
To meet the tight project time-
line, Höegh Evi will immedi-
ately start to convert the 
Höegh Gandria — acquired in 

February 2023 — from an LNG car-
rier into a fully operational FSRU. 
Once put in operation in Egypt, it will 
enhance EGAS' import flexibility as 
the country increasingly relies on 
gas-fired power to balance the solar 
PV build-out. 

Separately, the FSRU Höegh 
Galleon proceeds with its operations 
at Port Kembla as scheduled. The 
Norwegian shipping major Höegh had been throw-
ing a lifeline to Egypt by agreeing to deploy a 

floating LNG terminal, chartered to Australia, be-
forehand to the Arab nation to pre-empt fuel 

The Guantang terminal, situated 
in the north of the island, will 
give CPC an additional option 
for importing LNG apart from its 

Taichung LNG terminal which is also 
being expanded.  

The Taiwanese government wants 
to replace nuclear power with natural 
gas and renewables. To that end, the 
ratio of electricity generated from natu-
ral gas is meant to rise to 50%, the 
ministry of economic affairs said, specifying the mid-2025 as the 
deadline for the completion of the country’s nuclear exit.  

Taipower seeks to adhere to the government’s Nuclear Free 
Homeland Policy and state-owned CPC Corp consequentially in-
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EGAS signs charter with Höegh to deploy 
FSRU in Egypt

Focus on 

LNG-fuelled power plants

AGENDA

CPC Corp, Taiwan’s state-owned 

energy company, is preparing to 

ramp up LNG procurement 

through a new regas terminal in 

the Guantang Industrial Area.  

By importing more natural gas, 

utilities comply with the govern-

ment’s policy to exit nuclear 

power by the end of this year. 

Egyptian Natural Gas Holding Company (EGAS) has signed a 10-year charter with Höegh Evi 

to deploy a floating storage and regasification unit at Port of Sumed, starting from  

Q4-2026. The Höegh Gandria FSRU will offer up to 1,000 mmscf/day of LNG regas capacity, 

helping EGAS to stabilise gas supply for power generation.

continued on page 2

continued on page 2

Taiwan’s CPC to ramp up LNG 
imports via new terminal

Höegh Evi to convert Hoegh Gandria for FSRU role in Egypt

LNG tanker heading for Kaohsiung Port Source: CPC Corp
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creased LNG imports since early summer 
last year, and recently got approval to build 
a new regas terminal at Kaohsiung.  

Unit 1 of Taipower’s last fully functional 
nuclear power plant was shuttered on July 
27, 2024 and the utility currently prepares 
to decommission Unit 2 in late August or 
September 2025. This will complete Tai-
wan’s nuclear exit.  

 
Repowered Talin plant to  
replace nuclear capacity 
By that time, however, the country will need 
to import substantially more LNG as gas-fu-

elled power station will need to be dis-
patched for mid-merit or even partly as a 
baseload power source. Repowering the 
Talin coal-fired power units to cleaner-burn-
ing natural gas is under consideration.  

Not only would this boost demand for 
LNG, combusting gas instead of thermal 
coal would also produce around 95,000 
tonnes less sulphur oxide, 50,000 tonnes 
less nitrogen oxide, and 6.26 million tonnes 
less carbon dioxide annually. 

CPC confirmed it will supply regasified 
LNG to the repowered Talin power plant at 
Kaohsiung Port. But the company was quick 

to add it would also supply gas to power in-
dustries, homes, other end-users, and 
source gas for storage to meet seasonal de-
mand swings.  

Plans to increase Taiwan's natural gas re-
serves from the current 7-day storage level 
to 14, have already been announced by the 
country’s Ministry of Economics in October 
last year. Greater gas storage requirements 
further add to rising demand for imported 
LNG. All these factors make the state gas 
buyer CPC Corp keep a vigilant eye on of-
ferings from long-term LNG deliveries as 
well as on the spot market.                      n 

shortages and a repeat of rolling blackouts 
like last summer.  

Starting from last June, EGAS has been 
enabled to sub-charter the FSRU Höegh 
Galleon for service in the Gulf of Suez port 
of Ain Sokhna for 20 months. Prior to this 
accord, Egypt had to import LNG indirectly 
via Jordan’s Aqaba terminal. 

After its stint in Egypt, the FSRU Höegh 
Galleon will be deployed – as contractually 
agreed – at Australian Industrial Energy 
(AIE)’s LNG terminal which is currently 
under construction. Ultimately, the FSRU is 
still destined for Port Kembla in the Illawarra 
region of New South Wales, where it will 
serve as Australia’s first regas terminal.   n 

Continued from page 1

 

Singapore GasCo to centralise LNG procurement for power gen
The Energy Market Authority (EMA) of 
Singapore has formed a new unit, named 
Singapore GasCo, that will centralise the 
procurement of LNG for the city-state’s 
power generation sector. About 95% of 
Singapore’s power stations are running on 
natural gas, some of them can already co-
fire hydrogen. 

State-owned Singapore GasCo will be 
empowered to by natural gas and LNG at 
large and enter into longer-term contracts 
with the aim of achieving economies of 
scale. In a statement, EMA said the new 
entity will procure natural gas from di-

verse sources and “enter into longer term 
gas contracts” with a view to providing 
“more stable supply and prices.”  

“Singapore GasCo will play a key role 
to support a secure, resilient and cost-
competitive power system as we navigate 
the energy transition towards a more sus-

tainable future,” EMA said in a statement. 
Alan Heng has been appointed as Sin-

gapore GasCo’s CEO. His 37 years of in-
dustry experience in the energy sector, 
includes a tenure as Group CEO of Pavilion 
Energy until March 2025, and prior to this 
varies positions at ExxonMobil.             n 

View of EMA headquarters in Singapore
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A maiden LNG cargo has arrived at the 125,000 cubic meter KARMOL LNGT Powership Africa, moored off the Senegalese 

capital Dakar since June 2021. Arrival of the first cargo – onboard a TotalEnergies-chartered tanker – helps the African 

nation to convert several power stations from oil to natural gas. 

Maiden LNG cargo arrives at KARMOL Powership in Senegal 

KARMOL, a joint venture between 
Karpowership and Mitsui OSK 
Lines, is for long active in Senegal: 
the Turkish company is already op-

erating a 235 MW powership since August 
2019, which covers around 15% of the 
country’s electricity needs. 

Technically speaking, KARMOL’s tech-
nique of regasifying LNG onboard a specially 
designed FSRU for direct use in a Karpow-
ership helps accelerate the roll-out of LNG-
to-Power projects in countries with no 
domestic gas resources. 

Going forward, the Turkish-Japanese 
joint venture wants to convert its entire fleet 
of Powerships to LNG. To that end, the  

JV already has another FSRU under con-
struction which will be released shortly  
and is destined to be deployed offshore 

Mozambique. 
Gokhan Kocak, KARMOL board mem-

ber, said the company has a “bold ambi-
tion” to offer LNG to Power across the 
world and especially within Africa. “The 
usage of FSRUs mean we can unlock the 
benefits of clean and affordable electric-
ity for millions of people, even where 
countries have no domestic gas produc-
tion or infrastructure,” he explained.   n 

Bosowa and BK LNG accelerate Indonesia’s coal-to-gas switch

The cooperation allows Bosowa to 
combine its domestic operational ca-
pabilities with BK LNG’s international 
LNG expertise.  

A key component of the partnership will 
be the re-powering of diesel-fuelled plants 
on remote island to run on natural gas. The 
initiative will not only help cut emissions but 
also improve electricity access and grid sta-
bility in remote and often underserved re-
gions.  

 
Pilot projects underway in 
East Indonesia 
To that end, Bosowa and BK LNG want to 
deploy modular LNG regas units and de-
velop a localized system of micro grids. Pilot 
projects are scheduled to launch in Eastern 
Indonesia towards the end of 2025, with 
plans to expand operations nationwide in 
the coming years. 

By joining forces, Bosowa and BKLS aim 
to accelerate project execution. Muhammad 
Akram, Chief Operating Officer (COO) of 
Bosowa Energy Group said the partnership 
“not only enables us to diversify our energy 
portfolio with scalable LNG solutions, but 
also directly supports our mission to reduce 
emission to enhance energy reliability in un-
derserved regions.” 

Henry Kim, President of Singapore-based 
BK LNG Solutions, highlighted the com-
pany’s commitment to support Indonesia’s 
clean energy transition: "As a specialist in 

flexible LNG solutions (…) we are confident 
in our ability to deliver reliable and efficient 
natural gas solutions tailored to Indonesia's 
unique needs, which we believe are essen-
tial for a resilient energy transition,” he said. 

 
Rival FSRU onstream in  
West Java 
The Japanese shipping major Mitsui O.S.K 
Lines (MOL) has already put an FSRU into 
commercial operation in early April. The 
floating LNG import units helps provide fuel 
to a power plant in West Java. The project 

is one of Asia’s first integrated gas-to-power 
project that involves an FSRU. 

Development of the Jawa 1 gas-fired 
plant and project development was handled 
by PT Jawa Satu Regas (JSR), a jointly es-
tablished company with PT Pertamina, 
Marubeni, and Sojitz Corp. Debt financing 
was arranged via the Japan Bank for Inter-
national Cooperation, Asia Development 
Bank (ADB), Mizuho Bank, MUFG Bank, 
Oversea Chinese Banking Corpn, Crédit 
Agricole and Investment Bank, and Société 
Générale Bank & Trust.                          n 

Privately-held Bowowa Energy Group, an East Indonesia-based conglomerate, has forged a strategic partnership with  

BK LNG Solutions to accelerate Indonesia’s clean energy transition. The two partners agreed to jointly develop floating 

storage units (FSRUs) for importing LNG to fuel gas-fired power plants, and distribute small-scale LNG via ISO tanks to 

remote and underserved regions.

'Karmol LNGT Powership Africa'

Ship-to-ship transfer at FSRU Jawa Satu





AE94.3A turbines to power 1 GW plant in Al Dhafra, UAE

In addition to supplying the gas turbines 
and associated generators, Ansaldo En-
ergia will oversee installation and com-
missioning activities and provide 

technical support for the plant in the years 
to come. 

The AE94.3A turbine features high oper-
ational flexibility, reliability, and cost effi-
ciency. Its dynamic response to grid 
demands makes it particularly well-suited to 
supporting the grid-integration of intermit-
tent, non-dispatchable renewable energy 
sources, the Italian manufacturer said.  

Over 120 units have been sold globally. 
With more than 5 million equivalent operat-
ing hours, the AE94.3A has seen a “surge in 
demand over the past two years,” which ac-
cording to Ansaldo, demonstrates its strong 
fit for utilities’ evolving flexibility needs. 

“We are proud to contribute to this im-
portant project in the UAE” said Stefano Gi-
anatti, Vice President of Ansaldo’s Thermal 
Power New Units. He called the collabora-
tion with TAQA is the “crowning achieve-
ment of Ansaldo’s decades-long presence in 
the country.” 

Abu Dhabi is home to Ansaldo Energia 
Gulf and the company’s Middle East Service 
Hub, providing operational support to cus-
tomers in the area and host one of the two 
centres of remote diagnostics. The IPS cen-
tre in the UAE works closely with its twin in 
Genoa, Italy, ensuring the continuous mon-
itoring of turbines and generators installed 
in dozens of plants around the world.      n 

Four Ansaldo AE94.3A gas turbines will form the core of a new 1 GW power plant in the Al Dhafra region of the United 

Arab Emirates (UAE). Commissioned by TAQA, the flexible plant is due operational by May 2027 and is set to generate 

electricity alongside one of the world’s largest photovoltaic park. 
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Headquartered in Austin, Texas, 
Hyliion is initially targeting com-
mercial and waste management 
industries with a locally deploy-

able module which can offer peaking power 
as well as energy arbitrage opportunities. 
Beyond stationary power, Hyliion seeks to 
address mobile applications such as vehicles 
and marine. 

KARNO is a compact, fuel-flexible gener-
ator that has been designed for distribute 
power generation. The 200 kW genset is 
housed in a compact, stackable format. 
“The system aligns with our vision of deliv-
ering dependable, clean, on-site power,” 
said Mesa CEO Scott Gromer.  

Hyliion’s cooperation with Mesa aims 

demonstrate how the Power Module’s effi-
ciency, fuel flexibility, and scalability can 
support the latter’s efforts to deliver reliable 
and lower-emission 
power solutions, said 
Thomas Healy, Hyli-
ion founder and CEO. 

The module is fuel 
agnostic and can run 
on 20 different fuels, 
ranging from natural 
gas and hydrogen to 
syngas and ammonia. 
The compact system 
is highly fuel efficient: 
Designed for up to 
50% fuel-to-electric 

(DC) efficiency – a benchmark that rivals the 
most advanced generators, the manufac-
turer pointed out.                                  n 

Texan flexible power provider Hyliion has signed a letter of intent with Mesa Solutions to deploy its 200 kW KARNO 
Power Module at a commercial site for stationary gas-fired power generation. A follow-up project, with additional  
modules in 200 kW and 2 MW configurations, is planned at an oil and gas site using wellhead or flare gas.

KARNO Module to be tested at Mesa’s stationary power plant 

View into Hyliion's KARNO Power Module

Close-up of AE94.3A gas turbine

Revcoo launches new  
CO2 capture tech 
French cleantech firm Revcoo, a French 
cleantech start-up, has developed a new 
technology to capture CO2 directly from 
factory chimneys. The company will 
launch Series A round to roll out its so-
lution on a large scale, aiming for a 
turnover of €200 million by 2030. 
 
Sembcorp signs S$650m  
deal with Aster 
Sembcorp has been contracted to pro-
vide gas, electricity and utility services 
to Aster Chemicals and Energy. The deal 
is worth at more than 650 million Singa-
pore dollars (US$500.23 million), with 
works focussing on Aster’s refining and 
chemical facilities on Pulau Bukom and 
Jurong Island.

NEWS NUDGES 
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Spread across nine US states, these 
gas-fired power plant will expand 
NRG’s generation footprint in the 
Northeast and Texas, where most of 

its load is located. The acquisition adds 
modern new quick-start facilities which will 
help simplify NRG’s risk management, and 
lower cost-to-serve. 

NRG is also acquiring CPower, a com-
mercial and industrial virtual power plant 
(C&I VPP) platform. It operates in all dereg-
ulated US energy markets and has some  
6 GW of capacity, serving more than 2,000 
commercial and industrial customers. 

Larry Coben, NRG chair, president & CEO 
called the transaction “financially com-
pelling” as it strengthens the NRG’s credit 
profile and turbocharges its growth rate, 

while supporting robust capital returns. “We 
are in the early stages of a power demand 
super-cycle, and we are excited to lead the 
way with reliable energy solutions that will 
drive considerable value for NRG and all of 
our stakeholders,” he said. 

 
NRG steps up growth target 
Given the visible, sustained growth ex-
pected to be created by the acquisition, 
NRG is increasing its stated long-term com-
pounded annual growth rate (CAGR) target 
for Adjusted Earnings per Share to at least 
14%, from the current at least 10% target. 
The utility said it expects to return approxi-
mately $9.1 billion of capital to NRG share-
holders through share repurchases and 
common dividends over this period. 

Paul Segal, CEO of 
LS Power underlined 
worth of the assets: 
“Over time, LS Power 
has carefully assem-
bled, expanded, rede-
veloped, repositioned, 
and operated this 
generation portfolio, 
which is uniquely situ-
ated to meet the 
growing energy de-
mand in the markets it 

serves,” he said, suggesting that “in the ca-
pable hands of the NRG team, these pro-
jects, along with CPower, will continue to 
provide critical services to the grid, enhanc-
ing both its resilience and affordability.”  n 

Expansion of Zeeland gas plant to be complete mid-June

The AGP upgrade at the Zeeland plant 
is part of Consumers’ Reliability 
Roadmap, aimed at enhancing grid 
resilience. The new AGP system is 

complemented by an Advanced Fuel System 
(AFS) to better control how fuel is mixed. 

Norm Kapala, Consumers’ vice president 
of generation operations called the expan-
sion a “powerful step forward in our com-
mitment to reliability.” 

"This is not just an investment in power 
generation — it's an investment in Michi-
gan's future," he stressed. “We're building a 
stronger, smarter energy grid that protects 
our communities and supports our state's 
economic growth." 

Consumers Energy is Michigan's largest 

energy provider, provid-
ing natural gas and/or 
electricity to 6.8 million of 
the state's 10 million res-
idents in all 68 Lower 
Peninsula counties. 

The utility’s latest in-
frastructure investment 
also includes maintaining 
the Jackson Generating 
Station and expanding 
our gas-fired facilities 
such as the recent pur-
chase of the Covert Gen-
erating Station and this 
additional generating capacity at the Zee-
land Generating Station. We will also con-

tinue the operation of the Karn 3 and 4 com-
bined-cycle units.                                  n 

An expansion of Consumers Energy's 930 MW Zeeland Generating Station is underway and anticipated to be complete 
mid-June prior to the summer peak generation period. A new Advanced Gas Path (AGP) system will add 50 MW of  
dispatchable capacity along with 2.5% more fuel efficiency.

NRG Energy has entered a definitive agreement to acquire LS Power’s portfolio of natural gas generation facilities and a 
commercial and industrial virtual power plant in a $12 billion deal. The acquisition doubles NRG’s installed capacity, adding 
18 gas-fired plants with 13 GW capacity combined.

NRG to acquire gas generation units and VPPs from LS 
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Zeeland Generating Station

SF6-switchgear for  
China’s SGCC 
Hitachi Energy will deliver the world's 
first sulfur hexafluoride (SF6)-free 550 
kV gas-insulated switchgear to the 
Central China Branch of the State Grid 
Corporation of China (SGCC). The 
move towards clean switchgear helps 
decarbonize the Chines power grid and 
contributes towards the country’s tar-
get of reaching carbon neutrality by 
2060. 
 
Reliance signs solar  
PPA with SECI 
Reliance NU Suntech, part of Reliance 
Power, has sealed a 25-year power 
purchase agreement with Solar Energy 
Cop of India (SECI) to deliver 930 MW 
of electricity. The intermittent solar 
power supply will be backed up by a 
465 MW/1,860 MW battery energy 
storage system – all at a fixed tariff of 
3.53 Indian Rupees (₹) per kWh.

NEWS NUDGES 
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³
$CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020
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Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of 
gas expansion 
through to 2023 
LNG News Editor
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Voyage di

SHIPPING

IMPORTS

Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
Weekly empirical insight into the LNG market         
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisla Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembin
the company said

Smaller rivals to LNG Canada advance 
with Cedar first to take FID
Activity returned in the Canadian LNG space as 

Pembina Pipeline Corp and the Haisla First Nation 

have just taken FID to proceed with the near-shore 

Cedar FLNG project on the Douglas Channel near 

Kitimat. With a nameplate capacity of 3.3 million 

tons per annum (mtpa), the project is strategically 

positioned to export parts of Western Canada's 

abundant gas supplies to Asia, though it is way 

smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

Includes: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plans
Danish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Fortnightly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t i

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a t

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chine b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  China
Chinese LNG demand robust on fiscal 
stimulus, economic recoveryChina’s recovering economy will push up gas demand 

by 9.2 billion cubic metres between June and Septem-

ber, triggered by a 1 trillion Yuan fiscal stimulus pack-

age. Energy Aspects anticipates LNG demand to rise by 

0.7 million tons over the summer, with Chinese buyers 

tracked to have secured 16 cargoes for delivery between 

June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    

  
  

  
    

  
    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

MonLNG
NTHLY LOENSIVE M

PREHMCO

Summary & HiTrade in June continues to slow its monthly dAccording to our July data, global LNG exports in June experienced a slight d f lling b 0.54 t
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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e dropped by 
rcent) from
7.06mmt in

was down by
 to 19.90mmt
t in May. This

ed across all
trade saw the

left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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alongside Atlantic to Middle Eastflows, which were up by 0.10mmt(17 percent) to 0.69mmt.However, this was p ti
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas power plants as many ageing coal and nuclear units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired capa it

need to be mand t d

 Weekly News

26 July 2024

Focus on weather  

risk, Iraq’s energy  

crunch and CCGT projectsUK needs new unabated gas power plants for backup through 2030Despite efforts to reach Net Zero, the UK gov-
ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
Delivered to your inbox and online


