
The Korean/American 
duo announced their 
technology partnership 
Baker Hughes annual 

meeting in Florence today. 
The NH3-fuelled gas tur-

bine to be developed through 
this collaboration will be 
based on Baker Hughes’s 
proven, small-size turbine 
technology and a newly-de-
veloped ammonia combustion system created by 
PSM, fully owned by Hanwha Group. 

PSM’s initial high-pressure ammonia combus-
tion test were successful, while Baker Hughes  
finalized initial turbine feasibility studies – paving 

the way for a swift start to co-developing an the 
NH3-driven turbine. 

 
AEMWE technology 
Anion exchange membrane water electrolysis 

For long, BaFin has focussed mainly on 
‘transitory risks’ related to climate 
change, e.g. loans for coal-fired power 
stations that would have to be written off amid political de-

cisions to phase-out the fuel.  
Now, the financial watchdog is waring of the ‘physical risks’ of cli-

mate change: BaFin President Mark Branson acknowledged that 
companies made “some progress on managing their sustainability 
risks” – but he urged banks to “better prepare for worsening con-
sequences of climate-related extreme weather events.” 

 
Focus on ‘physical risks’ and data access 
Regulators themselves also have to do some catching up: "So far, 
we have underestimated the physical risks in regulation," Branson 
conceded. In particular, ESG-related regulation needs to be made 

less complex and more consistent, especially with regards to tran-
sition plans. At the same time, BaFin already came forward and 
shared ideas related to practical disclosure obligations for investors. 

Going forward the financial regulator will mandate banks and 
debt financiers to scrutinize how companies adapt to climate 
change, environmental risk and the loss of biodiversity. By means 
of random samples, BaFin will examine how companies in the fi-
nancial sector comply with the requirements of the EU Disclosure 
Regulation. 

However, access to relevant data is a big issue: Many banks and 
insurers still lack the necessary data to fully assess the risks, e.g. cus-
tomer's location to gauge the probability and impact of flooding. 
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AGENDA

Debt financiers do not sufficiently factor in 
the impact of climate change, the German 
Federal Financial Supervisory Authority 
(BaFin) finds. Extreme weather events can 
cause flooding or drought which heavily 
impacts operations of electric power sta-
tions and factories – putting repayment of 
loans at risk and forcing insurers to shoul-
der substantial claims.  

Ammonia (NH3), an efficient medium for hydrogen (H2) storage, will be used to co-fire  
turbines under development by PSM, an American subsidiary of Korea’s Hanwha Group and 
Baker Hughes. The turbine will be capable to run 100% on ammonia, or operate with a 
natural gas and ammonia blend.

continued on page 2

continued on page 2

‘Banks fail to factor in climate risks when 
granting loans’ 
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Tackle greenwashing 
Lenders tend to use ESG ratings to assess 
the suitability of the companies in which 
they invested. But these ratings often eval-
uate a company's financial climate risks - 
i.e., the extent to which climate change 

could affect the company itself, for example. 
Whether the company has a positive impact 
on sustainability aspects, i.e. whether it 
makes its own efforts to protect the climate, 
for example, sometimes plays at most a 
minor role in the ratings. 

To tackle this, BaFin has vowed it will 
“make even greater use of its powers under 
prospectus law to prevent “greenwashing” 
– for example, by prohibiting the advertising 
of a securities issue if it contains false infor-
mation on sustainability.                         n 

(AEMWE) technology is under development, 
which can produce hydrogen using less 
power and with a lower initial investment 
cost than existing water electrolysis meth-
ods. Ammonia can store hydrogen at higher 
volumes and is hence viewed as a “promis-
ing carrier.” Hanwha Impact conducting re-
search with the aim of commercialising 
ammonia cracking by 2027. 

The technology will be a game changer 
for large ship owners, enabling a completely 
carbon-free mode of propulsion. The Amer-
ican Bureau of Shipping (ABS) already ap-
proved the use of ammonia gas turbines to 
LNG carriers. One large LNG shipping com-
pany in Europe already signed a memoran-
dum at Gastech 2024 to convert its 
propulsion system to an ammonia gas tur-
bine-based system. 

Electric utilities and energy-intensive in-
dustries also stand to benefit from the tech-
nology which can be adapted to power 

smaller-scale, decentral power system. 
 

Near-60% hydrogen co-firing 
South Korean petrochemical company Han-
wha Group has been rushing to set up a hy-
drogen value chain alongside technology to 
co-fire the clean-burning fuel in industrial 
and utility-scale power stations. Tests re-
cently demonstrated a 59.5% hydrogen co-
firing rate at an 80 MW gas turbine, installed 
at a plant in Seosan City run by Korea West-
ern Power. 

Going forward, Hanwha Impact plans to 
implement its technology also at the 150 
MW unit 1 gas turbine of the West Incheon 
power station. Though co-firing can signifi-
cantly lower emissions, hydrogen has a sub-
stantially higher combustion speed and 
flame temperature than natural gas, hence 
the manufacturers need to adapt the mate-
rial of the combustor and the turbine coat-
ing to withstand it.                                n 
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Gas-burn soars in Pennsylvania to nearly 60% of power 
Natural gas-fired power generation has 
risen in Pennsylvania to currently over 
57% of the states’ energy mix, more than 
twice the 26% share in October 2013 as 
utilities displace coal with dry gas. With a 
growth rate of 64%, or 1.7 Bcf/day, Penn-
sylvania has the highest growth in gas-
burn and industrial gas use among the top 
five U.S. states. 

Over the past decade, gas use in-
creased in all of the top five gas consum-
ing states except California, where the 

contribution of gas in the power mix has 
fallen by 15% as the state incentives the 
build-out of renewable energy sources. 

Pennsylvania quest for gas is spurred by 
the abundant and low-cost supply of the 
fuel. The state sits on top of the Marcellus 
shale play within the Appalachian Basin – 
one of the largest tight oil and shale gas 
plays in the United States. Dry gas pro-
duction from Marcellus soared from 8.9 
Bcf/d in 2013 to currently almost 22 Bcf/d 
sending the cost of gas plunging compared 

with rival en-
ergy sources.  

Attracted by 
cheap fuel 
costs, electric 
power genera-
tors in the state 
heavily invested 
to convert coal-
fired power 
plant to run on 
natural gas or 
upgrade single-
cycle to more 

efficient combined-cycle gas turbine power 
stations. 

Gas-burn for power generation kept ris-
ing over the past decade. The power sec-
tor’s gas use averaged 1.0 Bcf/d in 2013 
but more than doubled since then to 2.6 
Bcf/d last year – while gas use in the res-
idential, commercial, and industrial sectors 
remained relatively stable.  

In July 2024, gas-burn reached an all-
time monthly peak in Pennsylvania of 15.3 
million MWh as widespread heatwaves 
sent hourly electricity demand soaring. 
Last summer, U.S. electricity demand in 
the Lower 48 states was greatest at 6:00 
p.m. Eastern Daylight Time on July 15, 
2024, when it reached about 745 GWh, ac-
cording to government data. 

Today, more electricity is generated in 
Pennsylvania than is consumed, allowing 
generators to sell surplus electricity to 
other states. Utilities in Pennsylvania in 
2023 sent more electricity outside state 
borders than companies in any other state 
in the country, moving 83.4 million MWh 
to neighbouring states.                        n 



7 February 2025               GTP Journal INVESTMENT  l 3

Overseas power projects, completed under China’s Belt & Road initiative, reached a record 24 GW in 2024 – doubling  
capacity installed in the previous year, Wood Mackenzie finds. Solar power accounted for 8 GW of these projects amid 
falling technology costs – though 48% of completed projects were legacy coal-fired and gas- or oil-fired plants, with  
6 GW each. 

Chinese developers install 24 GW in ‘Belt & Road countries’

“The rapid growth in overseas 
solar projects in 2024 is re-
markable,” said Alex Whitworth, 
WoodMackenzie’s head of Asia 

Pacific power and renewables research. Chi-
nese developers, in his view, appear to pri-
oritise investments in greener power gen 
technologies overseas and these make up 
over two-thirds of the project pipeline.  

This trend is driven by falling technology 
costs for renewable power technology, largely 
thanks to China-made solar panels. “Chinese 
companies are leading its deployment in 
many developing markets that could not pre-
viously afford it,” Whitworth explained. 

 
19 GW of coal power 
still in the pipeline 
In Wood Mackenzie’s latest ‘Update on the 
Belt & Road Initiative’ report, analysts cele-
brated the China’s record investment and the 
apparent shift towards cleaner technology.  

However, the report also clearly states 
that 19 GW of coal power projects remain 
in the pipeline, although they are subject to 
potential cancellations due to the global 
shift away from coal and China’s 2021-policy 
announcement of ‘No new overseas coal 
power’. 

In addition, 9 GW of gas projects are cur-
rently under construction or in the planning 
stages. 

Massive overseas investment  
in B&R countries 
Chinese companies have installed 156 GW 
of power projects in participating countries 
since the launch of the B&R Initiative in 
2013. This amount is 1.5 times the total in-
stalled capacity of Australia as of last year. 

“Chinese companies have installed 156 
GW of power projects in participating coun-
tries since the launch of the B&R Initiative,” 
said Yanqi Cao, managing consultant Asia 
Pacific power research. Between 2013 to 
2024, these companies completed 369 over-
seas power projects, representing an in-
vestment of approximately US$281 billion. 

Developing countries are still the primary 
focus of the B&R Initiative, with Asia ac-

counting for 70% of the installed capacity, 
followed by Africa at 15%. Pakistan, In-
donesia, Vietnam, Saudi Arabia, and 
Malaysia – the top five B&R markets – are 
projected 120 GW requiring an investment 
of US$73 billion in green energy installa-
tions.  

Saudi Arabia is forecast to have the high-
est demand, with plans to install 41 GW of 
solar power and 13 GW of wind power.  

“Chinese companies are more and more 
involved in investing in renewable power in 
the top five B&R markets. Five years ago, 
they accounted for only 7% of the wind and 
solar capacity in these markets,” Cao said, 
anticipating this share has increased to over 
60% in 2024, and it could reach 80% by 
2030 – if the current trend continues.     n 

Chita Energy Solutions, estab-
lished though joint investment 
by JERA and Toho Gas, will con-
struct, operate and maintain 

both thermal power units. The parent com-
panies vowed to share their expertise and 
resources, notably a steady stream of LNG 
shipments to fuel the combustion process.  

The two new combined-cycle units, 
659.9 MW each, will be built on the grounds 
of JERA’s Chita thermal power station in 
Japan’s Aichi province.  

 
Conversion after conversion 
Operational since 1966, the Chita power 

complex has undergone a series of conver-
sion and upgrades over the past decades. 
The complex had first been operated by 
Chubu Electric but was transferred to JERA, 
following Chubu’s joint venture 
with Tepco. 

Units 1 through 4 were modern-
ized and converted to burn natural 
gas in 1985, whereas Units 5 and 6 
were designed as LNG-fired plants 
from the start. In the early 1990s, 
Units 1, 2, 5 and 6 were converted 
into combined cycle plants by 
adding a gas turbine to the exist-
ing boiler-steam turbine units to 

reuse exhaust gases. These upgrades gas 
had given the Chita Thermal Power Station 
a total power generating capacity of  
3,966 MW, entirely fuelled by LNG.          n 

Japan’s leading LNG importer JERA and Toho Gas have set up Chita Energy Solutions as ‘implementing body’ to build  
and operate Units 7 & 8of the Chita gas power station. Construction is scheduled to start early next year with a view to 
commission the two 650 MW units in August and December 2027, respectively. 

JERA sets up project vehicle for Chita power units 7 & 8

Bird's eye view of Chita thermal power station
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“Designing HRSGs for future 
hydrogen operations (…) 
will propel us in the en-
ergy transition, and the 

zero-emission generation,” said Eric Absil, 
head of John Cockerill’s Energy Solutions 
Business. HRSGs are steam generators that 
recover heat from hot flue gasses at the 
outlet of gas turbines. The heat is trans-
formed into steam to drive a steam turbine 
and generate electricity or a combination of 
heat & power. 
 
Aspiring for new projects 
These HRSGs were re-designed and John 
Cockerill’s H2-readiness concept for the bid-
ding phase of new projects now got the 
greenlight from TÜV. The certification ap-
plies to both drum-type and once-through 
boiler designs, covering vertical and hori-
zontal configurations, with or without sup-
plementary firing and fresh air firing 
capabilities. This adaptability makes the 
technology suitable for both new installa-
tions and retrofitting existing plants, 

Headquartered in Seraing, Belgium, John 

Cockerill – formerly known as CMI – is one 
of only two manufacturers to have received 
this recognition. The certification validates 
the company’s engineering expertise in  
hydrogen applications and 
assures energy providers 
that its steam generators 
comply with stringent safety, 
ventilation, purging, fire, 
and explosion protection  
requirements. 
 
Prospective  
customers 
The shift towards hydrogen 
as a clean energy sources is 
gaining momentum: Oil & 
Gas companies, in particular, 
are embracing hydrogen-
fired combined cycle power 
plants, either as standalone 
solutions or in blended con-
figurations with natural gas. 

Power utilities, industrial 
cogeneration facilities, and 
energy-intensive sectors are 

also key adopters of H2-ready HRSG tech-
nology, as they seek to reduce their carbon 
footprint while maintaining operational  
efficiency.                                               n 

Cummins, Liberty to deploy gas-fuelled hydraulic frac system 

For the project, Cummins’ HSK78G 
engine will be adapted Liberty’s 
digiPrime platform to improves the 
gas spark-ignited engine’s response 

time and load acceptance. HSK78G engines, 
first launched in March 2019, normally get 
used as part of a fixed speed generator set. 
It is designed to provide reliable power,  
regardless of the natural gas source or the 
operating environment. 

The digiPrime pump, anchored by a 

3,000-horsepower gas variable speed en-
gine, is a direct drive solution with out-
standing thermal efficiency which helps 
reduce fuel costs. 

Adapting Cummins technology helps Lib-
erty improve their service offerings: “A vari-
able speed, direct drive platform enhances 
Liberty’s digiFleet offering by combining 
high fuel efficiency with the ability to man-
age transient load and precision rate con-
trol,” said Ron Gusek, President and named 

successor to the CEO of Liberty. 
The HSK78G base engine can operate 

across various gas compositions, and its 
high tolerance to fluctuations in methane 
content of fuels is makes it a good fit for the 
well-servicing industry. With its front power 
take-off, it gives customers options to sup-
port auxiliary power needs on location when 
operating below peak load – and the vari-
able speed HSK78G engine will be EPA 
Mobile Off highway and CSA compliant.   n 

Liberty Energy and Cummins have announced that the industry’s first gas variable speed, large displacement engine 
will be deployed to power Liberty’s digiPrime hydraulic fracturing platform in the first half of 2025. The two U.S.  
companies partnered to improve their service offerings and make the fuel-versatile HSK78G engine EPA Mobile Off 
highway compliant.
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Hydrogen-readiness of John Cockerill’s heat recovery steam generators (HRSGs) has received a concept certificate from the 
German classification society TÜV-SÜD. A modified design of heat recovery boiler allows the combined-cycle power plant 
to run on hydrogen instead of fossil fuels – as the EU Green Deal targets net-zero emissions by 2050.

Render of TÜV-approved HRSG design

A variable speed, direct drive platform enhances Liberty’s digiFleet  
offering by combining high fuel efficiency with the ability to 

 manage transient load and precision rate control
“

”  – Ron Gusek, President and named successor to the CEO 

H2-readiness of John Cockerill’s HRSGs get certified





Material informatics to revolutionize battery development

Materials informatics has existed 
for several decades as succes-
sor to bio-informatics, and its 
application requires a database 

of candidate materials for an agent to be 
trained on. For battery materials, example 
descriptors include redox potential, diffusion 
coefficient, density, bond dissociation ener-
gies, dielectric properties, viscosity, etc. 
Without a complete and well-described train-
ing database, the application of materials in-
formatics will lead to mis-fitting.  

Virtual screening – the more developed 
use case – is when a database of candidate 
materials has already been generated, and 
agents remove low-potential materials to 

enable selective testing. De novo design, 
meanwhile, is an emerging technology that 
utilizes generative AI to design entirely 
novel materials. 

 
Virtual Screening vs.  
De Novo Design 
Each approach has different challenges as-
sociated with it: “Virtual screening can only 
be used to screen known materials, and the 
total space that can be explored is limited. 
Further, for emerging battery chemistries, 
the database for known materials is less 
populated, so a screening agent’s predictive 
capacity is limited,” Parr pointed out. 

“De novo design, in contrast, is relatively 

immature – and though it has seen some 
success, most of this is in research rather 
than in the commercial world,” he explained. 
Completely novel materials also lack exist-
ing supply chains, and as such they are ex-
pensive to synthesize as they do not benefit 
from economy of scale. 

Well-established chemistries tend to 
heavily favour virtual screening approaches 
over de novo design, while less established 
chemistries will require de novo design.  

 
Lithium-metal makers favour  
de novo design 
Though today’s players in the materials in-
formatics space employs roughly a 50/50 
proportion of each. “However, it is likely that 
as new chemistries become more main-
stream and de novo design shows more re-
sults, de novo design will become the 
primary materials informatics tool for bat-
tery material development,” Parr forecasts.  

IDTechEx hence predicts that materials 
informatics will become a necessary part of 
the battery development over the next 
decade – especially as new chemistries like 
lithium-metal become more common.     n 

High energy-density chemistries and materials can be developed faster through machine learning than through physics-
based, trial-and-error material discovery. Materials informatics applied to discover electrolyte, electrode, current  
collector and packaging materials, can significantly speed up the development process, finds IDTechEx technology  
analyst Daniel Parr.
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SSE Thermal turns to Ansaldo to realise 
300MW biofuel plant
British power generator SSE Thermal has turned to the Italian manufacturer 
Ansaldo Energia to realise a 300 MW power station that will fully run sustain-
able biofuel. Tarbert Next Generation Power Station, situated in Ireland, will be 
driven by an AE94.3A HVO turbine capable to combust hydrotreated vegetable 
oil (HVO).

When burnt for generating elec-
tricity, HVO produces less car-
bon emissions than traditional 
fossil fuels. 

Tabert, designed as a simple-cycle 
plant, will be capable to ramp up at short 
notice at times of peak power demand 
with a view of balancing Ireland’s fast-
growing capacity of wind and solar PV  
installation.  

According to Ansaldo, the AE94.3A has 
field-proven excellent results in terms of op-

erational flexibility and reliability and cost-
effectiveness. Some 115 units are installed 
worldwide with more than 5 million of 
equivalent operating hours. 

The new project award demonstrates the 
Italian OEM’s capacity to offer low-CO2 
power gen solutions. “Our capabilities on 
HVO successfully complement those on hy-
drogen, thus providing customers a wide 
choice to decarbonize their assets”, under-
lined Ansaldo Energia’s Chief Technology 
Officer, Federico Bonzani.                       n 

MTU gensets approved for  
biofuels 
Rolls-Royce has gained approval to use 
synthetic fuels in its MTU Series 4000 
and Series 1600 diesel engines for 
power generation application. Field test-
ing confirmed both engines can use a 
range of sustainable fuels including 
biomass-to-liquid, hydrotreated veg-
etable oil and power-to-liquid fuels such 
as e-diesel. 
 
Algae produce lipid biofuel 
feedstock 
Synthetic Genomics and ExxonMobil 
have worked together to turn algae 
into a low-emission transportation fuel, 
aiming to make algae affordable and 
scalable for use as a transportation 
fuel. 

At a farm in California, researchers 
are farming algae at a much larger scale 
than the sample-size quantities used in 
labs so far. Field and lab work combined 
are hoped to lead to the technical abil-
ity to produce 10,000 barrels of algae 
biofuel per day by 2025.                   n 

NEWS NUDGES 
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³
$CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020
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Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of 
gas expansion 
through to 2023 
LNG News Editor
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Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
Weekly empirical insight into the LNG market         
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ringrand ex
continues to xpp d,, accordd g  to Naturaal GaskTurkeey is nearing completion of

kff
new LNG offfttakee agreements,rspanning froom 2027 to 2037, Energy

k
r

Minister Alparsslan Bayrakttar toldkTurkiish news outlet AHaber. These
f

contracts aim to fulfiil up to 13pct of
rrrthe countryy's energgy reequirements andbring stability to its import strategy,Mthe Miinister explained. "We're in thenal stages of securing long-term LNGcontracts

and 'Take or Pay' oblighave historically limimarket flexibility. The c

or
actively seeking to reemovclauses that prevented

r
aiming to securee contrathe freedom rto ree-exvolumes.

Market reform
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rurkkey seeks greeater markket flexxibility.r
lyt y,, mainly due to warmmer weather and

r ofrrt Dias isstrriibutorss Union f Turkkey.
gations, which
ted Turkey's

rcountryy is now
ve destination

rd ree- rexportts,

rcts that graant
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Iran. As signifiicant contraacts,
r

including those throough the BluerStreeam pipeline, approachexpiration, Turkey may see an
r

tropporttunityy to securee moreffaavourable terms.
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oThe ovverarching goal of these
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rffefffoortts is to transfoorm Turkey from
r

a passive gas importter and mereprice ta r to a mo acti
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisla Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembin
the company said

Smaller rivals to LNG Canada advance 
with Cedar first to take FID
Activity returned in the Canadian LNG space as 

Pembina Pipeline Corp and the Haisla First Nation 

have just taken FID to proceed with the near-shore 

Cedar FLNG project on the Douglas Channel near 

Kitimat. With a nameplate capacity of 3.3 million 

tons per annum (mtpa), the project is strategically 

positioned to export parts of Western Canada's 

abundant gas supplies to Asia, though it is way 

smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

In
c
lu

d
e
s: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plans
Danish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Fortnightly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t i

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a t

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chine b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  China
Chinese LNG demand robust on fiscal 
stimulus, economic recoveryChina’s recovering economy will push up gas demand 

by 9.2 billion cubic metres between June and Septem-

ber, triggered by a 1 trillion Yuan fiscal stimulus pack-

age. Energy Aspects anticipates LNG demand to rise by 

0.7 million tons over the summer, with Chinese buyers 

tracked to have secured 16 cargoes for delivery between 

June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    
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Summary & HiTrade in June continues to slow its monthly dAccording to our July data, global LNG exports in June experienced a slight d f lling b 0.54 t

(-3 percent) to 3.44mmdemand, however, co
bst tial
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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nth-on-month
e dropped by 
rcent) from
7.06mmt in

was down by
 to 19.90mmt
t in May. This

ed across all
trade saw the

left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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alongside Atlantic to Middle Eastflows, which were up by 0.10mmt(17 percent) to 0.69mmt.However, this was p ti
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas power plants as many ageing coal and nuclear units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired capa it

need to be mand t d

 Weekly News

26 July 2024

Fo
c
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risk
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n
c
h
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n
d
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C
G

T p
ro

je
c
tsUK needs new unabated gas power plants for backup through 2030Despite efforts to reach Net Zero, the UK gov-

ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
Delivered to your inbox and online


