
China accounted for 47.5% of the 
global solar capacity in 2024, up 
from 43% in the previous year, 
and if current trends continue 

this share will surpass the 50% threshold in 
2025, the International Renewable Energy 
Agency (IRENA) forecasts. 

 
Mitigating volatility  
Battery storage systems can react quickly – 
suppling or absorbing access energy in frac-
tions of a second to mitigate volatile electricity sup-
ply from renewables. Batteries can hence provide 
emergency backup power at short notice, which is 
crucial for ensuring grid stability. 

Rolls-Royce’s mtu EnergyPack consists of mod-

ular units for capacity and output that can be flex-
ibly configured. Such large-scale systems are cur-
rently being built in the Netherlands and in Turkey.  

In the UK, fluctuations in solar and wind energy 
are compensated with not only batteries but also 

To mitigate reliance on Chinese supply chains for crit-
ical minerals, both Europe and the US seek to imple-
ment policies to improve domestic energy security. 
Analysts reckon stronghold in global battery invest-

ment and lithium trade is “secure” due to the country’s pri-
mary access to essential resources at a comparatively low 
cost. 

“China's dominance in battery investment and lithium 
trade seems unshakeable for the foreseeable future, given 
their control over key resources. However, building a bat-
tery factory from scratch takes years and navigating local regula-
tions adds even more time. This means the market two years from 
now remains unpredictable,” Rystad’s vice president Battery Market 
Research, Duo Fu said, noting: “Collaboration across the entire sup-
ply chain is crucial for the industry's health.” 

Quest to offer higher-quality batteries is spurring industry con-

solidation in China and beyond: High investment fuelled a rapid ex-
pansion of lithium-ion battery making, but a slowdown in demand 
now leaves some companies from non-traditional sectors unable to 
compete on price. Some of them are expected to exit the market. 
Despite technology innovations, the lithium-ion sector faces chal-
lenges of insufficient high-quality production capacity. “As the sec-
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Consolidation in the Chinese lithium-ion battery 

market is set to cause a sizable decline in global in-

vestments. China’s early adoption of industrial-scale 

projects pushed up production by more than 40% 

in 2021 and 2022, but growth slowed as the Asian 

market matured, while battery makers in Europe 

and the US struggle to source critical minerals.

Build-out of large-scale battery storage is gaining speed, with experts predicting up to  

700 GWh of capacity could be available worldwide by 2035. More than half of the expansion 

takes place in China, where intermittent solar power capacity is close to reaching 50% of 

installed capacity. 
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tor enters a period of adjustment, techno-
logical innovation emerges as the linchpin for 
its future development,” Mr Fu commented. 

 
Shift to lithium-iron phosphate 
batteries 
More cost-effective solutions such as lithium 
iron phosphate (LFP) batteries emerge: 
Tesla has partnered with CATL to ramp up 
mass production of LFP batteries through a 

license royalty service, while Ford reportedly 
explores a similar strategy. Mercedes and 
Stellantis have paused their European elec-
tric vehicle battery factory projects and may 
shifting takt towards more affordable LFP 
cells. Meanwhile, three South Korean bat-
tery factories also outlined plans to step up 
their LFP cell production capacity. 

New materials are also being tested – no-
tably composite copper foil, silicon-based 

anode materials, high-nickel cathode mate-
rials like lithium ferromanganese phosphate 
(LFMP) and lithium bis (fluorsulfonyl) amide 
(LIFSI). Use of these novel materials is 
aimed at lowering costs and enhancing effi-
ciency. Structural improvements like larger-
sized 4680-cylinder batteries and solid-state 
batteries, are also under way, potentially en-
hancing the batteries’ future size, scope and 
longevity.                                             n    

with gas-fired power plant. The latter can 
be dispatched more economically thanks a 
modern capacity market which remunerates 
flexibility. The T-1 capacity auction for de-
livery in 2025/26 concluded on 5 March 
2025, whereby 7,936.289 MW was procured 
at a strike price of around £24 per kilowatt 
(kW) per year. 

 
Shift to a hydrogen economy 
In the near future, these flexible gas power 
plants will be capable to generate electricity 
by co-firing hydrogen alongside with natural 
gas, which helps lower their carbon emis-
sions. There are already more than 500 hy-
drogen-ready mtu gas gensets in use in the 
UK today and the trend towards retrofitting 

turbine-driven power generators is also on 
the rise in Europe and beyond. 

“This is not yet in demand, but as soon 
as green hydrogen is available in larger 
quantities, our customers will have the  
opportunity to generate energy with our  
engines completely CO2-free,” Tobias  
Ostermaier, head of the Rolls-Royce Power-
Gen business explained.  

Hydrogen could eventually serve as long-
term storage – yet this requires massive in-
vestment to get the necessary infrastructure 
in place. Power plants fuelled by hydrogen, 
in combination with electrolysers and a well-
developed hydrogen infrastructure, could 
eventually become an important element of 
grid stability.                                         n 

Continued from page 1

Germany’s hydrogen push stalls amid price uncertainty 

“The hydrogen market is not 
scaling at the speed needed,” 
said Kerstin Andreae, chair of 
BDEW. “Investors and devel-

opers need clear rules, support for infras-
tructure, and reliable pricing signals to move 
forward.” In fact, green hydrogen, produced 
by electrolysis using renewable electricity, 
made up just 0.5% of total hydrogen out-
put in Germany in 2023 – while the vast ma-
jority is still made from fossil fuels, primarily 
natural gas. 

The ‘Energy Transition Progress Monitor 
2025’ warns that slow progress on key hy-
drogen infrastructure and weak investment 
conditions are stalling the ramp-up of green 
hydrogen. The report, published on Monday, 
cites a “significant investment hurdle” 
caused by regulatory uncertainty, infras-
tructure gaps, and market risks. 

 
Industrial demand declines 
Fossil-based generation of both hydrogen 
and electricity is becoming a new phe-

nomenon amid weakening indus-
trial demand, particularly in key 
sectors such as refining, ammonia, 
methanol, and chlorine produc-
tion. Despite these setbacks Ger-
many is on track to meet its 2030 
climate targets, though analysts 
stressed shortfalls remain in the 
transport and heating sectors.  

The incoming federal govern-
ment faces “tremendous pressure” 
to deliver results, BDEW under-

lined. Key policy priorities include speeding 
up permitting for renewable projects, align-
ing grid expansion with energy demand, 
and designing a new electricity market 
framework that rewards flexibility and low-
carbon solutions. 

Industry groups, meanwhile, want the gov-
ernment to reinvigorate hydrogen efforts. 
BDEW and more than a dozen other trade 
associations called for a “restart” in bilateral 
energy ties aimed at forming a European 
hydrogen alliance. The groups called for an 
overhaul of EU rules on green and low-carbon 
hydrogen, the rapid buildout of cross-bor-
der hydrogen infrastructure, and harmo-
nized certification standards across the bloc.  

A close partnership with France, they ar-
gued, could “inject decisive momentum” 
into Europe’s hydrogen strategy. Signatories 
to the joint statement included BDEW, the 
chemical industry association VCI, the auto-
motive group VDA, the local utility associa-
tion VKU, and the European hydrogen lobby 
Hydrogen Europe.                                 n           

Plans for a German green hydrogen economy face serious delays due to unclear regulations, uncertain future pricing, and 

lagging infrastructure, a new report by consultancy EY and the German Association of Energy and Water Industries 

(BDEW) finds. Investment slowly forthcoming: the German government set a target of 10 gigawatts (GW) of electrolyser 

capacity by 2030, but only 1.6 GW has been secured so far.
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Statnett, the Norwegian power system operator, has contracted Hitachi Energy to deliver eco-efficient grid connections 
in the greater Oslo area. The population of Oslo is forecast to rise 33% to 1.6 million by 2030, and Statnett’s grid 
expansion is meant to transport 60% more electricity. 

Statnett turns to Hitachi to expand power grid 

Hitachi Energy will install two 420-
kilovolt grid connection solutions 
with a compact footprint based on 
sulfur hexafluoride (SF6)-free 

EconiQ gas-insulated switchgear. This effi-
cient technology minimises total life cycle 
costs and CO2 footprint. 

The project combines Hitachi’s GIS tech-
nology and Statnett’s grid integration capa-
bilities to achieve net zero goals set out by 
the Norwegian government, said Niklas 
Persson, managing director of Hitachi En-
ergy’s Grid Integration unit.  

Statnett has installed SF6-free GIS in 
Norway and likewise, Hitachi Energy is sup-
porting the energy transition by making 

power grids more sustain-
able, e. g. by deploying 
EcoSpace. This tool goes  
beyond traditional life cycle 
assessments by factoring  
in the environmental impact 
of material reduction and  
on-site activities in grid  
solutions. 

“Norway has long been a 
driving force in renewable 
energy,” Persson noted, “and 
now Statnett is setting even higher stan-
dards for sustainable energy infrastructure.”  

Hitachi and Statnett have been cooper-
ating for long. Over the years, the Japanese 

manufacturer delivered various critical in-
frastructure to Statnett, including advanced 
power quality solutions that enhance grid 
stability.                                               n 

Iberdrola affiliate rebuilds aging power grid in New York

The project in Ithaca builds on Avan-
grid’s ongoing efforts to strengthen 
critical infrastructure in its service 
areas in the Northeast. A total of 265 

projects to modernise electricity and gas in-
frastructure in and around New York have 
been realised since the 2023 Reliable Energy 
Rate Plan. Going forward, Avangrid vowed it 
will follow up with an unprecedented $20 bil-
lion investment through 2030. 

Phase I of Ithaca’s investment will focus 
on current reliability needs in the region and 
is on schedule to be completed by the end 
of 2027. These projects include: 
• $300,000 in upgrades to transformers at  

the Coddington substation and another  
• $28.4 million for purchase and installa- 

tion of two new transformers at the  

Fourth Street substation 
• $4.2 million for a capacity bank at the  

Trumansburg substation, $3.3 million for  
a capacity bank at the Cayuga Heights  
substation and another $4.9 million for a  
capacity bank at the West Hill substation. 
Capacitors banks help improve the relia-

bility for customers in the area by stabilizing 
and maintaining voltage levels. The function 
of transformers, meanwhile, is to step down 
the voltage to transmission, sub-transmis-
sion, and distribution voltages to ensure the 
safe and economic supply of electricity. 

Since 2023, Avangrid’s electric and gas 
utilities in New York – NYSEG and RGE – 
have invested $582 million in 265 projects 
across New York State.  

These projects have rebuilt critical gas 
and electrical infrastruc-
ture across the compa-
nies’ service territories 
that provide safe and reli-
able energy to 2.9 million 
customers in New York. 
Patricia Nilsen, president 
and CEO of NYSEG and 
Rochester Gas and Elec-
tric said “the $41 million 
investment in Ithaca will 
enhance the reliability of 
electricity in the region 
and will also increase the 

capacity of the grid in the area.” 
In March 2025, Avangrid announced its 

plan to invest $20 billion in U.S. electrical 
grid infrastructure through the end of the 
decade.                                                n 

Avangrid, part of Iberdrola Group, will spend $41 million – on top of over $500 million invested in New York’s power and 

gas grids – to rebuild three substations and add 22 miles of transmission lines in Ithaca, NY. CEO Pedro Azagara called 

the investment “a crucial step” to strengthen the greater New York’s aging energy infrastructure.

Metro Rail in Oslo City

SF6-switchgear for China’s 
SGCC 
Hitachi Energy will deliver the world's 
first sulfur hexafluoride (SF6)-free  
550 kV gas-insulated switchgear to the 
Central China Branch of the State Grid 
Corporation of China (SGCC). The 
move towards clean switchgear helps 
decarbonize the Chines power grid and 
contributes towards the country’s tar-
get of reaching carbon neutrality by 
2060. 
 
Wärtsilä to help decarbonise 
Curaçao 
The Finish technology group has 
signed a services agreement with 
Aqualectra, the leading power genera-
tion on the Caribbean island of Cu-
raçao. The 5-year accord will see 
Wärtsilä optimise energy generation on 
the island as Curaçao targets to move 
from its current 30% renewable ca-
pacity to 50% in 2025 and 70% by at 
least 2027.

NEWS NUDGES 
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Surpassing all previous records, more 
than 9,6 million tourists visited the 
island in 2023, with a relevant im-
pact on power demand since the 

country has only about 400,000 inhabitants. 
Despite its renewable potential, the 

Caribbean has a long history of fossil-fuel 
dependency and utilizes heavy fuel oil (HFO) 
and diesel for most of their power genera-
tion. Solar energy is a viable alternative, but 
to make it reliable, the grid on the island 
would need to be more stable and wider-

reaching.  
“As more renewables come online and in-

troduce intermittency into the grid, the de-
ployment of GE Vernova’s trailer mounted 
aeroderivative gas turbine package expected 
to deliver up to 30 MW of electricity can sup-
port the improvement of frequency control of 
the grid,” said Dexter Adderley, President & 
CEO of FOCOL Holdings. Two additional 
units will help reduce power outages and 
can eventually facilitate the connection of 
more wind and solar power sources.       n 

GE Vernova’s ‘Power Plant on Wheels’ will help meet peak power demand at the 

Bahamas this summer. Tourism has a massive impact on electricity use on the 

island, hence Bahama Turbines Ltd ordered two TM2500 aeroderivative gas  

turbines to temporarily expand its Clifton Piers power plant.

‘Power plant on wheels’ to mitigate blackout 
risk at the Bahamas

 
Wärtsilä to supply 
equipment for power 
Elektron Energy, a Nigerian independent 
power producer (IPP), has contracted 
Wärtsilä to supply power generation for 
a new 30 MW power plant being set up 
on Victoria Island in Lagos. The gas-fu-
elled plant will be embedded within the 
Eko Electricity Distribution Company 
(EKEDC) with the aim of making elec-
tricity supply more reliable.  

The flexible plant will comprise three 
Wärtsilä 34SG gas engine-generator 
sets and is configured to accommodate 
an extension with one additional en-
gine-genset at a later stage. The project 
– a first-of-its-kind for Nigeria – is hoped 
to lead to the development of similar, 
optimally sized and locally financed 
power projects in the country. 

This project relies on reciprocating 
internal combustion engines (RICE) and 
the 34SG engines are manufactured by 
Wärtsilä in Vaasa, Finland. In parallel, 
clearing and preparation activities at the 
NEPA Close Site are progressing and are 
due for completion within Q2 2025, 
after which construction can start.     n 

 
Solar, wind could power 30% of data centers in ASEAN by 2030
Six major economies in ASEAN – Indone-
sia, Malaysia, the Philippines, Singapore, 
Thailand and Vietnam – are emerging as 
global data centre hotspots, with 2.9 GW 
of new capacity currently in the pipeline. 
Energy think tank Ember finds that wind 
and solar power could potentially cover 
30% of the regions’ electricity demand – 
without relying on battery storage. 

The slow pace of decarbonisation in 
Southeast Asia’s power sector is, however, 
threatening progress of powering the in-

formation, communication and technology 
industry with green energy sources, ana-
lysts warn. 

Malaysia is projected to see the fastest 
growth in data centre electricity use, with 
demand expected to rise from 9 Terrawatt-
hours (TWh) in 2024 to 68 TWh in 2030. 
This would account for 30% of national 
power consumption, and resulting emis-
sions could increase sevenfold, reaching 
40 million tons of CO2e by 2030, the high-
est in the region. The Philippines, mean-

while, is projected to see a rise of up to  
14 times in emissions, while Indonesia’s 
could quadruple. 

 
Batteries no precondition for 
green energy transition 
Electricity demand from data centers is 
rampant, but analysts at Ember are con-
vinced that around a third of data centre 
electricity demand in 2030 could be met 
with solar and wind, without the need for 
battery storage. 

“Prioritising solar and wind power, as 
well as energy efficiency, supported by 
strong policies, a national framework for 
data centres and collaboration, would help 
ensure data centres drive sustainable dig-
ital growth rather than deepen reliance on 
fossil fuels,” Shabrina Nadhila, energy an-
alyst at Ember commented. 

Large tech companies rely on Power 
Purchase Agreements (PPAs) to secure 
clean electricity, while smaller operators 
need better access to flexible options like 
virtual PPAs and green tariffs. The latter 
can also support storage, Nadhila con-
ceded, suggesting this would “help man-
age the variability of renewables.”         n 

 

TM2500 gas turbine package
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³
$CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020
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Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of 
gas expansion 
through to 2023 
LNG News Editor
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Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisla Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembin
the company said

Smaller rivals to LNG Canada advance 
with Cedar first to take FID
Activity returned in the Canadian LNG space as 

Pembina Pipeline Corp and the Haisla First Nation 

have just taken FID to proceed with the near-shore 

Cedar FLNG project on the Douglas Channel near 

Kitimat. With a nameplate capacity of 3.3 million 

tons per annum (mtpa), the project is strategically 

positioned to export parts of Western Canada's 

abundant gas supplies to Asia, though it is way 

smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

Includes: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plans
Danish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Fortnightly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t i

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a t

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chine b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  China
Chinese LNG demand robust on fiscal 
stimulus, economic recoveryChina’s recovering economy will push up gas demand 

by 9.2 billion cubic metres between June and Septem-

ber, triggered by a 1 trillion Yuan fiscal stimulus pack-

age. Energy Aspects anticipates LNG demand to rise by 

0.7 million tons over the summer, with Chinese buyers 

tracked to have secured 16 cargoes for delivery between 

June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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was down by
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t in May. This

ed across all
trade saw the

left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas power plants as many ageing coal and nuclear units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired capa it

need to be mand t d

 Weekly News

26 July 2024

Focus on weather  

risk, Iraq’s energy  

crunch and CCGT projectsUK needs new unabated gas power plants for backup through 2030Despite efforts to reach Net Zero, the UK gov-
ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
Delivered to your inbox and online


