
Situated in the north of Taiwan Island, 
the Guantang terminal gives give CPC 
another option for importing LNG in 
addition to Taichung LNG terminal 

which is also being expanded.  
By investing into expanded LNG regas ca-

pacity, CPC is complying with a government 
policy to increase the ratio of electricity gen-
erated from natural gas to 50%, as set out by 
Taiwan’s ministry of economic affairs.  

Domestic gas demand has been steadily 
rising over the past few months as Taipower seeks 
to adapt to the government’s Nuclear Free Home-
land Policy. Unit 1 of Taipower’s last fully functional 
nuclear power plant, the Maanshan reactor was 
shuttered on July 27, 2024, and the utility con-
firmed it disconnected Maanshan Unit 2 on Satur-

day at 10 p.m. – completing Taiwan’s nuclear exit. 
In anticipation of this quantum change in Tai-

wan’s power sector, state-run CPC Corp already in-
creased LNG imports since early summer last year 
and the company recently got approval to build a 
new regas terminal at Kaohsiung. By the time that 

Electric power generators across 
India have already been asked by 
the government to operate under-
utilised gas-fuelled plant at a higher 

capacity between May 26 and June 30.  
"We expect LNG demand to rise similar 

to last year's levels. Demand for power is 
rising in last few days so we are expecting 
demand for LNG to rise in the third or fourth 
week of May and in June," the Petronet CEO 
said. 

Dispatch of gas-fuelled power plants has been more expensive 
than those running on thermal coal, solar or wind energy which re-
sults in three-fifth of all gas power stations standing idle. These 

plants tend to be primarily used for gas peaking power.  
Yet the narrowing spread between spot and longterm LNG prices 

is incentivising buyers like Petronet to step up purchasing, Sing said, 
indicating Indian offtakers prefer LNG prices at below $10/MMBtu. 
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India’s LNG imports are bound to rise 

amid higher gas-burn in the summer 

season and Petronet wants to get the 

expansion of the 17.5 mtpa Dahaj  

terminal to 22.5 mtpa completed in 

the next three months, CEO A.K. Singh 

said. He indicated Petronet aims to 

maximise the utilisation of this termi-

nal over the summer.

CPC Corp, Taiwan’s state energy company, is seeking to import LNG cargoes for August and 
September after the country’s last nuclear power plant was shut down this week. LNG pro-
curement will be ramped up through a new regas terminal in the Guantang Industrial Area.

continued on page 2

continued on page 2

Petronet seeks to complete Dahaj 
terminal expansion in August

Dahej LNG terminal is being expanded
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At this level gas-burn for power generation 
starts to become economic. 

 
Near-fixed price LNG offtake 
For long, Petronet used to purchase US 
LNG at a near-fixed price. In September 
2019, it signed a $7.5 billion agreement 
with Tellurian to take a stake in Driftwood 
LNG and import 5 mtpa. For American LNG 
vendors, selling LNG directly to Indian cus-

tomers is difficult given that utility cus-
tomers are hesitant to lock in long-term 
offtake agreements due to a high risk  
of price volatility at wholesale power  
markets. 

Prime Minister Narenda Modi is pushing 
to turn India into a gas-based economy, 
aiming to boost the use of gas from 6.2% 
to 15% by 2030. To achieve this goal, the 
PM has set out measures to double city gas 

networks to 400 districts, set up an inde-
pendent gas transmission system operator 
and a trading exchange to allow for trans-
parent operations of pipelines and price 
discovery. 

“Increasing natural gas use will enable 
India to fuel its impressive economic growth 
to achieve Prime Minister Modi's goal of a 
$5 trillion economy," noted Tellurian presi-
dent and CEO Meg Gentle.                     n 

regas terminal is built and commissioned, 
however, Taiwan will need to import sub-
stantially more LNG as gas-fuelled power 
stations will have to be dispatched for mid-
merit or even partly as a baseload power 
source.  

Repowering the Talin coal-fired power 
units to cleaner-burning natural gas is under 
consideration. Not only would this boost de-
mand for LNG, combusting gas instead of 
thermal coal would also produce around 
95,000 tonnes less sulphur oxide, 50,000 
tonnes less nitrogen oxide, and 6.26 million 
tonnes less carbon dioxide annually. 

CPC confirmed it will supply regasified 
LNG to the repowered Talin power plant at 

Kaohsiung Port. But the company was quick 
to add it would also supply gas to power in-
dustries, homes, other end-users, and 
source gas for storage to meet seasonal de-
mand swings. 

Plans to increase Taiwan's natural gas 
reserves from the current 7-day storage 
level to 14, have already been announced 
by the Ministry of Economics in October 
last year. Greater gas storage requirements 
further add to rising demand for imported 
LNG.  

All these factors make the state gas 
buyer CPC Corp keep a vigilant eye on of-
ferings from long-term LNG deliveries as 
well as on the spot market.                    n 

Continued from page 1

Mauritania invites bids for power plant linked to GTA LNG project

“All future power generation 
projects in Mauritania will 
be privately built,” said 
Mohamed Ould Khaled, 

minister of petroleum and energy told dele-
gates at ‘Invest in African Energy 2025 
Forum’ in Paris.  

State-owned companies will no longer 
participate in power projects, he stressed, re-
ferring to the government’s new local con-
tent policy which comes along with updated 
PPP and investment frameworks. These re-
forms are part of a broader strategy to lever-
age Mauritania’s domestic gas and renewable 
energy potential and spur industrialisation.  
 
CCGT plants planned in  
Mauritania and Senegal 
LNG from the GTA project — developed 
jointly with Senegal — will fuel a 250 MW 
combined-cycle power plant (CCGT) in each 
country during the initial phase, Khaled  

explained. 
Situated in northwest Africa, Mauretania 

also aims to expand the BirAllah conven-
tional gas field and expand the GTP lique-
faction project with a goal of reaching an 
LNG production capacity of 10 mtpa.  

Parts of the gas bounty is earmarked for 
the domestic market: Two independent 
power producer (IPP) projects, fuelled by 
domestic natural gas, are anticipated to add 
a combined 550 MW to Mauritania’s national 
grid over the coming years.                    n 

Mauritania will launch a bidding process in two weeks’ time for a 550 MW gas-fuelled power plant linked to the Greater 
Tortue Ahmeyim (GTA) liquefied natural gas project. The new power project will be developed and financed through a 
public-private partnership (PPP).

Birds eye view of GTA project off Mauretania
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South Korean utility GS Energy and the construction firm BS Hanyang have been awarded a 1.1 trillion won ($815 million) 
project finance loan to develop the Northeast Asia LNG hub terminal in Yeosu. Built at a total cost of 1.4 trillion won, the 
project involves three LNG storage tanks with the first two slated to start operations by the end of 2027, and the third 
by the end of 2028.

GS Energy and Hanyang secure $815m loan for Yeosu LNG Hub

Financing will come from ten financial 
institutions, including Shinhan Bank 
and the Industrial Bank of Korea. 
The regional revitalization invest-

ment fund, set up by the ministry of strat-
egy and finance alongside the Korea 
Development Bank, is involved in this pro-
ject for the first time. 

Once operational, the first two of Yeosu 
LNG’s 200,000-kiloliter LNG storage tanks 
and associated infrastructure will allow  
GS Energy to provide services tailored to 
LNG-based power generation and district 

heating plants. 
Several utility offtakers are 

eying gas imports via Yeosu 
LNG: Korea East-West Power 
and E1 have sealed an agree-
ment build an LNG-fuelled 
power plant in Yeosu, South Je-
olla province. A 679 MW coal-
fired power station is already in 
operation in Jungheung, Yeosu, 
which Korea East-West Power is 
considering to convert to 
cleaner-burning gas.             n 

Asian LNG demand revised down as Chinese economy flatlines

Macroeconomics data has been 
turning from bad to worse: 
April’s manufacturing Purchas-
ing Managers’ Index (PMI) 

showed a sharp drop in new export orders 
to 44.7 — the lowest level since December 
2022 – showing a broad weakness in exter-
nal demand.  
 
Monetary easing  
In response, monetary easing measures 
were launched by the government in Beijing 
on 7 May. But the scale and structure of the 
stimulus package suggest limited near-term 
support for industrial gas demand. The eas-
ing measures amounted to 1.1 trillion yuan 
in funding through re-lending facilities, an-
alysts said, stressing this amounts to just 

about half the scale of the pandemic-era 
package. 

Most of the money is allocated to non-
gas-related areas like elderly care sectors or 
technology lending. Energy Aspects believes 
these policy measures will offer minimal up-
side to near-term gas consumption and 
hence downgraded their forecasts of China’s 
overall gas consumption for this year and 
2026. 

 
Less call on cross-basin cargoes 
Dwindling Chinese LNG demand is impact-
ing broader Asian LNG demand forecasts, 
which analysts cut by 1.7 mt week-on-week 
as they expect significantly less Asian call on 
flexible cross-basin LNG cargoes. The fore-
cast spread between JKM (Japan Korea 

Marker) and TTF (Title Transfer Facility) 
prices was narrowed over the balance of 
2025.  

On the supply side, projected deliveries 
from the US and Qatar have also been re-
vised down as the global LNG balance tight-
ened week-on-week. Analysts hence raised 
their TTF price forecasts, which further de-
presses price-sensitive demand in Asia. 

Despite a surprise announcement over 
the weekend of a trade ‘deal’ between China 
and the US, which could potentially ease 
some pressure on China’s export sector,  
Energy Aspects remains cautious:  

“Although Beijing has paused a 24% re-
taliatory tariff for 90 days, US LNG exports 
to China are still subject to a 25% tariff, 
making a significant uptick in imports un-

likely,” they warn. Moreover, China’s 
10% tariff on US goods remains in 
place which limits the benefit of any 
near-term trade thaw. 

Looking ahead, Energy Aspects 
stays bullish on JKM prices, forecast-
ing an average of $14.38/MMBtu  
for the balance of 2025. This is 
$2.41/MMBtu above the latest CME 
settlements.  

Any upside risks to Chinese GDP 
growth are deemed “unlikely to trans-
late into a substantial rebound in LNG 
demand” – unless stimulus measures 
are broadened to include infrastruc-
ture and industrial sectors.             n 

Analysts at Energy Aspects have revised down Asian gas demand by up 1.7 million tons after Chinese LNG imports fell 
0.9 million ton in a flatlining economy. The revision follows a 2.7 mt demand downgrade at the start of the US-China  
tariff war which impacts purchasing power and reduced LNG demand to 3.6 mt year-to-date.

Render of Yeosu's 'Northeast Asia LNG Hub Terminal
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Turkey’s new 75 bcm Black Sea gas discovery limits LNG imports

“With this discovery, we 
will meet the natural 
gas needs of homes in 
Turkey for 3.5 years," 

Erdogan at the EPC Summit in the Albanian 
capital Tirana on Saturday. The novel dis-
covery, worth an estimated $30 billion, has 
been found at a depth of 3,500 metres in 
the Goktepe-3 well, he disclosed. 

Daily gas production at Turkey’s flagship 
Sakarya field in the Black Sea nears 9.5 bcm 
and a timely start of production at Goktepe-
3 would reduce the country’s need to import 
natural gas for years to come. The govern-
ment has for long urged state-run Botas to 
reduce its energy import bill by limiting LNG 
imports and forge closer ties to international 

upstream companies with a view to develop 
more domestic oil and gas reserves.  

In 2025, Turkey’s LNG imports are fore-
cast to surpass 9 million tons, equivalent to 
some 12.4 bcm – down from the 14.27 bcm 
of LNG imported two years earlier. The fall in 
LNG imports reflects the country’s shift to 
regional suppliers and drive to increase do-
mestic gas production. 

Deliveries of pipeline gas from Turk-
menistan will rise 1.3 bcm by the end of this 
year, based on a contract that state-run 
Botas signed with Turkmengaz in March. 
Botas is handling over 90% percent of 
Turkey’s total gas imports. No details on 
pricing terms were provided, though 
Turkey’s energy minister Alparslan Bayrak-

tar indicated vol-
umes imported 
from Turkmenistan 
could rise up to  
2 bcm per year. 

Part of Botas’ 
imported LNG, 
shipped under 
long-term con-
tracts, has been 
re-exported – ei-
ther on small-scale 
tankers or in the 
form or shipped via 
pipelines to neigh-
bouring countries. 

In 2023, Turkey exported 896 million cubic 
metres of natural gas with 371 mcm sup-
plied to Bulgaria, 217 mcm to Greece 
(pipeline), and 102 mcm to Romania – all 
via pipeline. Another 206 mcm was sold to 
Swiss trading houses in the form of LNG. 

To reign in excess supplies, Turkey is try-
ing to re-negotiating long-term LNG supply 
deals, e.g. the ongoing discussions with 
ExxonMobil for 2.5 mtpa or less over a 
decade. Similarly, Botas is in talks with Shell 
over flexible term LNG supply.  

Delivery of 1.1 mtpa of LNG over 10 
years was recently agreed with TotalEnergy. 
First shipments envisaged for 2027, though 
the actual offtake might be scaled down if 
more cost-competitive natural gas can be 
produced in Turkey by that time.             n 

 

Turkish President Recep Tayyip Erdoğan has announced the discovery of a significant natural gas reserve at a well in 
the Black Sea. Estimated to hold 75 billion cubic metres (bcm) of natural gas at an estimated value of over $30 billion, 
the new find is bound to limit Turkey’s demand of imported LNG.
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Swiss-based Vitol – a trusted partner 
of Oman LNG and a key portfolio 
trader – is meant to help Oman LNG 
unlock new value by helping the 

state-run Middle Eastern LNG exporter to 
enhance its portfolio’s flexibility and respon-
siveness to shift in a global gas market, said 
Mahmoud al Baloushi, Chief Commercial Of-
ficer of Oman LNG. 

The cooperation agreement was signed 
in Muscat in the presence of Oman’s energy 
minister Salim bin Nasser al Aufi. 

“This agreement with Vitol highlights our 
agility and ability to adapt to changing mar-

ket conditions,” said Hamed al Naamany, 
CEO of Oman LNG. He pointed out there 
was a “continued positive market response 
to Oman’s gas and LNG strategy.” 

 
Prioritising RES to sell more  
LNG abroad 
Oman’s domestic energy mix has been shift-
ing towards renewables as the government 
seeks to free up more volumes of natural 
gas for liquefaction and sale abroad.  

As a consequence, Oman Electricity 
Transmission Company (OETC) is prioritis-
ing dispatch of renewables and other clean 

power sources over conventional gas-
based output. Operational are currently a 
50 MW wind farm in Dhofar and 500 MW 
solar PV capacity at Ibri, but over the next 
six years some 1.5 GW of solar projects 
along with1 GW of wind capacity are slated 
for development. 

Lowering the reliance on gas-fired 
power, frees up fuel for export: Oman LNG 
in April last year signed a sales and  
purchase agreement (SPA) with BOTAS  
of Turkey to supply 1 mtpa of LNG to Botas 
over a 10-year period, starting from  
mid-2025.                                                 n  

Starting in 2026, Oman LNG will partner with Vitol Asia under a newly signed agreement covering the optimization of up 
to 0.8 million metric tonnes per annum (mtpa) of LNG on a delivered ex-ship (DES) basis. The cooperation enhances Oman 
LNG’s flexibility from DES commitments and allows it to better align with buyers demand for more adaptable contracts. 

Oman LNG seals optimisation pact for 0.8 mtpa with Vitol Asia

BOTAŞ floating LNG storage and regas unit

Revithoussa LNG upgrade 
completed 
Operations at the Revithoussa LNG re-
gasification and import terminal in 
Greece have resumed after a planned 
shutdown to upgrade the plant with a 
new high-pressure BOG compressor. Ac-
cording to Greece’s National Gas System 
Operator (DESFA), the upgrade will 
eliminate the need for wasteful gas flar-
ing during normal operations.              n

NEWS NUDGES 





The gas turbine will be manu-
factured at Greenville, GE’s 
factory in South Carolina. 
Once commissioned and op-

erational, the CCGT will be serviced 
under a 20-year agreement, in-
cluding all services and parts for 
the HA gas turbines, steam tur-
bines and associated generators. 
 
3.6 GW expansion  
through acquisitions 
Over the last 16 years, Oglethorpe Power 
has expanded its generation capacity with 
eight gas-fired acquisitions in Georgia, to-
talling more than 3,600 megawatts.  

With more than $16 billion in assets, 
Oglethorpe Power owns and operates a di-
verse portfolio of resources. It co-owns 
Units 1 and 2 of Plant Scherer, a coal-fired 
generation facility also located in Monroe 
County, which provides more than 1,000 MW 

of dispatchable energy. This provide 
“tremendous reliability to the electric grid 
through onsite fuel storage,” the operator 
stressed.  

Oglethorpe Power also owns and oper-
ates more than 800 MW of pumped-storage 
hydroelectric generation and invested sig-
nificant amounts in emission-free nuclear 
energy with the completion of the Vogtle  
expansion project.                                 n

Vistra buys 2.6 GW of gas power assets from Lotus in $2bn deal

The Irving, Texas-based company said 
it wants to finance the transaction 
through a combination of cash on 
hand and the assumption of an exist-

ing term loan from Lotus. The term loan is 
currently expected to be about 50% of the 
consideration at closing, anticipated in late 
2025 or early 2026. 

“We believe natural gas-fired generation 
will remain a vital contributor to the reliabil-
ity, affordability, and adaptability of the U.S. 
power grid for years to come,” CEO Jim 
Burke said. By adding a high-quality portfo-
lio of combined-cycle and peaking assets, 
Vistra is positioning itself to meet rising elec-
tricity demand in key states.  

Lotus thermal power assets include the 
Edgewater Generation Portfolio, comprising 
Fairless Energy Center (1,320 MW), Manch-
ester Street Station (510 MW), and Garrison 
Energy Center (309 MW) as well as the 550 
MW Quail Run Energy Center in Texas, the 
503 MW Rockgen Energy simple-cycle plant 

in Wisconsin and the 848 
MW Marcus Hook Energy 
Center in Pennsylvania, 
among others. 

Turning to investors, 
Burke said he expects the 
new assets will help Vistra 
exceed its mid-teens lev-
ered return target. “Impor-
tantly, as our experienced 
team has demonstrated 
previously with the acquisi-
tions of Dynegy and Energy 
Harbor, successfully inte-
grating fleets of generation 
assets is a core compe-
tency of our company,” he 
pointed out. 

Morgan Stanley analyst David Arcaro, 
however, described the deal as “a small, op-
portunistic tuck-in acquisition” that does not 
significantly alter Vistra’s strategy or portfo-
lio profile.                                            n 

Fortune 500 power producer Vistra has agreed to acquire seven gas power plants from Lotus Infrastructure Partners. The 
assets – valued at $1.9 billion or approximately $743/kW – are situated in PJM, New England, New York, and California. 

Georgia-based energy cooperative Oglethorpe Power has turned to GE Vernova 
to supply two 7HA.03 gas turbines for its new combined-cycle gas power plant 
in Monroe County, New York State. The deal also includes delivery of two H84 
hydrogen-cooled generators, two triple-pressure with reheat Heat Recovery 
Steam Generators and two STF-D600 steam turbines.

Oglethorpe Power selects 7HA.03 turbines for 
new CCGT in Georgia
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Lotus Fairless Energy Center

 
Sasol’s Secunda power 
plant modernised 
Sasol’s Secunda power plant in 
Mpumalanga, near Cape Town in South 
Africa, has been modernized. By replac-
ing of the pre-combustor system with a 
new DLN1+ combustor and a fuel gas 
module skid, GE Vernova increased the 
operational efficiency of the two in-
stalled 9E gas turbines. 

The repowering project serves as a 
blueprint for upgrading other gas-fu-
elled power plants across Africa, and 
help reduce related carbon emissions.  

Improvements of the FGM upgrade 
include the reduction of NOx emissions 
significantly below the guaranteed val-
ues of 25 ppm, avoidance of using 
water as a dilutent as wells.  

Efficiency improvements translate to 
approximately 10,000 metric tons less 
CO2 emitted per gas turbine, which sup-
ports Sasol’s environmental objectives. 
Extension of the maintenance intervals 
and reduced downtime are further ben-
efits for Sasol – as are lower operational 
costs.                                             n 

Secunda power plant

View into GE’s turbine factory at Greenville
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³
$CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020
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Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of 
gas expansion 
through to 2023 
LNG News Editor
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Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2
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rsourcces as Russian contrraactss end in 2025. Tuu
In 202

slirtr
kir3, Turkissh LNG importtss decreeased igght

ringrand ex
continues to xpp d,, accordd g  to Naturaal GaskTurkeey is nearing completion of

kff
new LNG offfttakee agreements,rspanning froom 2027 to 2037, Energy

k
r

Minister Alparsslan Bayrakttar toldkTurkiish news outlet AHaber. These
f

contracts aim to fulfiil up to 13pct of
rrrthe countryy's energgy reequirements andbring stability to its import strategy,Mthe Miinister explained. "We're in thenal stages of securing long-term LNGcontracts

and 'Take or Pay' oblighave historically limimarket flexibility. The c

or
actively seeking to reemovclauses that prevented

r
aiming to securee contrathe freedom rto ree-exvolumes.

Market reform
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisla Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembin
the company said

Smaller rivals to LNG Canada advance 
with Cedar first to take FID
Activity returned in the Canadian LNG space as 

Pembina Pipeline Corp and the Haisla First Nation 

have just taken FID to proceed with the near-shore 

Cedar FLNG project on the Douglas Channel near 

Kitimat. With a nameplate capacity of 3.3 million 

tons per annum (mtpa), the project is strategically 

positioned to export parts of Western Canada's 

abundant gas supplies to Asia, though it is way 

smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

Includes: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plans
Danish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Fortnightly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t i

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a t

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chine b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  China
Chinese LNG demand robust on fiscal 
stimulus, economic recoveryChina’s recovering economy will push up gas demand 

by 9.2 billion cubic metres between June and Septem-

ber, triggered by a 1 trillion Yuan fiscal stimulus pack-

age. Energy Aspects anticipates LNG demand to rise by 

0.7 million tons over the summer, with Chinese buyers 

tracked to have secured 16 cargoes for delivery between 

June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    
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(-3 percent) to 3.44mmdemand, however, co
bst tial

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

T

Marknthly 

CON

RT
 DATA REPO

NG

Highlights
ecline

mt. European
continued its 
th th

increase in June. The sum of LNGshipments from export plants thatl ft th ir tiv Basi

Y L

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

STN

kets

TE

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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e dropped by 
rcent) from
7.06mmt in

was down by
 to 19.90mmt
t in May. This

ed across all
trade saw the

left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas power plants as many ageing coal and nuclear units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired capa it

need to be mand t d

 Weekly News

26 July 2024

Focus on weather  

risk, Iraq’s energy  

crunch and CCGT projectsUK needs new unabated gas power plants for backup through 2030Despite efforts to reach Net Zero, the UK gov-
ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
Delivered to your inbox and online


