter-
minal in Batangas. Other SPAs are under negotiations.  

Most of the imported LNG is designated for power generation 
– unsurprisingly given that LNGPH is a consortium of South  
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ASEAN takes strides towards a regional power grid by 2045 AGENDA

LNG imports to the Philippines are 

forecast to jump 508% between 

this year and 2029, pushing up 

electricity prices. Power generators 

are forced to burn LNG in the face 

of the fast-depleting Malampaya 

gas and condensate field. 

Members of the Association of Southeast Asian Nations (ASEAN) are investing millions in 

cross-border power links to integrate the regional grid by 2045. To date, 9 out of 18 cross-

border interconnection projects have been completed, providing around 7.7 GW of trans-

mission capacity.

continued on page 2

continued on page 2

Philippine’s LNG imports to jump 
over 500% on power sector needs 

Map of ASEAN power grid

FSU berths at AG&P’s LNG import terminal
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Premiere Power Corp (SPPC) and Excellent 
Energy Resources, Inc. (EERI). These com-
panies, in term are affiliates of San Miguel 
Global Power, backed by Meralco  
and AboitizPower – leading producers of 
electricity. 

Cargoes delivered under the Vitol SPA 
can be landed and regasified at various ter-
minals in the Philippines. LNGPH will then 
sell the regasified LNG to two large power 
stations: a 1,200 MW combined-cycle plant, 
operated by SPPC, and a 1,275 MW com-
bined-cycle plant run by EERI. Together, 
these two CCGTs generate approximately 
18% of Luzon’s electricity needs. 

Term SPAs vs hub-indexed  
short-term imports 
Term LNG imports are bound to rise in line 
with dwindling domestic gas resources. An 
analysis of Zero Carbon Analytics and the 
Center for Renewable Energy and Sustain-
able Technology (CREST) finds that LNG im-
ports are set to increase by 508% over the 
coming four years – with most of this vol-
ume sourced under traditional long-term 
SPAs, often linked to prices. 

Spot LNG cargoes are another option for 
fuelling power stations. First Gen, another 
large Philippine power producer, almost ex-
clusively relies on spot LNG, sourced from 

Shell Eastern LNG, CNOOC, Trafigura, and 
TotalEnergies. First Gen has no long-term 
SPAs in place, but the company is in con-
tract negotiations for short-term hub-in-
dexed LNG imports. 

In any event, more gas is needed in the 
Philippine energy mix. Natural gas – both 
domestic and imported – currently make up 
some 22% of the country’s power mix, with 
more than 99% of domestic supply coming 
from the Malampaya gas field. Solar PV, 
paired with battery storage solutions may 
well cover a rising share of the country’s 
electricity needs as the green energy transi-
tion progresses.                                     n 

High capital cost, different regulation, 
risks environmental risks from hydropower 
projects, and technical challenges related to 
undersea cabling, however, pose major bar-
riers to swift project implementation.  

Fresh momentum is hoped to materialise 
through the expanding private investment 
in the region. Singapore-based RGE and 
France’s TotalEnergies announced a solar 
and battery energy storage project in In-
donesia’s Riau Islands in May 2025. The 
project, expected to begin operations in 
2027, will export power to Singapore via a 

subsea cable. 
Singapore regulators, together with the 

IEA held a capacity-building program in May 
2025 for over 200 energy regulators. The 
sessions addressed cross-border electricity 
market design, regulatory frameworks, and 
investment strategies. A technical workshop 
co-organized by the Economic Research In-
stitute for ASEAN and East Asia (ERIA) and 
ACE in June 2025, meanwhile, reviewed the 
use of artificial intelligence, smart grids, 
blockchain, and storage technologies in grid 
integration.                                          n 

Continued from page 1

The terminal received 39 LNG carriers, 
mainly from Qatar and the United 
States. Since the start of operations 
in 2009, Adriatic LNG has received 

more than 1,170 carriers of LNG from over 
10 countries and delivering over 105 bcm of 
gas.  

In May, when the Adriatic LNG terminal 
achieved its best-ever monthly performance 
for regasified and delivered gas: 825 mmcm, 
equivalent to the annual gas consumption of 
the entire province of Padua or Treviso. 

Situated in the northern Adriatic Sea. In 
total, Adriatic LNG delivered 4.5 bcm of nat-
ural gas, equal to 14% of national gas de-
mand, confirming its position as third most 
important gas entry point after pipelines 
from Algeria and Azerbaijan. 

Natural gas imported via Adriatic LNG 
amounted to a record 4.5 bcm of natural 
gas, equal to 14% of national gas demand. 
In the first half of this year, 44% of Italy’s 

LNG imports. The Adriatic regas terminals 
contribution to Italy's national energy sys-
tem continued to grow, recording a notable 
2.2% increase.                                         n

Adriatic LNG delivers nearly half of Italy’s LNG imports in H1-2025
Volumes regasified and delivered by Adriatic LNG terminal reached a record 44% of Italy’s LNG imports in the first half 

of this year, amounting to about 10.3 billion cubic meters (bcm) – a 35% rise compared to the pre-year period. Adriatic 

LNG is Italy’s third most important gas entry point after pipelines from Algeria and Azerbaijan.
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By 2028, the Middle East envisages to add 60 mtpa of new LNG export capacity and developments will require more 

than $50 billion in capital spending, Rystad Energy forecast. Qatar will lead the expansion with 48 mtpa alone through 

its North Field East and North Field South projects, the UAE will contribute 10 mtpa from the Ruwais LNG project, and  

TotalEnergies is developing the Marsa LNG project with a capacity of 1 mtpa in Oman. 

Middle East LNG export ambitions require over $50 billion in CAPEX

Most new volumes of LNG pro-
duced in Qatar and the UAE 
are designated for Asian and 
European buyers, though con-

tracts demonstrate a strong preference for 
Asian markets.  

Sales and purchase agreements (SPAs) 
have surged in numbers, peaking at about 
21 mtpa between 2027 and 2030, analysts 
noted. Chinese national oil companies 
(NOC) are first in line in securing term con-
tracts for LNG from the Middle East, along 
with global energy majors and some com-
modity traders.  

 
Rise in production requires  
Brent above $70/bbl 
Middle Eastern upstream companies aim for 
steady annual production increase of around 
6%, with total output projected to reach  
90 Bcfd by the end of the decade. A signif-
icant portion of this expansion will come 
from new projects that can produce gas at 
a cost-effective level of less than $5 per 
thousand cubic feet.  

Oil majors in 
the Middle East 
are determined 
to monetize 
gas reserves 
and develop 
export poten-
tial. Natural gas 
production in 
the Middle East 
is on track to 
rise 30% by 
2030, from cur-
rently 70 Bcf/d, 
thanks to large 
developments 
in Saudi Arabia, 
Iran, Qatar, 
Oman, and the 
UAE. These forecasts hinge, however, on 
Brent oil prices holding at $70 per barrel and 
oil-indexed gas prices hovering at the range 
of $7-9 per MMBtu. 

By 2030, Rystad Energy anticipates the 
region will add another 20 Bcfd in output, 

equivalent to half of Europe’s entire gas de-
mand as of today. This outlook hinges, how-
ever, on attractive prices:  

“If crude oil prices fall below $6 per 
MMBtu, new projects could be delayed, and 
expected volume growth by 2030 could de-

crease from 30% to 20% or 
less,” analysts warn, with the 
actual drop in both oil and 
gas production depending on 
the severity and duration of 
the price decline. 

 
Low break-even costs 
“A drop below $6 per MMBtu 
is not ideal for investments, 
but Middle Eastern projects 
remain highly resilient due to 
their low breakeven costs, 
typically below $5 per thou-
sand cubic feet,” explained 
Rahul Choudhary, Vice Presi-
dent, Upstream Research at 
Rystad Energy.  

Should price fall and stay 
low for a longer period, ana-
lyst still expect production 
growth to stay comparatively 
strong in the region. Choud-
hary is confident that “while 
some final investment deci-
sions could be delayed in 
such a scenario, the overall 
impact on output should be 
limited.”                       n 

If crude oil prices fall below $6 per MMBtu,  
new projects could be delayed, and expected volume  

growth by 2030 could decrease from 30% to 20% or less
“

”
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The engines and related equipment will 
be delivered in phases, continuing 
into 2027. With this project, Wärtsilä 
will exceed 6,000MW of total deliv-

ered capacity in the United States. 
Data centers are the backbone of today's 

digital economy, but the consume huge 
amounts of electricity. Their high electric 
load requirements put grid operations at the 
brink of collapse, due to the limitations and 
inefficiencies of traditional supply grids.  
Decentral, onsite power 
generation empowers data 
centers, as they no longer 
solely rely on electricity 
purchased from the grid.  

 
Grid connection  
delays 
“Data center developers 
are facing increasing time-
to-power challenges due to 
grid connection delays. 
Wärtsilä’s short lead time 

for engine manufacturing provides data cen-
ter customers with faster power solutions 
than others,” claims Risto Paldanius, Vice 
President, Americas at Wärtsilä Energy. 

Modular engine design enables efficient 
construction. "Quick access to power com-
bined with high reliability, fuel efficiency and 
exceptional heat resilience, which enables 
optimal engine operation under high tem-
peratures, make Wärtsilä engines the ideal 
power supply for data centers,” he noted.n

Wärtsilä engines to supply onsite power for 
Ohio data center

mtu Series 4000 production at Aiken, South Carolina, will be expanded through a $75 million investment by Rolls-Royce. 

The move follows a $24 million expansion of the company’s Mankato, Minnesota facility, in response heightened  

pressure on the US electric grids due to the rapid growth of data centers. 

Rolls-Royce invests $75 million in South Carolina mtu engine plant

Projected US data centers are get-
ting bigger, more expensive and 
more energy-hungry with capacity 
exceeding 92 GW at the end of last 

year. Monthly growth has been linear – not 

exponential – but surpassed 7 GW in the 
fourth quarter and keeps rising 227 MW per 
month. 

Mega projects are driving Capex, with 13 
projects coming in at more than $4 billion, 

with Virginia and 
Texas remaining the 
preferred US states 
for data centres, 
though new markets 
such as Louisiana, 
Mississippi, Wiscon-
sin and West Vir-
ginia are also 
targeted for major 
campuses. 

Demand for 
backup generators, 
built by mtu and 
rival manufacturers, 
has grown consider-

ably over the past decade. The mtu Series 
4000 engines, for instance, that power such 
systems are built in Aiken and then assem-
bled into complete generator sets in 
Mankato. Rolls-Royce’s investment to ex-
pand both plants could create up to 60 new 
jobs throughout the United States with a 
total of 434 full-time positions at the facility 
in Aiken.                                           n 

Finish technology group Wärtsilä has secured an order to supply 282 MW of 

gas-fired engine capacity to power for a new data center project in Ohio.  

Fifteen 18V50SG engines are on order, set to provide electricity directly to the 

data center with equipment deliveries starting in late 2026.

mtu Series 4000 factory at Aiken, South Carolina

Wärtsilä 18V50SG engine

Blackstone invests billions to 
power for data centers 
Blackstone has announced plan to in-
vest $25 billion in developing data 
centers and power plants in Pennsyl-
vania in partnership with a regional 
electric utility. Chief Operating Officer 
(COO) Jon Gray specified several sites 
have been singled out, envisaged to 
several gas-fired power stations in 
close vicinity to the data centers. 
 
 
INNIO. Gföller set up JV  
in Florida 
IGPS, short for INNIO Gföllner Power 
Systems has been launched to manu-
facture gas engines in the US. Situ-
ated in Fort Pierce, Florida, the IGPS 
plant is expected to begin operations 
later this year, supporting INNIO’s 
Jenbacher gas engine product line 
amid growing demand for decentral-
ized power. The power modules will 
include U.S.-built enclosures for en-
gines ranging from 250 Kw to 1.5 MW. 
 
 
Evergy hikes rates to finance 
1.4 GW of new capacity in 
Kansas 
Evergy, an electric utility serving 
Kansas and Missouri, has received 
regulatory approval to raise rates by 
8.6%. This rate adjustment will help 
finance 1.4 GW of new electricity gen-
eration capacity. The two combined-
cycle projects – Viola and McNew, will 
have a capacity of 710 MW each. The 
Viola CCGT is expected to enter com-
mercial operation in early 2029, fol-
lowed by McNew CCGT in 2030. 
Capital investment is projected to be 
in the range of US$1.7 billion, plus a 
further US$230 million for the Kansas 
Sky Solar project, scheduled to be op-
erational by December 2026.         n

NEWS NUDGES 
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PetroVietnam Power is preparing to start up the Nhon Trach 3 power plant in 

the third quarter of 2025, while Nhon Trach 4 is scheduled to start commercial 

operations by the end of this year. Capital expenditure (CAPEX) for developing 

the two LNG-fuelled power plants comes to US$ 1.4 billion, financed under a 

75:25 debt vs equity ratio.

Vietnam’s Nhon Trach 3 LNG-fuelled 
power plant to start up in Q3

To get these two large 
integrated LNG import 
and power gen projects 
off the ground, PV 

Power financed US$434 billion 
via its own balance sheet – 
complemented US$1.05 in 
debt financing arranged 
through a series of loans with 
Vietcombank, SMBC, Citi and 
ING. 

Together, the two plants 
will have 1,642 MW of gener-
ating capacity combined, 
enough to supply some  
8 Terawatt-hours (TWh) of electricity to the 
Vietnamese power grid. 

 
Start-up of Unit 3 in November 
Nhon Trach 3 has been generating some 
electricity since early February, when its 
commissioning process started. Now, the 
plant is in the middle of its trial phase before 
entering full commercial operations in the 
third quarter. Start-up is scheduled for early 
November 2025.  

Unit 3 and 4 of the Nhon Trach power 

complex will be the first units in Vietnam to 
run exclusively on imported LNG. IN con-
trast, the Phu My 3, Phu My 2.1 and Phu My 
4 facilities only use LNG for short periods 
during the year, when cheaper pipeline gas 
is running low.  

Looking ahead, PV Power is preparing to 
develop a second LNG-fuelled power plant 
– the US$2 billion Thai Binh LNG Power pro-
ject. Construction for this plant is intended 
to start in December this year, aiming for a 
start of commercial operations in 2030.   n

PV Power’s Nhon Trach power plant
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ACWA Power signs 
$10 billion deals for 
energy projects in  
Indonesia
Saudi developer ACWA Power has signed 
agreements – valued at up to $10 billion 
in CAPEX – to develop 500 MW clean 
power gen capacity, including hydrogen 
co-fired power plants, green hydrogen 
plants paired with solar power, and de-
salination projects in Indonesia. 

The landmark agreements were 
sealed with Danantara Indonesia, the 
sovereign wealth fund’s investment man-
agement body and state-owned energy 
company PT Pertamina.  

 
Focus on H2 exports 
For PT Pertamina, there is urgent need 
for 500 MW of new renewable and gas-
fired power capacity. Lead times are es-
timated at 18–30 months, depending on 
asset type and permitting cycles. Per-
tamina’s collaboration with ACWA spans 
operations and maintenance across all 
project sites.  

Joint bids for new electricity tenders 
are already in the making. 

Thinking strategically, the Saudi en-
ergy giant will co-invest in green hydro-
gen infrastructure to serve regional 
demand in Indonesia – but more so to 
export the green fuel abroad.  

Export-oriented hydrogen solutions, 
powered by on solar PV, are again in 
focus for projects with Danantara In-
donesia, along with some CCGTs to 
maintain a stable supply of electricity. 
First commissioning for these projects 
expected by late 2026.                      n 

Commissioned in 2018, Middle-
town Energy Center is one of 
the newest and most efficient 
facilities in the PJM Intercon-

nection, the largest wholesale electricity 
market in the U.S. The CCGT is powered by 
GE 7HA.02 gas turbines and provides dis-
patchable baseload power which plays a 
crucial role in stabilising the grid in the face 
of rising intermitted power supply from the 
fast renewables build-out across PJM. 

ArcLight’s acquisition of the 484 MW fast-
ramp plant comes at a time of rising elec-
tricity demand in the Midwest due to the 
booming regional data center market. 
ccording to the U.S. Department of Energy, 
data centers consume about 2% of U.S. 

electricity, a figure expected to double by 
2030. With Amazon, Google, and Microsoft 
investing in Ohio-based facilities, the indus-
try needs dependable, around-the-clock 
electricity. 

“With increasing demand 
for digital infrastructure, Ohio 
has emerged as a premier hub 
for data centers. Middletown 
Energy Center is well posi-
tioned to meet the substantial 
electric infrastructure needs of 
this vital sector,” said ArcLight 
partner Angelo Acconcia. 

As US energy infrastructure 
investor, ArcLight owns or con-
trols over 65 GW of power gen 

capacity and more than 47,000 miles of 
electric and natural gas transmission assets. 
The company claims it manages the largest 
private power infrastructure portfolio in 
North America.                                     n

ArcLight buys Ohio gas power plant (484 MW) 
ArcLight Capital Partners has agreed to fully acquire Middletown Energy Center, 

a 484 MW combined-cycle gas power plant situated in Butler County, Ohio.  

The value of the deal was not disclosed and the transaction is expected to close 

in the autumn of 2025.

View of Middletown Energy Center
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³
$CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020
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Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of 
gas expansion 
through to 2023 
LNG News Editor
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Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisla Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembin
the company said

Smaller rivals to LNG Canada advance 
with Cedar first to take FID
Activity returned in the Canadian LNG space as 

Pembina Pipeline Corp and the Haisla First Nation 

have just taken FID to proceed with the near-shore 

Cedar FLNG project on the Douglas Channel near 

Kitimat. With a nameplate capacity of 3.3 million 

tons per annum (mtpa), the project is strategically 

positioned to export parts of Western Canada's 

abundant gas supplies to Asia, though it is way 

smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

Includes: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plans
Danish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Fortnightly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t i

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a t

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chine b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  China
Chinese LNG demand robust on fiscal 
stimulus, economic recoveryChina’s recovering economy will push up gas demand 

by 9.2 billion cubic metres between June and Septem-

ber, triggered by a 1 trillion Yuan fiscal stimulus pack-

age. Energy Aspects anticipates LNG demand to rise by 

0.7 million tons over the summer, with Chinese buyers 

tracked to have secured 16 cargoes for delivery between 

June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    
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(-3 percent) to 3.44mmdemand, however, co
bst tial

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

T

Marknthly 

CON

RT
 DATA REPO

NG

Highlights
ecline

mt. European
continued its 
th th

increase in June. The sum of LNGshipments from export plants thatl ft th ir tiv Basi

Y L

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

STN

kets

TE

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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e dropped by 
rcent) from
7.06mmt in

was down by
 to 19.90mmt
t in May. This

ed across all
trade saw the

left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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alongside Atlantic to Middle Eastflows, which were up by 0.10mmt(17 percent) to 0.69mmt.However, this was p ti
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas power plants as many ageing coal and nuclear units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired capa it

need to be mand t d

 Weekly News

26 July 2024

Focus on weather  

risk, Iraq’s energy  

crunch and CCGT projectsUK needs new unabated gas power plants for backup through 2030Despite efforts to reach Net Zero, the UK gov-
ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
Delivered to your inbox and online


