
Though Qatar supports the 
concept in principle, “the 
issue is how you go about 
it,” Al-Kaabi told press in 

Doha, criticising the directive as 
“making absolutely no sense.”  
 
‘Do you want our LNG  
into the EU?’ 
Under the CS3D directives, the 
international oil and gas majors 
would be made accountable for 
tier emissions 1, 2, and 3 which 
in Al-Kaabi’s view “makes abso-
lutely no sense. 

In the panel, some of the world’s largest oil and gas suppliers 
shared their view on the scale and speed of new LNG export 
capacity built-out, taking place predominantly in North 
America. Committed US projects will double export capacity 

over the next three to four years, but analysts are wary about 
how many more projects will go ahead afterwards, as prices are 
expected to recede. 
 
All eyes on US export growth 
As early as 2028, the United States will be home to 232 billion cubic 
meters per year (bcm/y) of LNG export capacity, up from 126 bcm/y 
today – far ahead of Qatar with 171 bcm/y. On the supply side, ana-
lysts anticipate a 80% surge in volumes coming to the market by 
2030.  

On the demand side, natural gas is becoming the world’s pre-
ferred fossil fuel – both to decarbonise heavy industry and for dis-
patchable power stations. Investment in liquefaction and export 
capacity is hence forecast to soar over 50% by 2029. 

Gas-burn has shown signs of recovery in 2024, largely driven by 

the fast build-out of data centres and the global AI boom.  
Industry participants gathered in Berlin are positive that  both fac-

tors will create a healthy business environment for infrastructure in-
vestment – both in LNG export terminals and the upstream side of 
the gas value chain as well as in regas terminals in key demand mar-
kets in Europe and Asia. 

 
Europe’s largest economy changes takt 
Germany – late-comer in terms of LNG buying activities – is facing 
an uphill struggle when it comes to mitigate risks of de-industrial-
isation, security of energy supply and price volatility. All against the 
backdrop of a broken coalition government, brought down by the 
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AGENDA

Controversy flares up in Berlin as Adlon 
hosts LNG Summit
LNG is a controversial topic in Germany: Green paint was 

thrown at the back entrance of Berlin’s luxury Hotel 

Adlon at the opening day of the Global LNG Summit 

while Stefan Wenzel, state secretary to Germany’s econ-

omy minister Robert Habeck spoke just prior to a panel 

with top executives from Cheniere Energy, ADNOC Gas, 

Shell and bp.

Qatar’s energy minister and CEO of QatarEnergy, Saad Sherida Al-Kaabi has dismissed 

the implementation of the EU’ Corporate Sustainability Due Diligence Directive (CS3D). 

The novel regulation affects any company that earns more than €450 million from deals 

in or from Europe, and makes them accountable for tier emissions 1, 2, and 3 and liable 

for a penalty of up to 5% of total revenue worldwide.

continued on page 2

Inside the Hotel Adlon, Berlin, on December 10, 2024

Mozah, one of Nakilat's flagship QMAX vessels
continued on page  4
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Liberal’s exit of a coalition with the Social 
Democrats and the Green Party. 

The latter party has been in charge of the 
German economy and environmental minis-
try, with minister Robert Habeck at the fore-
front of getting several LNG import 
terminals being built. They were put into op-
eration in a rush, and supplied by often 
staggeringly expensive LNG deliveries, at a 
time when the Kremlin’s war on Ukraine 
halted most of its long-term imports of Rus-
sian pipeline gas.  

The first German LNG regas terminal was 
inaugurated in December 2022 and today 
here are seven import terminals are in  
operation:  
•   Brunsbüttel, where RWE charted the 
FSRU Hoegh Gannet with a regas capacity 
of 7.5 bcm/y.  The first cargo was supplied 
by Abu Dhabi National Oil Company 
(ADNOC), with subsequent deliveries mostly 
originating from the US.  
•   Wilhelmshaven, where Uniper hosts two 
FSRUs – the Hoegh Esperanza with about  
5 bcm/y regas capacity and Excelerate’s Ex-
celsior FSRU with 3 bcm/y capacity, oper-
ated by a consortium of E.ON, Engie and 
Tree Energy Solutions (TES). 
•   In Stade near Hamburg, the first land-
based German LNG import terminal is de-
veloped by the  Hanseatic Energy Hub 
(HEH) which consists of the Buss Group, the 
energy infrastructure operator Fluxys and its 
customers as well as Dow Chemicals of the 
US. Minister Habeck said in July 2022 Stade 
LNG would host one of the government-
leased floating terminals, Dynagas’ Transgas 
Force with 5 bcm/y to 7.5 bcm/y nameplate 

capacity. Construction for the jetty started 
in early 2023 and the terminal is scheduled 
to go into operation in 2027. 
 
Controversy over Mukran  
LNG project 
Mukran, a small town on the Rugen Island 
in the Baltic Sea has become the centre of 
controversy over Germany’s future LNG and 
wider energy policy.  
•   In April, Deutsche ReGas secured an op-
erating permit under German federal and 
state laws for its Deutsche Ostsee LNG im-
port terminal at Mukran on the island of 
Rügen. The controversial project will have 
initial capacity of 7.5 bcm/y, based on one 
FSRU ‘Energos Power’.  
•   As second vessel, FSRU Neptune is 
scheduled to arrive at Mukran once its cur-
rent service ends at Lumbin. Once in place 
and commissioned, Deutsche ReGas will be 
able to feed 13.5 bcm/y of natural gas into 
the German gas transmission network in 
Lubmin through the 50-kilometer-long OAL 
pipeline. 

In September, Deutsche Regas started 
regular operations at Mukran LNG terminal 
in Mukran where up to 110 ship-calls per 
year are permitted. Local residents com-
plain about the ongoing noise problem,  

alleging the discharge of vessels would 
sound as if several airplanes were flying 
over the house. 

 
Campaigners want total  
fossil fuel exit 
Environmentalist campaigners outside Adlon 
Kempinski hotel in Berlin were protesting 
with green paint, party hats and pepper 
spray against the use of natural gas and 
other fossil fuels in Germany’s energy mix.  

They are disappointed that the traffic 
light coalition government (SPD, FDP, Green 
Party) did not use the Ukraine war and the 
Russia sanctions to get rid of all fossil fuels 
as quickly as possible in order to focus on 
renewable energy sources. Instead, the 
economy and environment minister had 
been on the lookout for new gas and LNG 
suppliers and supported the construction of 
new LNG regas and import terminals.  

Deliveries from the Gulf emirate of Qatar 
were met with “incomprehension” by the 
human rights organisation Amnesty Inter-
national. Opponents also say the route for 
the deliveries proved to be “unsafe” and 
criticise the emissions-intensive practises of 
shale gas fracking in large parts of the 
United States and in the Canadian provinces 
of Alberta and British Columbia.              n 
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Setting up a pan-European market for transporting and storing industry and energy-related emissions in the North Sea 

could slash storage costs. Modelling by Xodus Group finds emitters using UK offshore CO2 storage could save 20%, or 

€11/t of stored CO2 and with the market set to grow to 243 million tons by 2040, this would represent €2.7 billion in  

annual savings.

Europe-wide CO2 market can save 20% in storage costs

EU emitters would receive the bulk of 
the savings, with an average cost re-
duction of 28% or €16/tCO, amount-
ing to €2.6 billion per year in 2040. 

Fundamentally, the savings stem from re-
ducing the transport distance for CO2 
headed to offshore storage. The economies 
of scale caused by the largescale storage in 
the UK and Norway have not been incorpor-
ated, researchers noted. 

 
Huge storage potential under UK 
North Sea 
The UK’s offshore CO2 storage potential is 
estimated at 78 billion tonnes, almost one 
third of Europe’s 
geological storage 
capacity. Mean-
while, in countries 
across Europe, 
there is often a 
mismatch between 
the amount of in-
dustrial CO2 that 
will need to be 
captured, and the 
amount of CO2 
storage resource 
available to pre-
vent it reaching 
the atmosphere. 

By storing cap-

tured carbon in the UK North Sea, emitters 
in the EU-27 countries could, on average, 
save over €17/t or have a nearly 29% re-
duction in transportation and storage cost. 
With the EU alone projected to need 164 
MtCOpa of offshore CO2 storage by 2040, 
this would represent €2.6 billion in annual 
savings, analysts noted.  

 
Conflicting regulatory regimes 
As of today, however, conflicting policy re-
mains the largest obstacle to transporting 
CO2 across the EU-UK border which would 
otherwise be technically feasible. To facili-
tate cross-border CO2 transport and stor-

age, the European Commission and the UK 
Government are urged to “take concrete ac-
tions” to harmonise policies and regulations. 

Necessary steps include: setting up a bi-
lateral trade agreement to enable mutual 
recognition of each jurisdiction’s CCS re-
gime. Amending existing trading in Europe 
and the UK schemes to accommodate CO2 
storage outside the EU and EEA. 

 
Need to harmonise policies,  
and trade 
As CCUS projects progress in the EU, Nor-
way and the UK – first Carbon Capture Util-
isation and Storage (CCUS) sites will begin 
operations in as soon as 2026. Hence, facili-
tating cross-border CO2 transport and stor-
age are vital to make these systems more 
attractive and resilient.  

“We need to act quickly before higher-
cost options are locked in and the opportun-
ity is lost,” said Olivia Powis, head of the 
Carbon Capture and Storage Association 
(CCSA). A Europe-wide CO2 market is within 
reach, but policies are standing in the way.  

“We can cut storage costs by 20% and 
save billions annually if the EU and UK break 
down these barriers, and make cross-border 
CO2 storage happen now,” she said, sug-
gesting the future of the European industry 
and its clean energy transformation dep-
ends on it.                                           n 

BNetzA considers lowering grid fees for batteries, electrolysers

“Grid users should con-
tribute to grid costs  
at different levels,  
depending on how 

beneficial it is for the overall system to be 
located at the respective site," BNetzA head 
Klaus Müller said.  
 
Price signals to steer  
grid build-out 
“Each grid connection point should be  
assigned to a pricing level depending on 
how well or poorly electricity can be trans-
ported to the new connection, according to 
the proposals.” 

With this move, BNetzA seeks to set 
price signals to steer the much-needed 
build out of the German electricity grid in 
the right direction, without incurring ex-
cessive costs.  

"Expanding the electricity grid for the 
energy transition comes at a cost. That is 
why a price signal for the conscious and 
economical use of connection capacities and 
more cost efficiency is important,” Müller 
stressed, suggesting, this would in turn re-
duce overall cost of expanding the high-
voltage power transmission grid.  

With the build-out of high-voltage power 
transmission lines, the so-called Strom-

Autobahn, progressing slowly, German TSO 
had to mandate power generator to curtail 
around 19 TWh of green energy to avoid 
grid congestion.  
 
Avoiding power curtailments 
That volume amounts to some 4% of Ger-
many’s total annual electricity generation, 
hence substantial amounts of mostly wind 
and solar power that could be produced in 
the northern part of the country currently 
go to waste. Revised grid fees, energy stor-
age and targeted build-out of power inter-
connection lines could help remedy this 
issue.                                                   n   

Large-scale battery energy storage systems and hydrogen electrolysers should pay lower grid fees in areas with surplus 

in wind and solar power supply, Germany’s federal network agency BNetzA proposed. In a position paper, it offered to 

reform the one-off connection charge that TSOs are allowed to raise when adding large-scale users to the grid. 
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INEOS takes FID on Europe’s first full-scale CCS facility

As the day-to-day operator, INEOS 
will manage the Greensand CCS 
project for which partners en-
tered commercial agreements 

throughout the entire supply chain – from 
CO2 emitters, to logistics, storage and ship-
ping, backed by the necessary funding. 
 
Aiming to store 8 mtpa by 2030 
In Phase-1, the carbon dioxide will be cap-
tured and liquified at Danish biomethane 
production plants, transported to the port of 
Esbjerg, and then shipped to the Nini field 
in the Danish North Sea for permanent stor-
age. The aim is to store 400.000 tonnes of 
CO2 each year to start with.  

Towards 2030, gradual expansion of stor-
age capacity is envisaged and developers 
say Greensand CCS has a potential to store 
up to 8 million tons of CO2 per annum. 

The EU needs to establish a carbon stor-
age capacity of 250 million tonnes of CO2 
per year by 2040, the Commission esti-
mates, if the trade block wants to achieve 
the objectives of the Paris Agreement. 

Nordsøfonden, a Danish state cmpany,  
is tasked with exploiting the potential of the 
country’s subsurface assets. Its two pillars are 
production of oil and gas as well asissuing 

licences for underground carbon storage.  
London-headquartered Harbour Energy 

is an independent oil and gas companies. Its 
geographically diverse setup that includes 

near-infrastructure opportunities in Norway, 
unconventional scalable opportunities in Ar-
gentina and conventional offshore projects 
in Mexico and Indonesia.                        n 

Danish utility INEOS, together with Harbour Energy and Nordsøfonden, has taken a Final Investment Decision (FID)  
on the first commercial phase of Project Greensand, paving the way for more than $150 million to be invested in carbon 
capture and storage (CCS). Storage operations are scheduled to begin at the end of 2025, or in early 2026.

Render of INEOS' Greensand CCS project

Openly addressing the EU Commission, 
he said: “Are you telling us that you don't 
want our LNG into the EU? Because I sure 
am not going to supply the EU with LNG to 
support their energy requirements and 
then be penalised with our total revenue 
worldwide.” 

Investment authorities, like Qatar In-
vestment Authority (QIA), or any sovereign 
fund or fund manager around the world will 
worry about the companies they own” or 
plan to own whether they could be liable 
for such penalties, he noted, suggesting 
this would “affect their investments and 
end up pulling out of the EU to protect 
their funds and look at investing in other 
countries.” 

Commenting on Europe’s new policy, Al-
Kaabi called the EU’s move really surprising. 
“I think it will harm them. And for com-
panies that will have to comply, will need to 
put an army of people to do all this dili-

gence,” he said. “If there is more cost on the 
company to do this diligence, who ends up 
paying for it? The customer. This will harm 
European companies first.“  

 
QatarEnergy unable  
to meet Net Zero 
If enacted, the novel regulation would man-
dated QatarEnergy, Shell, or ExxonMobil 
and also car companies like Toyota or GM, 
to specify how they will abide by the Paris 
Accords. So, the company will have to com-
mit to Net Zero, Al-Kaabi said, stressing:  

“For us as QatarEnergy, and with all the 
expansions we are undertaking, I can as-
sure you we cannot meet Net Zero as a 
company.”  

For the Qatari oil and gas giant to abide 
by the new CS3D directive it would need to 
set up a team of probably a thousand 
people in QatarEnergy. “Their dedicated job 
would be to go and look at all our subsidi-

aries and suppliers around the world, Al-
Kaabi explained, lamenting:  

“If there is a nail or a screw that we buy 
from a contractor who has a sub-contractor, 
we will be responsible for looking into their 
practices and would get penalised for that.” 
 
US/Qatari friendship –  
a ‘win-win relationship’ 
Questioned about Qatar’s relations with the 
incoming administration of President Trump, 
he stressed that US/Qatari friendship and 
energy relations transcend administrations.  

“We have an excellent partnership be-
tween companies and between people, and 
that this is sustainable because it is good for 
business with mutual respect and mutual 
gain on both sides,” Al-Kaabi said. 

“It's a win-win relationship. We have oil 
and gas projects that are multi-decade  
projects and can survive governments and 
administrations.”                                   n

Continued from page 1
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India is poised to snap up big parts of the “substantial volume of uncontracted LNG” originating from the Middle East, 

Rystad Energy reckons. Buying interest for imported LNG is on the rise as the Indian government allows utilities to blend 

the super-chilled fuel with domestically produced gas – in a bid to make the fuel more affordable for power generation, 

compared to coal.

India’s blends LNG with domestic gas as demand doubles by 2040

Watch out for uncontracted 
LNG cargoes, seems to be 
the motto of Indian commod-
ity traders and large utilities. 

Looking ahead, Rystad’s Kaushal Ramesh, 
Vice President Gas & LNG Research, expects 
savvy buyers to secure large parts of the un-
contracted LNG production from Qatar, 
Oman and potentially Iran – at favourable 
terms.  

“The nation is well-positioned to attract 
aggressive targeting from Middle Eastern 
producers and offtakers,” he said, noting 
nearly 100 mtpa of Middle East LNG will re-
main uncontracted by 2035.” 

 
Flexible, low-cost supply  
preferred 
Some potential pitfalls should, however, be 
taken into consideration: A key issue is In-
dian buyers’ history of renegotiating or even 
abandoning near-complete deals, which cre-
ates uncertainty for suppliers. In Ramesh’s 
view, “this preference for flexibility and cost-
effectiveness over long-term commitments 
highlights India's focus on securing the best 

prices for its consumers in a volatile global 
market – but it could limit LNG growth pros-
pects.” 

Delays at infrastructure build-out 
hampers the development of India’s overall 
gas and power gen sector. Regasification 
terminals remain concentrated in the west-
ern part of the country, and efforts to ex-
pand the gas pipeline network to other 
regions have been inconsistent. “Slow prog-
ress is due to regulatory hurdles, challenges 
in securing investments, difficult terrain, and 
competing priorities,” he criticised, “as India 
channels significant resources into renew-
able energy development alongside its gas 
infrastructure.” 

Come 2040, India’s total gas consump-
tion is forecast to double to almost 114 Bcm 
and despite a 51% jump in domestic pro-
duction to 36.7 Bcm by 2025, this won’t suf-
fice to meet India’s growing energy hunger.  

The Asian powerhouse and most popu-
lous nation will hence heavily rely on im-
ports to meet its future energy needs. 
Long-term contracts, extending way into the 
2030s and beyond, help shield India from 

global price fluctuations and ensure a steady 
stream of cargoes shipped to Indian shores. 

 
Coal still king in India,  
at least for now 
India’s heavy reliance on coal has become 
apparent during summer 2024 heatwaves 
which temporarily propelled up coal-burn to 
meet peak power demand. Gas, on the 
other hand, currently accounts for just 2% 
of the country’s power mix – and in fact, 
coal-generated power is not projected to 
start falling this side of 2040.  

Though gas-burn is unlikely to drive LNG 
imports, analysts at Rystad Energy believe 
“the sector could still see growth, however, 
depending on future policies to promote 
coal-to-gas switching or introduce carbon 
pricing.”                                               n

Maersk Halifax gets dual-fuel 
MAN engine 
The main engine of the ‘Maersk Hali-
fax’ has been retrofitted to a dual-fuel 
MAN B&W ME-LGIM unit. It was the 
he first such project globally involving 
a Very Large Container Vessel (VLCV) 
and the retrofit also includes an up-
grade to MAN’s latest Triton engine 
control system.

NEWS NUDGES 

Slow progress is due to regulatory hurdles, challenges in securing investments, 
difficult terrain, and competing priorities ... as India channels significant  

resources into renewable energy development alongside its gas infrastructure.”
“

”  – Kaushal Ramesh, Vice President Gas & LNG Research, Rystad Energy 



Keadby 2, powered by a SGT5-
9000HL gas turbine, is Europe’s 
most efficient combined-cycle 
power plant which will facilitate 

blending hydrogen into operations. 
The multi-million-pound investment by 

SSE and Siemens Energy will see the latter 
develop a combustion system that allows run-
ning its SGT5-9000HL fully on hydrogen, or 
on a natural gas/ H2-blend. To that end, ad-
ditional test facilities will be built at Siemens 
Energy’s Clean Energy Centre in Berlin. 

Developing, financing and implementing 
low-carbon power plants in the UK is essen-
tial, if the government wants to reach its net 
zero by 2050 target.  

Analysis from National Energy System 
Operator shows that around 7 GW of low-

carbon flexible power will likely be needed 
on the system by 2035, with around half of 
that capacity provided by  hydrogen-fuelled 
power stations. 

“It isn’t enough for developers to simply 
talk about an ambition to transition from gas 
to hydrogen,” said Finlay McCutcheon, ma-
naging director of SSE Thermal. “We know 
hydrogen-fired power stations will be an es-
sential element of the energy mix in a net 
zero world and Mission H2 Power will help 
us accelerate their deployment through en-
gineering excellence.” 

Darren Davidson, Vice President of 
Siemens Energy UK&I said the UK Govern-
ment wanted to deliver clean power by 
2030, and hydrogen can be an important 
part of that energy mix. “We are living in a 

transformative time for the energy sector. 
Our HL-class gas turbine has set records for 
efficiency and power performance,” he said, 
calling the new collaboration a significant 
step in reaching the point where large gas 
turbines can be fully run on hydrogen.    n

Scottish Southern Energy (SSE) and Siemens Energy have launched ‘Mission H2 Power’ –aimed at delivering 100%  
hydrogen-ready gas turbine technology – in a bid to improve the UK’s energy security and fuel the green energy transi-
tion. The collaboration supports the decarbonisation of SSE’s Keadby 2 Power Station in North Lincolnshire.

SSE and Siemens Energy launch ‘Mission H2 Power’

Flex4H2 project aims for 100% hydrogen at H-Class temperatures

Researchers have designed and 
developed a novel system which 
they are now seeking to validate 
gradually increasing the blend  

of hydrogen during combustion. Design  
of the combustor is based on Ansaldo  
Energia’s Constant Pressure Sequential 
Combustion (CPSC) technology and dem-
onstrated in a stepwise approach, at full 

gas turbine operating conditions. 
 
Sequential combustion 
“One single engine, equipped with the novel 
FLEX4H2 combustion system, has the po-
tential of eliminating up to 2,000,000 tons 
of CO2 emissions per year, whilst delivering 
enough clean energy to supply up to 
500,000 households,” explained Federico 

Bonzani, director product and technology at 
Ansaldo Energia. 

The improved combustor design will be 
fully retrofittable to existing gas turbines, 
allowing operators to refurbish existing as-
sets. Results of the FLEX4H2 will be made 
available for “comprehensive exploitation,” 
participants promised, as they want to con-
tribute to the EU Green Deal’s objective to 
decarbonise the European power sector by 
2030. 

 
EU funded project runs through 
Dec 2026 
Funded under the EU Horizon Framework 
and by the Swiss department of economic 
affairs, Flex4H2 has a budget of around €8.7 
million and runs for four years through to 
December 2026. 

The FLEX4H2 consortium includes nine 
partners from six European countries: Italy’s 
Ansaldo Energia, Germany’s Arttic Innova-
tion, the French Centre Européenne de Re-
cherche et de Formation Avancée en Calcul 
Scientifique – CERFACS, Deutsches Zentrum 
für Luft- und Raumfahrt – DLR, Italy’s 
Edison, Belgium-based ETN Global, Nor-
way’s Sintef Energi, Ansaldo Energia Swit-
zerland, and Zürcher Hochschule für 
angewandte Wissenschaften – ZHAW.     n

EU-funded Flexibility for Hydrogen (Flex4H2) project, led by Ansaldo Energia, is forging ahead with developing a fuel-

flexible system to combust up to 100% hydrogen at H-Class operating temperatures. That's needed for highest cycle  

efficiency, while meeting emission targets without any use of diluents.

Keadby 2 site in North Lincolnshire
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Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dsh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 
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Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b d

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of 
gas expansion 
through to 2023 
LNG News Editor

UNLIMITED 
AGENDA

Voyage di

SHIPPING

IMPORTS

Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
Weekly empirical insight into the LNG market         
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Turkey Poised tLong-term LNG 
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rsourcces as Russian contrraactss end in 2025. Tuu
In 202

slirtr
kir3, Turkissh LNG importtss decreeased igght

ringrand ex
continues to xpp d,, accordd g  to Naturaal GaskTurkeey is nearing completion of

kff
new LNG offfttakee agreements,rspanning froom 2027 to 2037, Energy

k
r

Minister Alparsslan Bayrakttar toldkTurkiish news outlet AHaber. These
f

contracts aim to fulfiil up to 13pct of
rrrthe countryy's energgy reequirements andbring stability to its import strategy,Mthe Miinister explained. "We're in thenal stages of securing long-term LNGcontracts

and 'Take or Pay' oblighave historically limimarket flexibility. The c

or
actively seeking to reemovclauses that prevented

r
aiming to securee contrathe freedom rto ree-exvolumes.

Market reform
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LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisla Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembin
the company said

Smaller rivals to LNG Canada advance 
with Cedar first to take FID
Activity returned in the Canadian LNG space as 

Pembina Pipeline Corp and the Haisla First Nation 

have just taken FID to proceed with the near-shore 

Cedar FLNG project on the Douglas Channel near 

Kitimat. With a nameplate capacity of 3.3 million 

tons per annum (mtpa), the project is strategically 

positioned to export parts of Western Canada's 

abundant gas supplies to Asia, though it is way 

smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

In
c
lu

d
e
s: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kitim t

LNG Transition 
Quarterly in-depth look at LNG as a transition  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi i

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in d

Maersk makes strategic pivot to LNG, boosting transition plans
Danish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Fortnightly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

MARKETING 

US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chine b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  China
Chinese LNG demand robust on fiscal 
stimulus, economic recoveryChina’s recovering economy will push up gas demand 

by 9.2 billion cubic metres between June and Septem-

ber, triggered by a 1 trillion Yuan fiscal stimulus pack-

age. Energy Aspects anticipates LNG demand to rise by 

0.7 million tons over the summer, with Chinese buyers 

tracked to have secured 16 cargoes for delivery between 

June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    

  
  

  
    

  
    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

MonLNG
NTHLY LOENSIVE M

PREHMCO

Summary & HiTrade in June continues to slow its monthly dAccording to our July data, global LNG exports in June experienced a slight d f lling b 0.54 t
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which inc

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)

in June from 20.50mmt

r
decrease was observveregions. Intra-Pacific tlargest absolute reduby 0.36mmt (-3 p11.76mmt in June froi
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was down by
 to 19.90mmt
t in May. This

ed across all
trade saw the

left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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  &S

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

   
  

  
  

    
  

    

   
        

   
  

       
   

    
  

 
  

  
    

 
   

 
 

   

  
 

 
 

  
    

     
   

 
  

  

    
     
    

     
   

 
    

   
  

  

       
  

  
     

   
   

        
 

             
       

     
   

      
  

 
  

 
 

 

 

  
 

 
 

 
 

  
 

 
 

  

Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas power plants as many ageing coal and nuclear units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired capa it

need to be mand t d

 Weekly News

26 July 2024
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c
tsUK needs new unabated gas power plants for backup through 2030Despite efforts to reach Net Zero, the UK gov-

ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Point C

LNG Daily News 
Delivered to your inbox and online


