
Situated in the north of Taiwan Is-
land, the Guantang terminal gives 
CPC another option for importing 
LNG in addition to its Taichung 
LNG terminal which is also being 
expanded. 

By investing into expanded 
LNG regasification capacity, CPC 
is complying with a government 
policy to increase the ratio of 
electricity generated from natu-
ral gas to 50 percent, as set out 
by Taiwan’s ministry of economic 
affairs. 

 
 
 
 
 
New regas terminal 
planned at Kaohsiung 
In anticipation of this quantum 
change in Taiwan’s power sector, 
state-run CPC Corp already in-
creased LNG imports since early 
summer last year and the com-
pany recently got approval to 
build a new terminal at Kaohsi-

ung. By the time that regas termi-
nal is built and commissioned, 
however, Taiwan will need to  
import substantially more LNG  
as gas-fuelled power stations will 
need to be dispatched for mid-
merit or even partly as a baseload 
power source. 

Domestic gas demand has been 

steadily rising over the past few 
months as Taipower seeks to adapt 
to the government’s Nuclear  
Free Homeland Policy. Unit 1 of 
Taipower’s last fully functional nu-
clear power plant, the Maanshan 
reactor was shuttered on July 27, 
2024, and the utility confirmed it 
disconnected Maanshan Unit 2 on 
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Taiwan on the lookout for LNG deliveries 
in August and September
CPC Corp, Taiwan’s state en-

ergy company, is seeking to 

import LNG cargoes for August 

and September after the coun-

try’s last nuclear power plant 

was shut down at midnight on 

17 May. LNG procurement will 

be ramped up through a new 

regasification terminal in the 

Guantang Industrial Area.

continued on page 3

Asian LNG demand revised down as Chinese 
economy flatlines

The revision follows a 
2.7 mt demand down-
grade at the start of 
the US-China tariff war 
which impacts purchas-
ing power and reduced 
LNG demand to 3.6 mt 
year-to-date. 

Macroeconomics 
data has been turning 
from bad to worse: 
April’s manufacturing 
Purchasing Managers’ 

CPC receives delivery of an LNG tanker at a Taiwanese port

Analysts have revised down Asian natual gas demand by 1.7 million tons after  
Chinese LNG imports fell 0.9 million tons in a flatlining economy. 



Saturday at 10 p.m. — completing 
Taiwan’s nuclear exit. 

 
Coal-to-gas repowering 
Repowering the Talin coal-fired 
power units to cleaner-burning 
natural gas is under consideration. 
Not only would this boost demand 
for LNG, combusting gas instead of 

thermal coal would also produce 
around 95,000 tonnes less sulphur 
oxide, 50,000 tonnes less nitrogen 
oxide, and 6.26 million tonnes less 
carbon dioxide annually. 

CPC confirmed it will supply  
regasified LNG to the repowered 
Talin power plant at Kaohsiung 
Port. But the company was quick 

to add it would also supply gas to 
power industries, homes, other 
end-users, and source gas for stor-
age to meet seasonal demand 
swings. 

Plans to increase Taiwan's natu-
ral gas reserves from the current 
7-day storage level to 14, have  
already been announced by the 

Ministry of Economics in October 
last year. Greater gas storage re-
quirements further add to rising 
demand for imported LNG. All 
these factors make the state gas 
buyer CPC Corp keep a vigilant 
eye on offerings from long-term 
LNG deliveries as well as on the 
spot market.                              n 

Index (PMI) showed a sharp  
drop in new export orders to  
44.7 — the lowest level since  
December 2022 — showing a 
"broad weakness in external  
demand, analysts at the London-
based consultancy Energy Aspects 

said in a market note. 
 

Monetary easing  
In response, monetary easing mea-
sures were launched by the govern-
ment in Beijing on 7 May. But the 
scale and structure of the stimulus 
package suggest limited near-term 
support for industrial gas demand. 
The easing measures amounted to 
1.1 trillion yuan in funding through 
re-lending facilities, analysts said, 
indicating this amounts to just 
about half the scale of the  
pandemic-era package. 

Most of the money is allocated 
to non-gas-related areas like  
elderly care sectors or technology 
lending. Energy Aspects believes 
these policy measures will offer 
minimal upside to near-term gas 
consumption and hence down-
graded their forecasts of China’s 
overall gas consumption for this 
year and 2026. 

Less call on cross-basin 
cargoes 
Dwindling Chinese LNG consump-
tion is impacting broader Asian 
LNG demand forecasts, which ana-
lysts cut by 1.7 million tons week-
on-week as they expect significantly 
less Asian call on flexible cross-
basin LNG cargoes. The forecast 
spread between JKM (Japan Korea 
Marker) and TTF (Title Transfer  
Facility) prices was narrowed over 
the balance of 2025. 

On the supply side, projected 
deliveries from the US and Qatar 
have also been revised down as 
the global LNG balance tightened 
week-on-week. Analysts hence 
raised their TTF price forecasts, 
which further depresses price- 
sensitive demand in Asia. 

Despite a surprise announce-
ment over the weekend of a trade 
‘deal’ between China and the US, 
which could potentially ease some 

pressure on China’s export sector, 
Energy Aspects remains cautious: 
“Although Beijing has paused a  
24 percent retaliatory tariff for  
90 days, US LNG exports to China 
are still subject to a 25 percent 
tariff, making a significant uptick 
in imports unlikely,” they warn. 
Moreover, China’s 10 percent tariff 
on US goods remains in place 
which limits the benefit of any 
near-term trade thaw. 

Looking ahead, Energy Aspects 
stays bullish on JKM prices,  
forecasting an average of 
$14.38/MMBtu for the balance of 
2025. This is $2.41/MMBtu above 
the latest CME settlements. Any 
upside risks to Chinese GDP 
growth are deemed “unlikely to 
translate into a substantial re-
bound in LNG demand” — unless 
stimulus measures are broadened 
to include infrastructure and  
industrial sectors.                      n 
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LNG displaces oil in China’s transport sector
China’s rapid adoption and 
scale-up of LNG trucks sales is 
displacing the use of oil and oil 
products in road transport, low-
ering diesel demand. Based on 
the current order book and strin-
gent environmental regulations, 
the International Energy Agency 
(IEA) expects the number of 
LNG-fuelled ships to almost dou-
ble and reach over 1 200 vessels 
by 2028. 

The latest National Develop-
ment and Reform Commission 
(NDRC) measures for gas utilisa-
tion categorises heavy-duty vehi-
cles transport as a priority sector 

for LNG as a fuel, and related 
policies put forward the promo-
tion of natural gas in transport 
uses. These measures showed  
effect: the fleet of LNG-fuelled 
trucks in the Peoples’ Republic 
nearly tripled over the past five 
years. But government data indi-
cates that utilities liquefy 
enough domestic gas to meet 
trucking demand — while battery 
electric trucks are about to out-
compete LNG-fuelled ones. 

But China’s surge in LNG 
trucks will not last” and is likely 
to ease by 2030, Wood Mackenzie 
reckons. As battery technologies 

advance, electric vehicles are 
expected to displace LNG as the 
main threat to diesel — and de-
mand for the dirty fuel is hence 
forecast fall from 2.3 million 
barrel per day (b/d) in 2023 to 
0.7 million b/d by 2050. 

“LNG-powered trucks are 
gaining in popularity, but should 
only be seen as a bridging solu-
tion,” said Shiqing Xia, Wood 
Mackenzie consultant for Oils 
and Chemicals. “Investment in 
electric or hydrogen fuel cell 
trucks to respond to future mar-
ket demands will not only help to 
meet environmental require-

ments, but could also give com-
panies a long-term competitive 
advantage.” 

Infrastructure constraints still 
pose stumbling blocks to shift 
much of China’s road transport 
onto LNG -fuelled trucks. Local 
authorities’ decisions on building 
out LNG refuelling infrastructure 
hinge on economic considerations 
around the availability of afford-
ably priced gas. “Given the 
volatility of LNG diesel price 
competitiveness,” analysts noted 
that “continued growth in gas- 
fuelled transport would require 
stronger policy support.”          n 
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Under the terms of the SPA, Cono-
coPhillips will supply the LNG for 
15 years, the company said, with-
out disclosing any further details. 
Market sources told S&P Global 
that the contract is linked to 
Henry Hub, which indicates the 
cargoes will be shipped from the 
United States. Supplies are  

expected to start in 2028.  
Since the first wave of tariffs  

in February 2025, China has not 
imported any US LNG cargoes,  
according to S&P Global Commodi-
ties at Sea data.  

All of the US-based cargoes 
originally destined for Chinese  
terminals were either swapped or  

diverted into the spot market. 
In its announcement, GPRIMG 

called the agreement a milestone 
in the development of its gas 
sector, citing major shifts in the 
global natural gas market, in-
cluding changing supply dynamics 
and increased price volatility. 
GPRIMG has been involved in the 
joint development of the Huizhou 

LNG receiving terminal, which is 
designed for a processing capac-
ity of 4 mtpa. The Huizhou LNG 
terminal, located in eastern 
Guangdong province and oper-
ated by the Guangdong Energy 
Group — a power generator 
owned by the provincial govern-
ment — began operations on  
August 30, 2024.                      n 

Chinese buyer signs first SPA for US LNG since tariffs
China's Guangdong Pearl River Investment Management Group (GPRIMG) announced via its official WeChat  
account the company has signed a long-term LNG sale and purchase agreement (SPA) with ConocoPhillips. The 
deal is believed to be the first SPA signed by a Chinese company since tariffs were put on US LNG.

Financing will come from ten 
financial institutions, including 
Shinhan Bank and the Industrial 
Bank of Korea. The regional revi-
talization investment fund, set up 
by the ministry of strategy and 
finance alongside the Korea Devel-
opment Bank, is involved in this 
project for the first time. 

The first two of Yeosu LNG’s 
200,000-kiloliter LNG storage 
tanks and associated infrastruc-
ture will allow GS Energy to  
provide services tailored to LNG-
based power generation and dis-
trict heating plants. Once fully 
completed, the terminal will be 
capable of supplying 3 million tons 
of LNG annually. 

"We will provide supply to vari-
ous consumers, such as LNG com-
bined cycle power generation, 
district energy projects, and LNG 
bunkering. We further seek to es-
tablish an international hub that 
offers comprehensive services in 

logistics, finance, and LNG trad-
ing," a representative of the 
Northeast Asia LNG Hub Terminal 
explained. 

Several utility offtakers already 

eye gas imports via Yeosu LNG: 
Korea East-West Power and E1 
have sealed an agreement build an 
LNG-fuelled power plant in Yeosu, 
South Jeolla province. A 679 MW 

coal-fired power station is already 
in operation in Jungheung, Yeosu, 
which Korea East-West Power is 
considering to convert to cleaner-
burning gas.                               n

GS Energy and Hanyang secure $815 million loan for Yeosu LNG Hub
South Korean utility GS Energy and the construction firm BS Hanyang have been awarded a 1.1 trillion won  
($815 million) project finance loan to develop the Northeast Asia LNG hub terminal in Yeosu. Built at a total cost 
of 1.4 trillion won, the project involves three LNG storage tanks with the first two slated to start operations by 
the end of 2027, and the third by the end of 2028.

Render of Yeosu's 'Northeast Asia LNG Hub Terminal

Since the first wave of tariffs in February 2025, 
China has not imported any US LNG cargoes,  

according to S&P Global Commodities  
at Sea data. 

“
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Most Western energy majors have 
tied pay-out targets to corporate 
cash flow from operations (CCFO). 
At current cash flow levels — con-
sidering oil prices are hovering 
around $60 per barrel — total 
shareholder pay-outs could fall  
by approximately 20 percent to  
40 percent from $119 billion to 
around $70 to $95 billion in 2025. 

The latest drop in oil prices 
creates downside risk for share-
holder returns but so far, all the 
majors upheld their shareholder 
pay-out guidance, Espen Erlingsen, 
head of Upstream Research,  
Rystad Energy is convinced the 
majors “will stay remain reluctant 
to scale back their capital returns 
framework in the near term.” 

 
Dwindling cash reserves 
In fact, the majors have sustained 
share pay-outs in part by drawing 
down cash reserves. Following a 
peak of nearly $160 billion be-
tween the third quarter of 2022 
and the first quarter of 2023,  

aggregate cash reserves 
have steadily declined, 
reaching just above 
$120 billion as of the 
first quarter of 2025. 

Record cash had been 
handed out to sharehold-
ers: In 2024, total share-
holder pay-outs by BP, 
Chevron, Eni, ExxonMo-
bil, Shell, and TotalEner-
gies reached $119 billion. 
The pay-out ratio — 
shareholder pay-outs as 
a share of corporate cash 
flow from operations 
(CCFO) — climbed to 
56 percent, well above 
the 30 to 40 percent 
range that was typical from 2012 
to 2022. If current pay-out levels 
are sustained total shareholder 
pay-outs in 2025 could again reach 
$119–$120 billion in 2025. 

 
Difficult choices 
In fact, keeping pay-outs at 2024 
levels throughout 2025, would 

imply that companies distribute 
more than 80 percent of their  
cash flow to investors, Erlingsen 
explained.  

Such a move, in his view, would 
be “a sharp and highly unsustain-
able jump from the 56 percent 
pay-out ratio recorded in 2024.” 

Some majors have to make  

difficult choices between either 
cutting buybacks or lowering 
shareholder dividends, he noted. 
Many firms, however, already 
have set pay-out targets tied to 
CCFO. Based on current cash gen-
eration levels, shareholder pay-
outs could fall by 20 to 40 percent 
in 2025.                                     n             

Shareholder pay-outs under threat if oil price falls under $60
If oil prices fall further – possibly below $60 per barrel – majors will have to choose between upholding high share-
holder returns or spurning investors to save their balance sheets, analysts warn. BP, Eni and TotalEnergies target 
shareholder returns of 30 to 40 percent while Shell strives to achieve 40 to 50 percent. 

LNG OneWorld.com 
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Electric power generators across 
India have already been asked by 
the government to operate under-
utilised gas-fuelled plant at a 
higher capacity between May 26 
and June 30. 

Rain and cooler temperatures 
have subdued gas demand over 
the past few weeks but electricity 
demand is forecast to rise starkly 
as the summer season approaches. 
"We expect LNG demand to rise 
similar to last year's levels. De-
mand for power is rising in last 
few days so we are expecting de-
mand for LNG to rise in the third 
or fourth week of May and in 
June," the Petronet CEO said. 

Dispatch of gas-fuelled power 
plants has been more expensive 
than those running on thermal 
coal, solar or wind energy which 
results in three-fifth of all gas 
power stations standing idle. 
These plants tend to be primarily 
used for gas peaking power. 

Yet the narrowing spread be-
tween spot and long-term LNG 
prices is incentivising buyers like 

Petronet to step up purchasing, 
Sing said, indicating Indian offtak-
ers prefer LNG prices at below 
$10 per million British thermal 
units. At this level gas-burn for 
power generation starts to be-
come economic. 

 
Near-fixed price  
LNG offtake 
For long, Petronet used to pur-
chase US LNG at a 
near-fixed price. 
In September 
2019, it signed a 
$7.5 billion agree-
ment with Tel-
lurian to take a 
stake in Driftwood 
LNG and import  
5 mtpa. For Amer-
ican LNG vendors, 
selling LNG di-
rectly to Indian 
customers is diffi-
cult given that 
utility customers 
are hesitant to 
lock in long-term 

offtake agreements due to a high 
risk of price volatility at wholesale 
power markets. 

Prime Minister Narenda Modi is 
pushing to turn India into a gas-
based economy, aiming to boost 
the use of gas from 6.2 percent  
to 15 percent by 2030. To achieve 
this goal, the PM has set out mea-
sures to double city gas networks 
to 400 districts, set up an inde-

pendent gas transmission system 
operator and a trading exchange 
to allow for transparent opera-
tions of pipelines and price  
discovery. 

“Increasing natural gas use will 
enable India to fuel its impressive 
economic growth to achieve Prime 
Minister Modi's goal of a $5 trillion 
economy," noted Tellurian presi-
dent and CEO Meg Gentle.          n 

Petronet seeks to complete Dahaj terminal expansion in August
India’s LNG imports are bound to rise amid higher gas-burn in the summer season and Petronet aims to get the  
expansion of the 17.5 mtpa Dahaj terminal to 22.5 mtpa completed in the next three months, CEO A.K. Singh said. 
He indicated Petronet aims to maximise the utilisation of this terminal over the summer.

Dahej LNG terminal is being expanded

APLNG agrees Sinopec 
LNG price cut 
Australia Pacific LNG (APLNG) has 
agreed to cut the LNG price on 
sales to China's Sinopec for the 
remaining 10 years on the con-
tract, developer Origin Energy 
said. The agreement followed a 
price review on the 20-year con-
tract to 2035, which has resulted 
in a reduction in the JCC-linked 

contract slope, which is effective 
from 1st January, 2025, the com-
pany explained. Origin specified 
the price cut would lower its 
EBITDA from its stake in APLNG 
by A$55 million ($35.39 million) 
for the six months to June, 2025.  
Sinopec currently buys 7.6 mil-
lion tonnes per year of LNG from 
APLNG, a project in Queensland, 
in which it is a partner with Ori-

gin and operator, ConocoPhillips. 
A previous price review triggered 
by Sinopec in 2020 did not lead 
to any change. However, Origin 
said one final price review is due 
in 2030, which will be at APLNG's 
discretion. 
 
Qatar turns to China  
for LNG offtake, project 
finance 
Qatar’s Minister of State for  
Energy Affairs and President and 
CEO of QatarEnergy, Saad Sherida 
Al-Kaabi has called for continued 
investments in energy projects. 
He also stressed that a fair oil 
price will ensure sustained pro-
duction and ensure additional re-
serves. Discussing relations with 
Asia, and particularly China and 
India, Minister Al-Kaabi, said:  

“We have a great relationship 
with China. We are the largest 
supplier to China, and they are 
our biggest buyer. They are dis-
cussing with us additional vol-
umes, and so is India, as well 
many other countries.” 
 
Vitol Asia to help Oman 
LNG optimize 0.8 mtpa  
Starting in 2026, Oman LNG will 
partner with Vitol Asia under a 
newly signed agreement covering 
the optimization of up to 0.8 mil-
lion metric tonnes per annum 
(mtpa) of LNG on a delivered ex-
ship (DES) basis. The cooperation 
enhances Oman LNG’s flexibility 
from DES commitments and al-
lows it to better align with buy-
ers demand for more adaptable 
contracts.                                n

NEWS NUDGES
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China's liquefied natural gas requirements,
despite their previous robustness, continued
their tempering in 2025. Notably, government
data (albeit containing gaps for the first two
months of the year) points to rising natural gas
output and pipeline supply. Moreover, Chinese
buyers are opting to re-sell any US cargo
contingent on their books instead of importing
them into China after Beijing imposed a 15
percent import tariff in a trade war with
Washington.

Nevertheless, China continues to maintain its
significant position within the worldwide LNG
marketplace. According to our preliminary 

LNG offtakes in May amounted to 4.78mmt,
which constituted broadly steady month-on-
month demand. In April, imports stood at
4.86mmt. Chinese demand during the report
period of April 2025 and May 2025 of 9.64mmt 

p

and Marc
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t decrease of 2.96mmt (-22 percent)
12.33mmt we recorded during the

y period of 2024.
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conomy expanded 5.4 percent year-
in 1Q 2025, matching the previous
pace and surpassing forecasts of 5.1
This marked the strongest annual

n eighteen months, driven by Beijing's
d stimulus measures. Nevertheless,
es are likely to persist including
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nd high local government debt.
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further support measures.

Our calculations based on
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p p y
had thus nevertheless seasonally dipped by
0.11mmt (-1 percent) from total imports of
9.75mmt during the preceding two-month
report period of February and March.

capacity utilisation during the current report

Accordingly, the National Bureau of Statistics
called for more proactive policies to sustain
recovery at the beginning of the year. In April,
the Bureau described the economy as having
made "a good and steady start" to the year, 
emphasising innovation's growing

US$0.31/mmBtu to US$1
around US$11.66/mmBtu d
two months.

l    LNG UNLIMITED DATA LNG China June 20258



June 2025 LNG China   LNG UNLIMITED DATA  l 9
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     
    

    
     

  
  

   
 

 
      

        
   

     
     

     
       

 

 

      
     

    
   

     
 

   

      
   

   
     
      

 

    

 

      
      

 
       

 

     
 

     
       

       
  

    
    

  
    

     
   
       

  
       

      
     

      
 

       
    

     
      

  

 
      

     
     

     
   

   
      

      

   

Meanwhile, the average domestic price
indicated by the National Bureau of Statistics
(CNBS) stood at US$12.47/mmBtu for the April-
May period, which meant prices were up by 
US$0.22/mmBtu from US$12.25/mmBtu
during the previous two months. We highlight, 
however that available data from the CNBS
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however, that available data from the CNBS
only stretches to 20 May.

North China
LNG demand increased in the north of China 
during the report period up to 29 May, with
offtakes up marginally by 0.08mmt (4 percent)
from 2.01mmt in the two months of February-
March to 2.09mmt for the report period of 
April-May. The largest share of LNG influx into
the region during the report period took place

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     
    

    
     

  
  

   
 

 
      

        
   

     
     

     
       

 

 

      
     

    
   

     
 

   

      
   

   
     
      

 

    

 

      
      

 
       

 

     
 

     
       

       
  

    
    

  
    

     
   
       

  
       

      
     

      
 

       
    

     
      

  

 
      

     
     

     
   

   
      

      

   

the region during the report period took place
via the Caofeidian LNG terminal. 

Caofeidian LNG topped the list of northern
terminals with imports of 0.69mmt during the
report period. This represented broadly steady 
offtakes, up just marginally by 0.01mmt (1 
percent) from the previous period's 0.68mmt. 
Flows were derived from Russia, Australia,
Qatar Indonesia and Peru

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     
    

    
     

  
  

   
 

 
      

        
   

     
     

     
       

 

 

      
     

    
   

     
 

   

      
   

   
     
      

 

    

 

      
      

 
       

 

     
 

     
       

       
  

    
    

  
    

     
   
       

  
       

      
     

      
 

       
    

     
      

  

 
      

     
     

     
   

   
      

      

   

LNG

LNG imports for the report period
0.64mmt, a significant increase by
(21 percent) from 0.53mmt. Supply
were Ras Laffan, PNG LNG and
Pacific LNG. 

Tianjin LNG, Caofeidian Xi
Binhai LNG and Dalian LNG

The remaining four nor
Tianjin LNG, Dalian LNG, T
and Caofeidian Xintian L
performance. Two facilitie
on-period offtakes. Tianj
decreased to 0.15mmt, d
percent) from 0.21mmt. T

Source: LNG Journal

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

     
    

    
     

  
  

   
 

 
      

        
   

     
     

     
       

 

 

      
     

    
   

     
 

   

      
   

   
     
      

 

    

 

      
      

 
       

 

     
 

     
       

       
  

    
    

  
    

     
   
       

  
       

      
     

      
 

       
    

     
      

  

 
      

     
     

     
   

   
      

      

   
Qatar, Indonesia and Peru.

Tianjin - Nangang LNG

Tianjin - Nangang LNG recorded imports of only 
0.30mmt, a significant decrease of 0.03mmt (-
9 percent) from 0.33mmt during the previous
period, according to our data. Cargoes were
sourced from Ras Laffan, Gladstone LNG and
Australia Pacific LNG.

Qingdao L

Qingdao
stood at 
0.11mmt 
sources
Australia 
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0.50mmt period-on-period. Jiangsu LNG 
sourced its cargoes from Ras Laffan, Malaysia 
LNG, Australia Pacific LNG, Sakhalin-2 LNG and 

overall demand cut, LNG demand in East China 
was down by 0.42mmt (-12 percent) period-
on-period to 3.19mmt in April-May from the 
3.61mmt we recorded in February-March. 

Wider Shanghai area 

The remaining wider Shanghai area  
comprising Shanghai (Yangshan) LNG, 
Shanghai Peak-Shaving and Pinghu LNG  
imported a total of 0.72mmt over the report 
period. Notably, the Qidong LNG terminal did 
not show in our preliminary data for the report 
period, unchanged from the previous period. 
Shanghai (Yangshan) LNG, meanwhile, saw a 
significant offtake decrease to 0.50mmt, down 
0.28mmt (-36 percent) from 0.78mmt 
previously, sourcing cargoes from Das Island 
and Malaysia LNG. The Shanghai Peak-Shaving 
facility curtailed its offtakes by 0.13mmt (-46 
percent) from 0.28mmt to 0.15mmt. The 
facility's cargoes were solely supplied by 
Malaysia LNG. Similarly, Pinghu LNG decreased 
its offtakes to 0.07mmt, down 0.01mmt (-13 
percent) from 0.08mmt, with Malaysia LNG 
also being the sole supply source.  

Yancheng LNG & Wenzhou LNG 

Yancheng LNG saw an offtake increase to 
0.37mmt, up 0.01mmt (3 percent) from 
0.36mmt in the previous period. It received 
LNG from Ras Laffan, Gladstone LNG and 
Queensland Curtis LNG. Moreover, Wenzhou 
LNG curtailed its offtakes by 0.07mmt (-28 
percent) to 0.18mmt in the current period 
from 0.25mmt in the previous period. Its 
supply sources comprised Ras Laffan and 
Australia Pacific LNG.  

Zhejiang & Zhoushan LNG  

Zhejiang LNG's imports increased to 0.50mmt, 
up by 0.08mmt (19 percent) from 0.42mmt in 
the previous period. It sourced gas from Ras 
Laffan, Oman and Queensland Curtis LNG. 
Meanwhile, Zhoushan LNG saw an increase to 
0.41mmt, up 0.12mmt (41 percent) from 
0.29mmt. Zhoushan's supply came from 
Gorgon LNG, Wheatstone LNG, Ras Laffan as 

-2 and Yamal plants. 

South China 
Regional imports in South China  where LNG 
demand is primarily determined by the 

southern industrial clusters surrounding 
Shenzhen  saw a significant regional demand 
increase during the report period of April-May, 

imports amounted to 4.36mmt over the report 
period, which meant they were up by 0.23mmt 
(6 percent) from the 4.13mmt we recorded in 
February-March. 

Shenzhen terminals  

As usual, South China's imports were led by 
Guangdong Dapeng LNG, which saw offtakes 
of 1.43mmt, an increase of 0.33mmt (30 
percent) from 1.10mmt in the previous period. 
Accordingly, this placed it at the top of China's 
terminals, with supply sources comprising 
Sakhalin-2 LNG, NWS LNG, Ras Laffan, 

LNG and Malaysia LNG. Neighbouring 
Shenzhen Diefu LNG imported 0.33mmt, 
reducing offtakes from 0.36mmt, and sourcing 
cargoes from Malaysia LNG, Yamal LNG and 
Ras Laffan. The adjacent Shenzhen Peak-
Shaving facility was not seen in the market this 
period.  

Zhuhai and Fujian LNG 

Zhuhai LNG saw a significant decrease in 
offtakes to 0.56mmt, down 0.24mmt (-30 
percent) from 0.80mmt the previous period. 
Supply came from Ras Laffan, Australia Pacific 
LNG and Queensland Curtis LNG. In contrast, 
Fujian LNG saw demand growth to 0.57mmt, 
an increase of 0.07mmt (14 percent) from 
0.50mmt. Its supply sources comprised 

 

Jieyang and Beihai LNG 

Jieyang LNG saw a significant increase in 
imports to 0.26mmt, up 0.05mmt (24 percent) 
from 0.21mmt. It received cargoes from Ras 
Laffan, NWS LNG and Yamal LNG. 
Concurrently, Beihai LNG also saw a significant 
offtake increase, with imports rising by 
0.02mmt (9 percent) to 0.24mmt from 
0.22mmt. Supply came from Australia Pacific 
LNG and Queensland Curtis LNG. 

Hainan LNG and Bauhinia Spirit 

Hainan LNG decreased imports to 0.20mmt, 
down by 0.04mmt (-17 percent) from 
0.24mmt, sourcing its cargoes from Ras Laffan, 
Queensland Curtis LNG, Australia Pacific LNG, 
EG LNG and Malaysia LNG. Concurrently, the 
Bauhinia Spirit FSRU offshore Hong Kong saw 
significant offtake growth, with imports 

climbing by 0.02mmt (18 percent) to 0.13mmt. 

plant, Ras Laffan in Qatar as well as a re-export 
from Hainan LNG. 

Zhangzhou, Nansha, Huizhou and Huaying 
LNG 

Zhangzhou LNG decreased imports to 
0.07mmt, down 0.08mmt (-53 percent) from 
0.15mmt, with supply from Yamal LNG. 
Nansha LNG, returned to the market with a 
0.06mmt offtake. 

Huizhou LNG boosted imports by 0.11mmt (85 
percent) to 0.24mmt with cargoes from PNG 
LNG, Australia Pacific LNG and Ras Laffan. 

Moreover, the Huaying terminal took in 
0.27mmt, down 0.04mmt (-13 percent) from 
0.31mmt period-on-
supply came exclusively from Australia Pacific 
LNG. 

l   LNG UNLIMITED DATA LNG China June 202510
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Region Terminal 
Export Basin May 

2025* 
April 
2025 

Rep. Period 
Utilisation Atlantic Middle East Pacific 

North 

Caofeidian LNG 0.06 0.08 0.11 0.25 0.44 64% 
Caofeidian Xintian LNG  0.09  0.09 0.11 24% 
Dalian LNG    - 0.06 6% 
Qingdao LNG  0.09 0.32 0.41 0.23 64% 
Tianjin - Binhai LNG    - 0.05 6% 
Tianjin - Nangang LNG  0.09 0.12 0.21 0.09 17% 
Tianjin LNG 0.07   0.07 0.08 12% 

        

East 

Jiangsu LNG  0.34 0.20 0.54 0.47 58% 
Pinghu LNG   0.04 0.04 0.03 42% 
Qidong LNG    -  0% 
Shanghai (Yangshan) LNG  0.05 0.21 0.26 0.24 50% 
Shanghai Peak - Shaving   0.07 0.07 0.08 15% 
Wenzhou LNG  0.04 0.08 0.12 0.06 36% 
Yancheng LNG   0.08 0.08 0.29 37% 
Zhejiang LNG  0.25  0.25 0.25 50% 
Zhoushan LNG  0.09 0.12 0.21 0.20 33% 

        

South 

Bauhinia Spirit 0.04 0.05  0.09 0.04 14% 
Beihai LNG   0.08 0.08 0.16 48% 
Dongguan LNG    -  0% 
Fujian LNG  0.08 0.24 0.32 0.25 54% 
Guangdong Dapeng LNG 0.07 0.18 0.42 0.67 0.76 111% 
Hainan LNG 0.04  0.10 0.14 0.06 40% 
Hainan Transfer Station    -  0% 
Huaying LNG   0.11 0.11 0.16 27% 
Huizhou LNG    - 0.24 36% 
Jieyang LNG 0.07  0.06 0.13 0.13 37% 
Nansha LNG   0.06 0.06  36% 
Shenzhen Diefu LNG 0.07 0.08 0.11 0.26 0.07 50% 
Shenzhen Peak - Shaving    -  0% 
Zhangzhou LNG 0.07   0.07  14% 
Zhuhai LNG  0.08 0.17 0.25 0.31 48% 

 Total 0.49 1.59 2.70 4.78 4.86 38% 

Source: LNG Journal 

*As of time of writing on 29 May 2025 
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³ $CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020

LNG Unlimited 
Your fortnightly summary of LNG news

LNG JOURNAL PUBLICATION 

23 July 2024

LNG Unlimited

Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of gas expansion 
through to 2023 
LNG News Editor

UNLIMITED 
AGENDA

Voyage di

SHIPPING

IMPORTS

Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
Weekly empirical insight into the LNG market         
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ringrand ex
continues to xpp d,, accordd g  to Naturaal GaskTurkeey is nearing completion of

kff
new LNG offfttakee agreements,rspanning froom 2027 to 2037, Energy

k
r

Minister Alparsslan Bayrakttar toldkTurkiish news outlet AHaber. These
f

contracts aim to fulfiil up to 13pct of
rrrthe countryy's energgy reequirements andbring stability to its import strategy,Mthe Miinister explained. "We're in thenal stages of securing long-term LNGcontracts

and 'Take or Pay' oblighave historically limimarket flexibility. The c

or
actively seeking to reemovclauses that prevented

r
aiming to securee contrathe freedom rto ree-exvolumes.

Market reform
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisl Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembi
the company said

Smaller rivals to LNG Canada advance with Cedar first to take FIDActivity returned in the Canadian LNG space as 
Pembina Pipeline Corp and the Haisla First Nation 
have just taken FID to proceed with the near-shore 
Cedar FLNG project on the Douglas Channel near 
Kitimat. With a nameplate capacity of 3.3 million 
tons per annum (mtpa), the project is strategically 
positioned to export parts of Western Canada's 
abundant gas supplies to Asia, though it is way 
smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

In
c
lu

d
e
s: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
In-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plansDanish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Bi-weekly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t i

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chin b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  ChinaChinese LNG demand robust on fiscal stimulus, economic recoveryChina’s recovering economy will push up gas demand 
by 9.2 billion cubic metres between June and Septem-
ber, triggered by a 1 trillion Yuan fiscal stimulus pack-
age. Energy Aspects anticipates LNG demand to rise by 
0.7 million tons over the summer, with Chinese buyers 
tracked to have secured 16 cargoes for delivery between 
June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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ed across all
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left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas 
power plants as many ageing coal and nuclear 
units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired cap it

need to be mand t d

 Weekly News

26 July 2024
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tsUK needs new unabated gas power plants for backup through 2030

Despite efforts to reach Net Zero, the UK gov-
ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
Delivered to your inbox and online


