
Sales of gas-fuelled trucks have 
been booming amid tighter emis-
sions regulations, subsidies, more 
fuel stations and domestic LNG 
prices outcompeting diesel. All in 
all, LNG truck sales were up al-
most 40 percent yoy in the first 
three quarters of 2024 and ac-
counted for over one-third of total 
truck sales during that time. 

“But China’s surge in LNG trucks 
will not last” and is likely to ease 
by 2030, Wood Mackenzie reckons. 
As battery technologies advance, 
electric vehicles are expected to 
displace LNG as the main threat to 

diesel – and demand for 
the dirty fuel is hence 
forecast fall from 2.3 
million b/d in 2023 to 
0.7 million b/d by 2050. 

“LNG-powered trucks 
are gaining in popularity, 
but should only be seen 
as a bridging solution,” said 
Shiqing Xia, WoodMac consultant 
for Oils and Chemicals. “Invest-
ment in electric or hydrogen fuel 
cell trucks, in response to future 
market demands will not only help 
meet environmental require-
ments, but could also give com-

panies a long-term competitive 
advantage.” 

 
Affordability issues 
In India, the affordability of LNG is 
a main stumbling block – both for 
burning imported gas to generate 
electricity and for combusting LNG 

as a transport fuel. The fertilizer, 
for once, consumes substantial 
LNG volumes in India though this 
demand largely hinges on govern-
ment subsidies, handed out to 
keep low consumer prices.  

Imported gas still costs too 
dear for the world’s emerging 
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Trucking, not power gen drives China’s 
LNG demand – for now
LNG use for transport is driving infrastructure 

investment in China, where the fleet of LNG-

fuelled trucks nearly tripled over the past five 

years. Government data indicates, however, 

that utilities liquefy enough domestic gas to 

meet trucking demand – while battery  

electric trucks are about to outcompete  

LNG-fuelled ones. 

continued on page 3

Chinese LNG imports on track for 80+ mtpa
China’s LNG imports to reach 
more than 83 million in 2025 – 

greater than the previous 
record-high in 2021, as per  
Rystad’s base case scenario. 
Shipments rose more than  
20 percent year-on-year during 
the first four months of 2024 on 
the back of low LNG spot prices 
although substantial inventories 
and tepid demand slowed subse-
quent growth. 

2025 started under different 
circumstances – high spot prices 
and tank-top inventories – but 
Chinese LNG imports are still on 
track for another record-high – 
propelled up by demand recov-
ery in the industrial sector, Rys-

tad Energy finds.  
The government’s stimulus 

measures are likely to support 
domestic demand and help the 
property market recover. 

China’s manufacturing Purchas-
ing Managers’ Index (PMI) has 
rebounded to the expansion 
territory in recent months, 
which could signal that the  

Source: Rystad Energy GasMarketCube



economies, Bloomberg finds, but 
analysts are optimistic that a sup-
ply surge starting from 2027 will 
bring down fuel costs in Asia.  

Analysts question Shell’s bullish 
case for LNG market growth over 
the next 15 years. This year, the 
company increased its demand ex-
pectations to between 630 and 718 
mtpa by 2040, some 1-5 percent 
higher than last year’s projection. 

 
Dwindling demand for  
imported fuels 
Yet, LNG demand has remained 
limited in sectors that do not re-
ceive fiscal support. According to 
IEEA analysis, global LNG prices 
would have to fall by half to com-
pete in power generation, where 
gas provides less than 2 percent of 

the electricity mix. 
“With the exception of China, 

natural gas consumption has 
grown mainly in countries that 
produce enough gas to either be 
self-sufficient or net exporters, 
like the U.S. By contrast, gas de-
mand has tended to fall in mar-
kets that require large import 
volumes, like Europe and Japan,” 
IEEFA’s Sam Reynolds and Christo-
pher Doleman commented. 

Looking at Vietnam, downside 
risks get more pronounced: The 
country’s latest Power Develop-
ment Plan initially targeted 22  
gigawatts of LNG-fired power  
capacity by 2030, but a recent 
draft revision lowered the target 
to 18 GW due to slow progress.  

Only one LNG plant with  

1.6 GW of capacity has secured  
a power purchase agreement to 
date, and analysts fear that very 
few other projects may be opera-
tional before 2030. Factoring in 
fuel costs, it’s worth noting that 
Vietnam’s wind and solar genera-
tion now exceeds gas-fired power, 
which dwindled 45 percent over 
the past ten years. 

Kpler data shows that the vol-
ume of LNG traded in 2024 grew by 

its lowest level since 2012 which 
makes analysts questions oil ma-
jors’ bullish stance on global gas 
demand. In fact, Shell’s latest LNG 
Outlook departs from previous ar-
guments: It downplays LNG’s role 
in the power sector and no longer 
emphasizes claims that LNG can 
displace coal in Asia. Instead, Shell 
argues that data centres and AI 
will drive long-term LNG demand, 
though this remains uncertain.   n 

industrial sector has seen more 
recovery.  

“But the success of domestic 
economic stimulus measures 
could be offset by a potential 
trade war with the new Trump 
administration in the US,” ana-
lysts cautioned, specifying 
“China’s manufacturing activity 
was hit noticeably in 2019 with 
the onset of the first trade war, 
also brought on by Trump’s dur-

ing his first term in the White 
House.” 

 
Brace for Trump’s  
trade tariffs 
Trump trade policies are feared 
to deeply impact global gas mar-
kets: “His opening salvo in a US-
China trade war has been fired, 
with 10 percent tariffs on Chi-
nese goods and retaliatory 15 
percent tariffs on US LNG, while 

his stance on Russia remains un-
clear,” Rystad Energy warns.  

Beijing’s potential retaliation 
is a key concern for Rystad’s vice 
president Emily McClain: “Based 
on past trends, we expect China 
to scale back US LNG imports,” 
she said, explaining this “may 
not cause immediate price 
shocks but could shift long-term 
trade flows in favour of suppliers   
like Australia and Qatar.”         n 

l   FUEL MIX LNG China April 20252
continued from page 1

continued from page 1

Energy from the sun gets cheaper than gas power in China
Chinese electric utilities prefer 
solar and domestic coal over gas 
for power generation. Capital 
costs for solar at $1.65 billion of 
an exemplary project are less 
than half of the $3.9 billion of a 
comparable gas power plant, 
though solar produces less energy 
annually due to its low capacity 
factor (~20 percent) compared  
to coal (~60 percent) and gas 
(~50 percent). 

At an annual output of 17.1 TWh 
and 14.25 TWh, respectively, coal 
and gas-fired power generate 
substantially more electricity per 
dollar invested due to their 

higher capacity factors. Solar PV 
projects, meanwhile, produce 
just 5.7 TWh per year, but Chi-
nese energy policies increasingly 
prioritize long-term sustainabil-
ity, energy security, and carbon 
reduction over pure economic  
efficiency. 

Fuel costs for gas-fired power, 
especially plants running on im-
ported LNG, amount to up to 80 
percent of total Opex, compared 
to around 65 percent of Opex for 
coal-fired power and non for solar 
PV, running on free sunlight. Cap-
ital costs are highest for coal at 
6,000 to 8,000 Yen per kiloWatt, 

compared with 4,500 to 6,500 ¥/kW 
for gas and around 3,500 to 
5,000 ¥/kW for solar power. 

Solar panels made in China 
are very cost-competitive, allow-
ing developing markets that 
could previously not afford it 
harness clean energy from the 
sun. Looking China’s foreign di-
rect investment, renewables for 
the first time overtook fossil 
fuels. Overseas power projects 
reached 24 GW in 2024 – double 
the capacity installed in the pre-
vious year. Solar PV accounted 
for 8 GW, or 52 percent of these 
projects though 48 percent of 

completed projects were legacy 
coal-fired and gas- or oil-fired 
plants, with 6 GW each. 

Dirty king coal, in fact, keeps 
dominating power generation in 
mainland China: A staggering 
19 GW of coal power projects  
remain in the pipeline, although 
they are subject to potential 
cancellations due to the global 
shift away from coal and the gov-
ernment’s 2021-policy announce-
ment of ‘No new overseas coal 
power’. In addition, 9 GW of gas 
projects are currently under  
construction or in the planning 
stages.                                     n 
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With the exception of China, natural gas  
consumption has grown mainly in countries that 
produce enough gas to either be self-sufficient 

or net exporters, like the U.S.

“
”- Sam Reynolds and Christopher Doleman, IEEFA analysts
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Falling technology cost of solar PV 
spurs a fast build-out, and the ac-
tual installed RES capacity will 
most likely exceed the govern-
ment’s target, especially in indus-
trialised eastern China. LNG, in 
contrast, is too expensive on a 
cost basis to displace coal. In fact, 
it is renewables – not LNG – that 
displaces coal for power genera-
tion in China and much of Asia. 

Coal generation is typically 
US$30-40 per MWh cheaper than 
gas-fired power generation, analy-
sis by the Institute of Energy Eco-
nomics and Financial Analysis 
(IEEFA) shows. Onshore wind and 
utility-scale solar are found to be 
“the cheapest power sources,” 
costing roughly half as much as 
gas-fired power generation. 

Though LNG prices are set to 

fall in the coming years as more 
US liquefaction capacity comes to 
the market, IEEFA analysts antici-
pate “prices are unlikely to drop 
to levels that are competitive with 
coal or renewables.” 

 
Wind power displaces 
thermal coal 
In fact, China’s growing LNG im-
ports have not reduced or slowed 
the expansion of its coal consump-
tion. Since 2017, coal demand has 
increased more than LNG imports 
every year. In the electric power 
sector, which accounts for 60 per-
cent of China’s total coal usage, 
the share of gas-fired power gener-
ation has remained at just 3 per-
cent since 2015, while the share 
of wind and solar generation has 
quadrupled to 16 percent. Although 

coal-fired generation has increased 
during this time, its relative market 
share in the power mix has fallen 
from 70 percent to 61 percent. 

“While coal has not been dis-
placed in absolute terms, wind 
and solar have contributed more 
than gas to reducing coal’s share 
in the generation mix,” said 
Christopher Doleman, IEEFA’s spe-

cialist for LNG and natural gas. 
“Looking ahead, annual capacity 
additions of coal, wind, and solar 
will continue to exceed new gas-
fired power capacity.”  

Bearing in mind the govern-
ment’s gas strategy aims to ensure 
that imports of pipeline gas and 
LNG do not rise above 50 percent 
of total energy consumption.      n

Imported LNG struggles to displace domestic coal, let alone solar PV
Comparing costs, the price of imported LNG to China is too high to materially displace coal. According to Chinese 
customs data, the average cost of imported LNG is nearly three times that of domestically produced coal and gas. 
It is also between 37 percent and 61 percent more expensive than pipeline gas imports from Russia and other Asian 
countries, not to mention distributed solar power.

Solar PV installations in Xianning, Hubei province

China’s energy hunger grows faster than GDP
Electricity demand in China ap-
proached the 10,000 TWh mark 
at the end of last year and keeps 
growing faster than GDP. Through 
to 2027, the IMF projects China’s 
GDP growth at around 4 percent 
while electricity demand is set 
to increase by a more robust 6 
percent the International Energy 
Agency (IEA) highlights.  

Electrification of transport 
and industry will make the 
world’s power consumption rise 
at its fastest pace in recent 

years, growing at close to 4 per-
cent annually through 2027, the 
International Energy Agency (IEA) 
finds – noting this trend is most 
pronounced in China. 

China’s demand for electricity 
has been growing faster than the 
overall economy since 2020, the 
IEA ‘Electricity 2025’ sector anal-
ysis reads. More than half of 
global electricity demand growth 
in 2024 came from China, where 
it grew by 7 percent in 2024, and 
the Peoples Republic’s power de-

mand is forecast to rise by around 
6 percent annually out to 2027. 

 
Electrification  
transforms Chinese 
economy 
Scale and scope of China’s elec-
tricity demand growth exempli-
fies how fast electrification is 
transforming the country’s econ-
omy. With a 28 percent share  
of electricity in final energy 
use, China is taken the lead be-
fore the United States (22 per-

cent) and the European Union 
(21 percent). 

Industry accounted for nearly 
50 percent of China’s incremen-
tal electricity demand, with one-
third of the growth in demand 
coming from the manufacturing 
of solar PV modules, batteries 
and electric vehicles. In 2024, 
these sectors consumed more 
than 300 TWh of electricity annu-
ally – as much as Italy uses in a 
year. At the same time, growing 
electric vehicle charging demand 
and the expansion of data cen-
tres and 5G networks, and a ris-
ing stock of air conditioners will 
also spur in China’s increasing 
electricity consumption over the 
next three years. 

In most advanced economies, 
electrification drives strong 
growth in power demand – after 
broadly stagnating for the past 15 
years. India’s electricity demand 
is forecast to grow at an average 
6.3 percent annually over the 
next three years, stronger than 
the 2015-2024 average growth 
rate of 5 percent.                    n
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“This marks the first time Wood-
side on a standalone basis has 
signed a long-term sale agreement 
with a customer in China, Asia’s 
largest consuming market for 
LNG,” chief commercial officer 
Mark Abbotsford said. The accord, 
in his view, demonstrates the 
depth and length of demand for 
LNG in Asian markets as nations  
in the region seek to guarantee 
energy supplies. 

China Resources Gas group 
chairman, Yang Ping, noted the 

purchase decision was positively 
influenced by Woodside’s growing 
global LNG portfolio and its 
proven track record as an operator 
which “created a solid foundation 
for the agreement.” 

Woodside thrives through the 
energy transition as LNG demand 
keeps growing because buyers 
seek to secure supplies to bal-
ance renewables in the power 
mix. “Our LNG-weighted portfolio 
is well suited to capitalise on 
that demand,” Woodside CEO 

Meg O’Neill told  
investors. 

“The world’s de-
mand for Woodside’s 
products is expected 
to be resilient in the 
coming decades as 
populations and 
economies grow,  
especially in our tar-
get markets in Asia," she said. The 
need for flexible, LNG-fuelled 
peaking power plants will increase 
as government turn away from 

coal while needing dispatchable 
power gen capacity to backstop 
fluctuating renewable energy sup-
ply on the grid.                         n 

Woodside signs 15-year LNG supply deal with China Resources
Australian oil and gas major Woodside has signed its maiden, long-term LNG sales agreement with China  
Resources. The Hong Kong-based company agreed to offtake 0.6 mtpa on a delivered basis for 15 years, starting 
from 2027.

Woodside's Pluto LNG plant off Karratha,  
Western Australia

Asian buyers on the lookout for flexible Atlantic LNG cargoes
LNG demand growth east of Suez exceeds regional supply, so Asian buyers have pulled some flexible Atlantic 
cargoes to tighten the market. Energy Aspects is bullish against JKM-TTF spreads over the balance of 2025, though 
call on cross-basin is lower this year as term cover in the top five Asian markets – China, Japan, South Korea,  
Taiwan and India – has fallen to 82 percent in 2025.

Traditional utility buyers in Asia 
used to cover most of their gas  
demand via long-term contracts, 
which accounted for nearly 84 
percent of overall LNG contracting 
last year. But the tide is turning 
towards the spot markets, where 
demand from the Top Five coun-
tries is forecast to rise by 3.9 mil-
lion tons year-on-year in 2025 – 

compared with moderate growth 
in aggregate Asian LNG demand of 
only 4.3 million tons y-o-y. 
 
Freight rates calculated 
as zero 
Costs of shipping is considered as 
sunk on a very loose shipping mar-
ket: “We have set freight rates in 
our shipping differential calcula-
tion to zero – a downside risk in 
JKM-TTF forecasts – for the for 
the next few months as our base 
case,” analysts said, explaining 
this lowers JKM-TTF spreads by an 
average of $0.23/MMBtu over first 
half of 2025. 

Using future prices for spot 
charter rates, Energy Aspects an-
ticipate freight rates will sequen-
tially rise with most of this year’s 
LNG supply growth will occur in 
the second half of this year. “Sus-
tained zero or even negative 

freight rates will accelerate the 
scrapping of old steam turbines,” 
analysts noted. This, together 
with LNG supply retuning to y/y 
growth, is likely to rebalance ship-
ping markets towards second half 
of this year. 

 
Spreads too low to  
attract West African  
cargoes 
Modelling of the supply balance 
indicates that JKM–TTF spreads 
will price at or above West African 
(WAF) shipping differentials for 

most months, though Asian de-
mand growth for cross-basin car-
goes seems substantially lower 
this year. 

“We therefore expect JKM–TTF 
spreads to outturn below the key 
US shipping differentials via the 
Panama Canal – indicating a closed 
arbitrage for US spot LNG to Asia, 
whereas the arb was mostly open 
last year,” said Energy Aspects’ 
head of Asia LNG, Mim Na. 

Looking at the latest CME set-
tlements, spreads between the 
Japan-Korea-Marker (JKM) and the 

Dutch Title Transfer Facility (TTF) 
averaged at $0.07/MMBtu over the 
balance of H1-2025 which is still 
below the West African (WAF) ship-
ping differentials of $0.38/MMBtu 
– assuming shipping as a ‘sunk 
cost’. 

JKM-TTF spreads would hence 
need to rise for Asian buyers to at-
tract some flexible WAF cargoes. 
Mild weather has, to date, reigned 
in stock-draw from gas storages 
across Northeast Asia, which in 
turn weighed on buyers call for 
cross-basin cargos.                     n



l    LNG UNLIMITED DATA LNG China April 20256

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

.lsainmrtenotiantisedireh teralcedtodahtills
orrtmm0.51dnarata Qmo freudewertm.77m0ilshw t f

zozrohyveliedetamtisenaahseograceseTh.hcrMa d d r i
antisedhtwietawethnoGNLmm1.94ewererehhT t of r

ese niCh

CB - Thina

Chinese LNG Deman

C

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

aehdaorbewerm0.35mgnllitatoseograceFiv.aliatrsuAmo t ly
etainigrodhaseogacdnuobinesethfenoN o r d.ilrp30 Afno o

fetimehtay litibivisekkamruootgnidroccaainhCnisnotia r t t o

(MMt)kotloOud naDemG 

d Outlook

LN

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

tubanihhoodeda f r C
,tetaSdteinUehtni s

31nogniitwrf

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

enoatveirarylaltunveemay ocargethas
adelmisebthmignoatintiseddarelcedsith

tnotiaucew,aingA.lanrmietGNLaodgni

niveirartoeuderewanihCnitsropdecifieps
atvalsiarrdeludehcsthiwdangntiriwfo

metietht at isantrnilltisseoargcGNLt sMo Q

na
hi

 C
st

Ea
hi

na
h 

C
or

t
N

hi
na

h 
C

So
ut

GN LngsuaJi

Gn) LNngshaYai (nghaSha

Gng LNiajheZ

GN LongQid

GNLnzhou We

Gng LNhencYa

Go LNadQing

Gng LNangan - NnjiiaT

GNn LnjiiaT

GNn LaiideofaC

GN Lngepng DaongdauG

Gi LNhahuZ

G LNuhoizuH

Gi LNihaeB

GNn LajiFu

150.10.050.0

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

Rasa ahliMdnaaneOcnaeCl,nomnamegAasG
anMar,zregeMGNL,thgiLhrtoNethardoab
tsnempihsehT.rtopvaliarrangfyinicep

foe
gnid

ath s

40.350.30.250.2

f

0.

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

mm230.ybdelmmt,440.
gnkioolaswnoigeraniCh
ucnCo. rsateweseniChni

ssalnrmiteeseniChretho
neuqfreavehGNLgneDap

atntisedethhtiwdegtag
gihewr,veewoHal.nrmite

dewollfoaswnoatintised
NLgnepDagnodganuG
detnuamodananiChthuoS

pp

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

hyladrob
nveeS
.mmt100.

dewollfo
sgnJiaeth
tdmaned

amaniCh
ihwanMe

thoe

ethrfodeadehmt
ylhguroveiecreto
hrtoNethy,ltnreru
gviniarrraftey lrtoh

atgviniarrneebytln
gnodganuGofnoti
seoargcatththgilhg
GNLaihBeiehtyb
aashcihw,GN
ybdelmmt,650.tod th

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

thiwtubaniChsardwtodeadeh
wmmt 350.gniltaltoseoargcGNLn

.
wGNL)nahsganY(aihganhSyb
tiriwfometiehtatalnrmiteGNLus
gniogmmt120.ybdelaswreeht

arppAmmt.050.todtenumo
EtoseriveiledGNLdatepictina,el
iChhrtoNnislanrmietr e

yyg

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

.tnegntinoc
AnadeiarrcnoamemngA

arcatariQagnirtopsantr
Met thslihwksrmanat Mu

suviorepadhatthseoargc
acerewslessevanissuR

zrioval hiarranadhanaff

tuo
ree

thiw
,gni

tog
tne
tasE
.ani L 

 

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

GNLficicPaa alitrsuA
asGanMarhe T.org
aswanaffLasa RahlMi
drefersantrneebyls
GNLlamaYgnyiarr
erehT.lrip0 A3f  ono

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 

  
      

            
       

      

      
      

       
       

      
     

    
      
      

   
    

      
    

       
     

      
    

     
  

      
      

   
 
    

     

    
     

     
    

      
    

    
     
    

 

 



April 2025 LNG China    LNG UNLIMITED DATA  l 7
     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

Chinese LNG Demand:     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

: February 20     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

025-March 20     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

025     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

ased on Chinese

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

LNG Demand report pe

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

eriod also constituted a signific

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

cant Our calculations b

     

 
     

    
     

      
   

    
     

     
  

       
    

  
    

      
    

  
    

      

      
   

    
    

    
    

     
  

    
 

 
    

   
    

   
    

    
   

      
    

    
    

    
    

     

      
   

   
 

    

     
     

     
    

   
 

     
      

    
      

    
    

     
       

   
     

 
     

    
    

     
   

      

China's liquefied natural gas requirements,
despite their previous robustness, appear to
be tempering in 2025. The nation may 
experience declining imports owing to less
severe weather conditions, sufficient reserves,
and enhanced national production.
Nevertheless, China continues to maintain its
significant position within the worldwide LNG
marketplace. According to our preliminary 

LNG offtake in March amounted to 5.39mmt,
which constituted month-on-month demand
growth of 0.87mmt (19 percent) from the
4.52mmt we recorded in February. Chinese
demand during the report period of February
2025 and March 2025 of 9.91mmt had thus
nevertheless slumped by 3.13mmt (-24 
percent) from total imports of 13.04mmt
during the preceding two-month report period

LNG i t i D b d J t d t
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decrease
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& Prices
e Chinese economy grew 5 percent in
eeting government targets but was
w annual growth of 5.2 percent in

4 showed strong momentum at 1.6
quarterly growth, up from Q3's 1.3
and marking the best quarterly

ance since Q1 2023. Stimulus
s and increased exports introduced in
er that year ahead of US tariffs helped
wth. However, challenges are likely to
cluding deflation risks, weak demand,

sector issues and high local
ent debt. Accordingly, the National

Bureau called for more proactive
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LNG imports in December and January stood at
7.03mmt and 6.01mmt, respectively.

capacity utilisation during the current report
period stood at roughly 39 percent, down 13pp
from the previous report period of December-
January. The amount imported during the

authorities were expected to maintain their 5
percent growth target for 2025, the IMF
forecast an annual increase of only 4.5 percent
at the time of writing.

indicated by the National B
(CNBS) stood at US$12.1
February-March period, w
broadly flat compared to
during the previous two mo



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   
 

 
      

        
   

     
   

        
     

 

  

      
     

    
  

    
 

 

   

       
   

 
      

      
 

  

 
    

     
 

    

    
 

     
       

       
   

    
    

  

    
  

      
     

    
      

       
      

  
     

     
    

    
   

 

 
      
    

      
     

   
   

      
      

  
     

       
 

    
   

   
 

  

    

   

however, that available data from the CNBS
only stretches to 24 March.

North China
LNG demand retreated in the north of 

China during the report period up to 31 March
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China during the report period up to 31 March,
with offtakes down by 1.84mmt (-48 percent) 
from 3.85mmt in the two months of
December-January to 2.01mmt for the report
period of February-March. The largest share of 
LNG influx into the region during the report
period took place via the Caofeidian LNG
terminal. 

Caofeidian LNG

Caofeidian LNG topped the list of northern

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

   
 

 
      

        
   

     
   

        
     

 

  

      
     

    
  

    
 

 

   

       
   

 
      

      
 

  

 
    

     
 

    

    
 

     
       

       
   

    
    

  

    
  

      
     

    
      

       
      

  
     

     
    

    
   

 

 
      
    

      
     

   
   

      
      

  
     

       
 

    
   

   
 

  

    

   

Caofeidian LNG topped the list of northern
terminals with imports of 0.68mmt during the
report period. This represented a decrease of 
0.40mmt (-37 percent) from the previous
period's 1.08mmt. Flows were derived from 
Ras Laffan in Qatar and Australia Pacific LNG in
Australia.

Tianjin - Nangang LNG

Tianjin - Nangang LNG recorded imports of
only 0 33mmt a significant decrease of
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only 0.33mmt, a significant decrease of 
0.54mmt (-62 percent) from 0.87mmt during
the previous period, according to our data.
Cargoes were sourced from Ras Laffan and
Australia Pacific LNG.

Qingdao LNG

Qingdao LNG imports for the report period
stood at 0.53mmt, a significant decrease by 
0.29mmt (-35 percent) from 0.82mmt. Supply 
sources were Ras Laffan and Australia Pacific

Tianjin LN
Binhai LN

The re
Tianjin LN
and Caof
performa
on-period
decreased
percent) f
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Wider Shanghai area 

The remaining wider Shanghai area  
comprising Shanghai (Yangshan) LNG, 
Shanghai Peak-Shaving and Pinghu LNG  
imported a total of 1.13mmt over the report 
period. Notably, the Qidong LNG terminal did 
not show in our preliminary data for the report 
period. Shanghai (Yangshan) LNG saw a slight 
decrease to 0.78mmt, down 0.03mmt (-4 
percent) from 0.81mmt previously, sourcing 
cargoes from Ichthys LNG, Australia Pacific 
LNG, Singapore LNG and Sakhalin-2 LNG. The 
Shanghai Peak-Shaving facility, meanwhile, 
increased its offtakes by 0.05mmt (23 percent) 
from 0.22mmt to 0.27mmt. The facility's 
cargoes were solely supplied by Malaysia LNG. 
Similarly, Pinghu LNG increased its offtakes to 
0.08mmt, up 0.06mmt (300 percent) from 
0.02mmt, with Malaysia LNG also being the 
supply source. 

Yancheng LNG & Wenzhou LNG 

Yancheng LNG saw a significant decrease 
in imports to 0.36mmt, down 0.34mmt (-49 
percent) from 0.70mmt in the previous period. 
It received LNG from Ras Laffan, Australia 
Pacific LNG and Bontang LNG. In contrast, 
Wenzhou LNG once more increased its 
offtakes significantly by 0.21mmt (525 
percent) to 0.25mmt in the current period 
from 0.04mmt in the previous period. Its 
supply sources included Ras Laffan and 
Australia Pacific LNG.  

Zhejiang & Zhoushan LNG 

Zhejiang LNG's imports decreased to 
0.51mmt, down by 0.07mmt (-12 percent) 
from 0.58mmt in the previous period. It 
sourced from Ras Laffan and Australia Pacific 
LNG. Meanwhile, Zhoushan LNG saw a 
decrease to 0.29mmt, down 0.11mmt (-28 
percent) from 0.40mmt. Zhoushan's supply 
came from Gorgon LNG, Australia Pacific LNG 
and Bontang in Indonesia. 

South China 
Regional imports in South China  where 

LNG demand is primarily determined by the 
southern industrial clusters surrounding 
Shenzhen  saw a significant regional demand 
decrease during the report period of February-
March, our preliminary data showed. The 
re
the report period, which meant they were 

down by 0.86mmt (-17 percent) from the 
5.07mmt we recorded in December-January. 

Shenzhen terminals 

South China's imports were led by 
Guangdong Dapeng LNG, which saw offtakes 
of 1.10mmt, an increase of 0.20mmt (22 
percent) from 0.90mmt in the previous period. 
Nevertheless, this still placed it at the top of 
China's terminals, with supply sources 
comprising NWS LNG, Oman LNG and Ras 
Laffan. Neighbouring Shenzhen Diefu LNG 
imported 0.36mmt, slashing offtakes from 
1.35mmt, sourcing cargoes from Australia 
Pacific LNG, Yamal LNG, Ras Laffan, Tangguh 
and via a Zeebrugge re-export. The adjacent 
Shenzhen Peak-Shaving facility was not seen in 
the market this period.  

Zhuhai and Fujian LNG 

Zhuhai LNG saw a significant increase in 
offtakes to 0.80mmt, up 0.52mmt (186 
percent) from 0.28mmt the previous period. 
Supply came, inter alia, from Sakhalin-2 LNG, 
Ras Laffan, Tangguh and Queensland Curtis 
LNG. In contrast, Fujian LNG saw negative 
growth, with imports down to 0.50mmt, a 
decrease of 0.05mmt (-9 percent) from 
0.55mmt. Its supply sources comprised 
Sakhalin-2 LNG, Tangguh and Ras Laffan.  

Jieyang and Beihai LNG 

Jieyang LNG saw a significant decrease in 
imports to 0.21mmt, down 0.28mmt (-57 
percent) from 0.49mmt. It received cargoes 
from Tangguh and Yamal LNG. Concurrently, 
Beihai LNG also saw a significant offtake 
decrease, with imports dropping by 0.44mmt 
(-67 percent) to 0.22mmt from 0.66mmt. 
Supply came from Australia Pacific LNG and 
Yamal LNG. 

Hainan LNG and Bauhinia Spiri  

Hainan LNG decreased imports to 
0.24mmt, down by 0.02mmt (-8 percent) from 
0.26mmt, sourcing its cargoes from Malaysia 
LNG, Queensland Curtis LNG and Australia 
Pacific LNG. Concurrently, the Bauhinia Spirit 
FSRU offshore Hong Kong saw significant 
offtake growth, with imports surging by 
0.03mmt (28 percent) to 0.11mmt. It received 

Ras Laffan in Qatar. 

Zhangzhou, Nansha, Huizhou and Huaying 
LNG 

Zhangzhou LNG grew imports to 0.15mmt, 
up 0.04mmt (36 percent) from 0.11mmt, with 
supply from Australia Pacific LNG and Corpus 
Christi LNG. Nansha LNG, meanwhile, was not 
seen in the market compared to its offtake of 
0.06mmt in the previous period. 

Huizhou LNG increased imports by 
0.07mmt (50 percent) to 0.21mmt with 
cargoes from Brunei LNG, Australia Pacific LNG 
and Ras Laffan. 

Moreover, the Huaying terminal took in 
0.31mmt in volumes, up 0.12mmt (63 percent) 
from 0.19mmt period-on-period. The 

Australia Pacific LNG. 



Region Terminal 
Export Basin March 

2025 
February 
2025 

Rep. Period 
Utilisation Atlantic Middle East Pacific 

North 

Caofeidian LNG  0.20  0.20 0.48 63% 
Caofeidian Xintian LNG  0.11  0.11  13% 
Dalian LNG 0.07  0.08 0.15  15% 
Qingdao LNG  0.09 0.16 0.25 0.28 53% 
Tianjin - Binhai LNG    -  0% 
Tianjin - Nangang LNG  0.09 0.08 0.17 0.16 18% 
Tianjin LNG 0.07   0.07 0.14 17% 

        

East 

Jiangsu LNG  0.45  0.45 0.70 66% 
Pinghu LNG   0.04 0.04 0.04 48% 
Qidong LNG    -  0% 
Shanghai (Yangshan)   0.41 0.41 0.37 78% 
Shanghai Peak - Shaving   0.14 0.14 0.13 27% 
Wenzhou LNG  0.06 0.08 0.14 0.11 50% 
Yancheng LNG  0.06 0.08 0.14 0.22 36% 
Zhejiang LNG  0.36  0.36 0.15 51% 
Zhoushan LNG   0.23 0.23 0.06 23% 

        

South 

Bauhinia Spirit  0.06  0.06 0.05 12% 
Beihai LNG 0.07  0.08 0.15 0.07 44% 
Dongguan LNG    -  0% 
Fujian LNG  0.08 0.18 0.26 0.24 48% 
Guangdong Dapeng LNG  0.25 0.43 0.68 0.42 86% 
Hainan LNG   0.21 0.21 0.03 48% 
Hainan Transfer Station    -  0% 
Huaying LNG   0.08 0.08 0.23 31% 
Huizhou LNG   0.14 0.14 0.07 32% 
Jieyang LNG 0.07   0.07 0.14 30% 
Nansha LNG    -  0% 
Shenzhen Diefu LNG 0.07 0.07 0.07 0.21 0.15 54% 
Shenzhen Peak - Shaving    -  0% 
Zhangzhou LNG   0.08 0.08 0.07 30% 
Zhuhai LNG  0.17 0.42 0.59 0.21 69% 

 Total 0.35 2.05 2.99 5.39 4.52 39% 
Source: LNG Journal 

l   LNG UNLIMITED DATA LNG China April 202510
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³ $CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020

LNG Unlimited 
Your fortnightly summary of LNG news

LNG JOURNAL PUBLICATION 

23 July 2024

LNG Unlimited

Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of gas expansion 
through to 2023 
LNG News Editor

UNLIMITED 
AGENDA

Voyage di

SHIPPING

IMPORTS

Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
Weekly empirical insight into the LNG market         
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kir3, Turkissh LNG importtss decreeased igght

ringrand ex
continues to xpp d,, accordd g  to Naturaal GaskTurkeey is nearing completion of

kff
new LNG offfttakee agreements,rspanning froom 2027 to 2037, Energy

k
r

Minister Alparsslan Bayrakttar toldkTurkiish news outlet AHaber. These
f

contracts aim to fulfiil up to 13pct of
rrrthe countryy's energgy reequirements andbring stability to its import strategy,Mthe Miinister explained. "We're in thenal stages of securing long-term LNGcontracts

and 'Take or Pay' oblighave historically limimarket flexibility. The c

or
actively seeking to reemovclauses that prevented

r
aiming to securee contrathe freedom rto ree-exvolumes.

Market reform
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisl Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembi
the company said

Smaller rivals to LNG Canada advance with Cedar first to take FIDActivity returned in the Canadian LNG space as 
Pembina Pipeline Corp and the Haisla First Nation 
have just taken FID to proceed with the near-shore 
Cedar FLNG project on the Douglas Channel near 
Kitimat. With a nameplate capacity of 3.3 million 
tons per annum (mtpa), the project is strategically 
positioned to export parts of Western Canada's 
abundant gas supplies to Asia, though it is way 
smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

In
c
lu

d
e
s: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
In-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plansDanish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Bi-weekly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t i

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chin b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  ChinaChinese LNG demand robust on fiscal stimulus, economic recoveryChina’s recovering economy will push up gas demand 
by 9.2 billion cubic metres between June and Septem-
ber, triggered by a 1 trillion Yuan fiscal stimulus pack-
age. Energy Aspects anticipates LNG demand to rise by 
0.7 million tons over the summer, with Chinese buyers 
tracked to have secured 16 cargoes for delivery between 
June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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ed across all
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left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas 
power plants as many ageing coal and nuclear 
units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired cap it

need to be mand t d

 Weekly News

26 July 2024
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tsUK needs new unabated gas power plants for backup through 2030

Despite efforts to reach Net Zero, the UK gov-
ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
Delivered to your inbox and online


