
Greensand’s first-phase eco-
nomics rest on a compact 
value chain: biogenic CO is 
liquefied, trucked to a new 

terminal at Esbjerg and injected about 
1,800 metres below the seabed in the 
Nini West reservoir. Permit and funding 
documents reference roughly 300,000 tonnes a year over eight 
years, or about 2.4 million tonnes in total. 

Although first-phase volumes are modest, Greensand creates 
a potential route to decarbonise dispatchable generation in  
Denmark without exiting gas entirely. At scale, Greensand-type 
storage could account for a meaningful slice of the EU’s 50 million 

tonne annual injection target by 2030. 
 

Tolling service 
Project partners present Greensand’s commercial model as a tolling 
service: emitters pay a fee for transport and permanent storage, 
while biogenic customers can additionally monetise carbon-removal 

S&T International, listed 
in Hong Kong, is the 
designated import vehi-
cle for the Tangshan 

LNG terminal. 
Under the deal, Glencore will 

deliver an undisclosed volume 
to China’s Tangshan LNG termi-
nal on a CIF basis, with freight 
and insurance bundled into the 
price and risk transferring at the 
load port. The structure gives 
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Greensand CCS offers route to 
decarbonise fossil power

Swiss trader Glencore has agreed a 10-year, CIF-supplied LNG contract with S&T Interna-

tional, the LNG procurement arm of China Suntien Green Energy, to underpin gas-fired 

power generation and industrial supply in Hebei province from 2027.

INEOS Energy, together with Har-

bour Energy and Denmark’s Nord-

søfonden, have brought Europe’s 

first large-scale carbon capture and 

storage (CCS) project into commer-

cial operation. The site at Green-

sand will initially store up to 

400,000 tonnes of CO₂ a year in a 

depleted North Sea oil field, with 

plans to scale to 4–8 million tonnes 

annually by 2030. 

PetroChina's Tangshan LNG terminal
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Suntien predictable landed costs and avoids 
the need to charter additional tonnage, 
while allowing Glencore to optimise shipping 
and capture margin on the freight leg. 

 
CIF deal locks in delivered-price 
LNG for Hebei power gen 
By securing a steady stream of CIF-deliv-
ered LNG through Tangshan, Suntien can 
better match fuel supply to its gas-fired gen-
eration schedule, support coal-to-gas 
switching in Hebei and manage exposure to 
volatile spot LNG prices during winter peaks. 

Chinese buyers typically price CIF LNG 
imports on a hybrid formula linked to Brent 

crude and/or Asian spot markers such as 
the Japan Korea Marker (JKM), with long-
term contracts often including slope coeffi-
cients in the 10–15% range and limited 
destination flexibility. 

Though Suntien has not disclosed the 
pricing formula for the Glencore SPA, the 
CIF structure and 10-year tenor suggest a 
Brent/JKM-linked price with some oil index-
ation, consistent with other Chinese utility 
deals signed in 2025–2026. 

The Glencore volumes will complement 
Suntien’s existing 15-year, 1 mtpa supply 
from QatarEnergy, diversifying its portfolio 
beyond Middle Eastern cargoes.              n 

Continued from page 1

The 15% retaliatory duty, imposed 
by Beijing in February 2025 after US 
tariffs on Chinese goods, effectively 
halted direct US–China LNG trade. 

Since then, Chinese buyers have fulfilled 
long-term contracts by diverting US car-
goes to Europe and Asia – rather than 
paying the levy at home, leaving the 
world’s largest energy buyer locked in a 
trade impasse. 

American and Chinese negotiators are 
now fine-tuning a plan to reduce or elim-
inate the tariff as part of a broader  
package of energy and agriculture agree-
ments. Details are expected to be an-
nounced during Xi’s visit this week. 

The potential relief on US LNG exports 
is being weighed alongside a framework 

under which Washington and Beijing 
would each cut tariffs on about $30 billion 
of goods and extend a bilateral tariff truce 
due to expire on 10 November. To pave 
the way for these moves, the Chinese Vice 
Premier He Lifeng had already travelled to 
the US for consultations aimed at easing 
retaliatory tariffs. 

For global LNG markets, removing the 
tariff would reroute trade flows, tighten 
US Gulf Coast export balances and  
support freight rates, narrowing Atlantic–
Pacific arbitrage spreads, Rystad Energy 
commented. 

A resumption of direct Chinese pur-
chases would also improve revenue visi-
bility for US exporters such as Venture 
Global, which last week signed a 20-year, 

0.5 mtpa offtake with China Gas Hold-
ings. Though the deal is largely symbolic 
– at under 1% of China’s annual LNG  
imports – it gives Washington a visible 
win on energy exports ahead of the 
meeting.           

China has been the target of a charm 
offensive by both American and Qatari 
LNG exporters – yet politics, rather than 
actual Chinese demand, is driving ship-
ments. Four LNGC loaded at Sabine Pass 
and Plaquemines LNG terminals made 
the headlines earlier this year, as their 
voyages to China coincided with Trump's 
state visit to Beijing from May 13-15. 
However, all four ships were diverted  
last minute – a development that came 
as little surprise to market observers, 
given that China's limited need and  
appetite for actively importing LNG,  
regardless of origin. After spending some 
time in 'bonded storage' the four cargoes 
were diverted away from China and sold 
to Japanese and Korean buyers at a  
premium.                                        n 

Trump-Xi summit: energy trade sits beneath AI headline
Chinese President Xi Jinping has arrived in Washington for a state visit in a bid to stabilise a relationship strained 

by tariffs and technology controls. LNG markets eagerly await whether Xi will agree to remove the 15% tariff on 

US LNG imports to China, which currently renders such imports uneconomic.
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Fossil fuel users, notably energy-intensive 
industries and electric power generators, 
will have the chance to reduce their expo-
sure to EU ETS allowances and national car-

bon taxes. 
INEOS has previously put total invest-

ment for this initial commercial chain at 
more than $150 million, underpinned by a 

€41.04 million grant from the EU Innovation 
Fund and additional Danish public support, 
including around DKK 197 million (about 
€26 million) in state funding.                  n 

The potential relief on US LNG exports is being weighed  
alongside a framework under which Washington and Beijing  

would each cut tariffs on about $30 billion of goods and  
extend a bilateral tariff truce due to expire on 10 November. 

“
”
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The Indian government’s plan to add about 10 million tons per annum (mtpa) of new urea capacity by 2030 is set to lock 

in an extra 12–15 billion cubic metres per year (bcm/year) of natural gas demand, tightening feedstock availability for 

power generators and reinforcing the sector’s shift away from baseload gas‑fired generation. 

India’s urea build-out crowds out gas-fired power

The Ministry of Petroleum and Natural 
Gas has already amended its gas al-
location framework to prioritise 
city‑gas distribution and fertilizer pro-

duction over power generation, codifying a 
hierarchy that has kept gas‑plant load fac-
tors in the low double digits for much of the 
past decade. 

Gas‑fired capacity now accounts for just 
4% of India’s generation mix, down from 
10% fifteen years ago, as plants are in-
creasingly relegated to peaking and balanc-
ing roles amid scarce domestic gas and 
volatile LNG prices. 

 
Power generators compete with 
urea producers for gas feedstock 
Under the National Investment Policy for 
Urea (NIPU‑2026), approved in July, New 
Delhi is backing 8–9 new gas‑based plants 
including Reliance Industries’ 2.8 mtpa Jam-
nagar unit and Matix Fertilisers’ Panagarh 
project, both due onstream in 2030. The 
projected urea plants have assured returns 
of 12–16% to underwrite long‑term gas 
supply and offtake. 

Each mtpa of gas‑based urea typically 
consumes 1.2–1.5 mmscmd of natural gas 
for ammonia synthesis and plant utilities, 
plus dedicated steam and power generation 
sized to run continuously at design rates. 
With India’s domestic gas output stagnant 
and LNG imports already covering more 
than half of national needs, the new urea 
trains could raise fertilizer sector gas con-
sumption by roughly a quarter of current 
gas‑fired power use by 2030. 

 
Aiming for urea self-sufficiency 
from 2030 
The rating agency ICRA estimates 
NIPU‑2026 will attract 80,000–90,000 crore 
Rupees of Capex and materially improve 
urea self‑sufficiency from 2030–31, assum-
ing a 3.5–4‑year commissioning window 
from final investment decisions. 

In parallel, a 37,500 crore Rupee 
coal‑gasification scheme is supporting pro-
jects such as Talcher and Adani Enterprises’ 
three urea bids, targeting 75 mtpa of gasi-
fication capacity by 2030 to further cut LNG 
and urea imports.                                     n 

Lithuania’s Ignitis has agreed to purchase U.S.-linked LNG from EQT under a 

long-term sales and purchase agreement (SPA) covering 10 cargoes annually 

from 2027 to 2036.

Ignitis secures US LNG, adds Henry Hub exposure

The deal marks Ignitis’ first long-term 
SPA with a U.S. company and intro-
duces Henry Hub-linked pricing into 
its gas procurement portfolio, sup-

porting fuel supply diversification for the 
power generation sector. 

While Ignitis has not disclosed the de-
tailed pricing formula, the contract is under-
stood to combine Henry Hub and European 
TTF indexation, with a greater weighting to-
ward the U.S. benchmark, alongside lique-
faction fees and shipping costs. 

The dual-index structure gives Ignitis 
exposure to U.S. natural gas prices while 
maintaining a link to European market con-
ditions, where the LNG will be consumed 
and potentially used for power generation. 
By increasing the share of Henry Hub-
linked supply, the arrangement could help 
reduce the power sector’s exposure to 
sharp increases in European gas prices, 
including potential TTF volatility during  
the winter of 2026/27 amid concerns over 

European storage levels. 
For Ignitis’ power generation operations, 

the supply agreement provides greater vis-
ibility over long-term gas availability and 
procurement costs. The combination of U.S. 
gas pricing and European market indexation 
also offers a mechanism for balancing fuel 
costs against regional electricity and gas 
market conditions. 

EQT, one of the largest U.S. natural gas 
producers, has expanded into LNG supply. 
The contracted gas will come from EQT’s 
production in the Appalachian Basin and be 
liquefied at a U.S. Gulf Coast terminal, al-
though the company has not specified the 
facility. 

All 10 annual cargoes will be delivered to 
Lithuania’s Klaipėda LNG terminal, which 
serves Lithuania and the wider Baltic re-
gional market. The SPA follows Ignitis’ 
launch of a tender for long-term LNG sup-
plies on August 25, with EQT submitting the 
winning offer.                                       n 

 

Korea’s GS Energy 
sources term LNG 
French major TotalEnergies and South 
Korea’s GS Energy have signed a long-
term LNG supply contract to help fuel GS 
Energy’s gas-fired power plants. Con-
tracted volumes and pricing terms were 
not disclosed. 

The deal follows a GS Energy pro-
curement tender in which the company 
reportedly sought up to 0.81 million 
tonnes per annum (mtpa) of LNG from 
2028, rising to as much as 0.97 mtpa 
from 2029, according to market sources. 

TotalEnergies said the agreement al-
lows it to grow long-term outlets in 
South Korea, the world’s third-largest 
LNG importer. 

South Korean utilities have reduced 
LNG burn in the power sector as nuclear 
restarts and higher coal generation dis-
place gas, while Qatari LNG deliveries 
more than halved in the first half of 2026 
to 1.44 million tonnes from 3.80 million 
tonnes a year earlier. 

As a result, LNG’s share in Korean 
power generation fell to about 22–24% 
in the first half of 2026, down from 
roughly 26–28% in the prior-year period, 
with gas-fired generation down 3.9% 
year on year in the March–July period. 

Against this backdrop, long-term LNG 
contracts such as the TotalEnergies–GS 
Energy SPA help secure predictable fuel 
costs and volumes for gas-fired power 
assets, even as the broader system tem-
porarily favours coal and nuclear to meet  
demand and manage price risk.         n

Matix Fertilisers’ Panagarh project





China’s Jereh Group has been awarded an EPC contract to build an LNG import terminal in Colombia, designated  

primarily to serve the country’s electric power sector.

EPC awarded for Colombian LNG terminal, serving power sector

Construction for the Amazónica 
LNG project, also known as LNG 
Palermo, will take 18-21 months, 
with start of commercial opera-

tions slated for the first half of 2028. 

The terminal will be situated at the town 
of Palermo, on the eastern bank of the Mag-
dalena River, near Colombia’s Caribbean 
coast. Amazónica LNG specified the regasi-
fied natural gas will primarily be supplied to 

Colombia’s electric power sector, 
and industrial self-generation 
units. 

LNG Palermo is vital for Colom-
bia’s supply security since the 
Caribbean state is running a 
structural gas deficit, estimated to 
require around 300 million cubic 
feet per day (mcf/d) of additional 
gas or import capacity from late 
2026 as domestic production is 
insufficient to meet demand. 

Terminal ‘ready to build’ 
Amazónica LNG said the terminal’s planned 
capacity would reach 200 mcf/d, equivalent 
to approximately 1.5 million tons per annum 
(mpta) with an option to raise capacity to 
200 mcf/d. 

The developer has described the project 
as “ready to build”. 

Privat investment in the project is esti-
mated at about $180 million, and the de-
veloper said it obtained environmental and 
port approvals and completed detailed en-
gineering with Wood. 

Vitol is contracted to supply up to 4 mil-
lion tonnes of LNG over five years, starting 
in the second quarter of 2027, or later – 
dependent on project start-up.                 n 

GE extends lifetime of five 9F turbine powered plants in Egypt

The gas turbine rotor is a core compo-
nent of the power plant that requires 
scheduled maintenance. To extend 
and improve the overall rotor lifecy-

cle, GE Vernova will provide Rotor Life Ex-
tension (RLE) solutions which will extend 
the plant’s operating lives by an estimate 13 
to 15 years. 

The relevant works and services will be 
carried out between 2028 and 2035. 

“Extending the life of these gas turbines 
across our generation companies is ex-
pected to support grid stability and the con-
tinued availability of dispatchable power, 
while helping us increase the value of exist-

ing infrastructure and avoid premature,  
capital-intensive replacement,” said Eng. 
Mahmoud Al-Naqeeb, EEHC board member 
for Electricity Production & Companies  
Affairs. 

The latest order win builds on GE Ver-
nova’s ongoing effort to modernise Egypt’s 
power generation fleet. This April, 
the company secured an order 
from MDEPC to help modernise 
the Banha and Nubaria power 
stations. Works will include Ad-
vanced Gas Path upgrades and 
multiyear services agreements. 

In Egypt, thermal power generation — 

primarily driven by combined-cycle gas tur-
bines — continues to serve as the critical 
backbone of the nation’s grid, currently ac-
counting for approximately 80% of the 
country’s electricity production.              n
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GE Vernova has been contracted by the Egyptian Electricity Holding Company (EEHC) to extend the lifetime of five 9F gas 
turbines at the Kureimat, Nubaria, and Cairo North power plants in Egypt.

INNIO, GEUS aim to start up 104 MW Texan power plant in 2027
Jenbach-based INNIO Group is working with Greenville Electric Utility System (GEUS) on a 104 MW engine-driven power 
plant in Texas. Construction began in early December, with commissioning scheduled for summer 2027.

The plant will be INNIO’s largest US 
installation to date of its Jenbacher 
J920 FleXtra gas engines. The pro-
ject will deploy 11 engines, each 

rated at 9.5 MW, supported by modern 
cooling infrastructure and advanced emis-
sions-aftertreatment systems, bringing 
total capacity to 104 MW. 

The J920 FleXtra is capable of reaching 
full load within two minutes, providing fast-
start flexibility to balance intermittent re-
newable generation and cover peak loads. 

The plant is expected to support a grid with 
peak dema exnd exceeding 125 MW. 

GEUS serves more than 17,200 cus-

tomers in Greenville, Texas, and the sur-
rounding area. The utility said the invest-
ment will enhance long-term grid reliability 
and cost control by providing rapid-response 
generation. 

INNIO President and CEO Dr. Olaf Berlien 
highlighted the plant’s focus on flexibility 
and sustainability, while GEUS General Man-
ager Bill Shepherd stressed the fast-ramp 
plant will help ensure the utility can respond 
quickly to peak demand as the community 
continues to grow.                                n Jenbacher J624 gas engine

Render of 9F.03-9F.04 turbine

Render of Amazónica LNG’s Palermo terminal



Ansaldo Green Tech has completed a new high-volume production line for anion exchange membrane (AEM) electrolyser 

stacks at its Genoa facility in Italy, with an annual production capacity of more than 300 MW.

Ansaldo completes AEM electrolyser stacks production line

The Italian manufacturer said the facil-
ity represents a step towards indus-
trial-scale manufacturing of its AEM 
electrolyser technology. 

The production line was developed under 
the “Turnkey Electrochemical Plants for H2 
Production” project, which is supported by 
Italy’s National Recovery and Resilience Plan 
(PNRR) and the European Important Pro-
jects of Common European Interest (IPCEI) 
Hydrogen programme. The wider initiative 
is backed by more than €300 million in pub-
lic funding for the development and indus-
trial production of AEM electrolysers. 

Ansaldo Green Tech said its proprietary 
AEM electrolysers are designed to operate 
with renewable power sources while pro-
ducing pressurised hydrogen. 

Ansaldo’s AEM stacks use a modular ar-
chitecture, including a 1 MW containerised 
system with a stated production capacity of 
about 500 kg of hydrogen per day, as well 
as multi-megawatt systems aimed at large-
scale industrial applications. 

“The completion of our high-volume man-
ufacturing line demonstrates our commitment 
to translate innovation into industrial capabil-
ity,” said Vittorio Olcese, CEO of Ansaldo 
Green Tech. “This achievement provides the 
foundation for scaling up electrolyser pro-
duction developed in Italy and strengthens 
our contribution to the growth of a compet-
itive European hydrogen industry.” 

Commissioning and optimisation work on 
the production line will continue over the 
coming months.                                    n 
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Emerson builds automation 
service center in Qatar 
Emerson today announced plans to 
build its first certified flow calibration 
lab and an associated automation so-
lution service center in Qatar’s Umm 
Alhoul Free Zone. The new 3,500-
square-metre facility will expand 
Emerson’s local capabilities for cus-
tomers across the Middle East and 
Africa. 
 
MOL inaugurates solar  
& BESS 
MOL Group has inaugurated a new 
37.4 MWp solar park and an associ-
ated electricity storage system with 
20 MW of nominal power and 40 
MWh of storage capacity at its Algyő 
site in Hungary. The hybrid power unit 
will strengthens the energy indepen-
dence of MOL’s own operations at 
Algyő and reduce operating costs by 
replacing electricity purchased from 
the grid. 
 
GE delivers GIS substation  
at Chesterfield 
GE Vernova is fast-tracking delivery of 
new 400 kV Gas-Insulated Switchgear 
(GIS) substation at Chesterfield, UK. 
The new substation is part of National 
Grid’s Brinsworth-to-Chesterfield and 
Chesterfield-to-High Marnham pro-
ject, with the upgrade using SF₆-free 
technology to strengthen grid re-
silience across England and Wales in 
generations.

NEWS NUDGES 

Chinese electrolyser manufacturers are ex-
pected to capture a third of the global 
market outside North America and Europe 
by the end of 2025. These electrolysers 
are critical for producing green hydrogen 
and will lower the cost of production, giv-
ing China a competitive edge. 

But addressing the mismatch between 
FIDs and offtake contracts will be crucial 
to scaling hydrogen for power generation, 
Wood Mackenzie pointed out. 

Over 2.5 mtpa of FID volume is cur-
rently uncontracted, particularly in blue hy-

drogen projects in the U.S. This mismatch 
creates risks of cancellations. 

An acceleration of offtake agreements, es-
pecially in Japan, South Korea, and Europe, 
will help address this gap, analysts noted. 
Securing these agreements is deemed 
“critical” to ensuring the continued growth 
of hydrogen for electricity generation. 

 
Investments shift to  
low-carbon NH3 
Low-carbon ammonia (NH3), which plays 
a significant role in hydrogen transporta-

tion for power generation, is expected to 
see an $8 billion investment surge in 2025, 
doubling from the previous year. This 
growth is driven by an increasing demand 
for ammonia in sectors like maritime and 
aviation, which are looking for hydrogen-
based solutions. 

Investments will focus on storage ter-
minals and ammonia carriers, and analysts 
anticipate this will position ammonia as a 
key component in the hydrogen value 
chain, essential for meeting the growing 
global demand for low-carbon power.    n 

China-made electrolysers spur investment in ammonia
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Risk, repriced: How lenders learned 
to love US LNG

There is a version of the LNG story in which the industry's great vulnerability was always money. Liquefaction plants routinely cost five, ten or fifteen billion dollars apiece, and for most of the past decade the polite assumption in boardrooms was that capital would become steadily harder to find as banks retreated from fossil fuels and every new project fought a shrinking pool of willing lenders. 

That version of the story has not survived contact with the past eighteen months. 

Nine US LNG export projects have taken final investment decisions, pullingin capital

more raised in the first half of 2026. Export projects alone accounted for $82 billion of last year's total. The International Energy Agency's count corroborates the scale: 2025 was the highest year on record for LNG final investment decisions globally, with the United States accounting, by the IEA's published data of sanctioned capacity,  for roughly 88 percent of them. Three further US projects, CP2 Phase 2, Commonwealth LNG and Delfin's first floating vessel, were sanctioned by early June this year. 
In 2024 the United States recordedLNG

sanctioning spree, by capital scale, in the industry's history. Politics opened the gate. The financing terms show why capital charged through it so eagerly. 

The lender shuffle Start with the banks, whose reshuffle is one of the boom's more striking subplots. Poten's league table of LNG lenders, ranked by contributions to the 2025 financings, has familiar Japanese names at the top, led by MUFG with roughly $2.3 billion committed and Mizuho close behind, both consolidating positi

A record run of liquefaction deals has left banks pricing American LNG export risk more cheaply than at almost any point in the sector's 

history. Whether that confidence survives the coming wave of supply is a question the forecasters themselves cannot agree on, writes 

our Markets Editor, Dr Alexander Wilk.

In this issue: 
1 Risk, repriced: How lenders  learned to love US LNG A record run of liquefaction deals has left  banks pricing American LNG export risk  more cheaply than at almost any point in  the sector's history 

6 LNGC orders rebound with  shipowners vying for 2029- yard slots LNG carrier ordering activity rebounded  in the first half of 2026 following last  year’s slowdown, as persistent risks to  shipments via Hormuz have increased  onnage-per mile demand  
11 Waiting on the Strait June's rise in global exports gave way in  July to a market shaped by what the Strait  of Hormuz would not let through 

17 Turbomachinery in LNG  applications: engineering  the global gas supply chain Global natural gas consumption has  experienced a steady, multi-decade  ascent, solidifying its role in the  international energy mix  
23 Fire suppression strategies  for LNG facilities - the role  of passive mitigation  As the world continues its shift to fuels  with lower carbon intensity, demand for  LNG continues to grow  

25 Floating energy hubs moveLNG be d
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Shell estimates the war involving Iran has removed 36 mtpa shortfall of LNG supply 

from the Middle East, President for Integrated Gas Cedric Cremers said at the Gastech 

trade show in Bangkok, while Oman sought to downplay shipping disruptions through 

the Strait of Hormuz as “temporary.”

UNLIMITED 
AGENDAAround 20 mtpa of the lost supply had been offset by new produc-tion, predominantly from North America — implying there is still a 16 mtpa gap in the global LNG markets. 

Qatar supplies the bulk of Mid-dle Eastern LNG, but the country’s shipments — along with deliveries from the United Arab Emirates and Oman — are struggling to pass through the Strait of Hormuz. The Iran conflict and associated secu-rity risks made commodity-vessel transits fall to near zero.  
Oman calls for Ho

Shell warns of 36 mtpa Middle East LNG shortfall

TENDER

Papua LNG completes EPC tender to safe cost prior to FID 2

LNG Market Tracker 
Weekly empirical insight into the LNG market

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

MLNG
Costa Azul: A ShorShort Fix

fiPrif'xeMMeexxiico'ss fiirrsst Paaciffiic-
grEfrNcoast LNGG carggo leftt Ennerggiia

grviofillgseSuccesss,, signnallliinng foorr Asiaa. Some coveeraagee h
trorptdureusqueeezzed markket Ourr daata putss that in prrooporrttiion

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

kccarteeerrMarke Trac
          

               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

3

3sitn
2eliveries

1

ST

reeeke
13 JULY 2026

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

rt Route, No

rluzuoa Cossta A ull on8 Jullyy aboardd
ofilrairfhhaas frraamed itt ass reeliieef foorr

ptylufn: a fuullll yeear of thhe pllant at n

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

Cargo Lifti

LNG in Tran

Expected De

Feature

TNETNOC
ot a

ifiPrdd the Paaciffiicc
uroa Horrmmuzz-name ilplaate iss

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

w
trorptdutreusqueeezzed markket.. Ourr daata putss that in prrooporrttiionrpgntrflrbareelyy a foorttnniighht of prree- frtwwaar Qataarii fllow..E

rf
Arnerggia Costa Azzul shipped its fiirsstrcarggo on 8 July, the Pacific Success

f
rsailing froom Ensenada aftter the plantrfrprooduced fiirsst LNG on 4 June. Our

lrrtl
data and calculaatiions reecordds the looad

r

at 0.07 mmt. The vessel traack
tttindicatees a destiinatiion in NE Asia,rpreesum
rKlablyy South Kooreea.

The Gap
TThhat cargo has beensetagainst the

r
rclosuree of the Straait of Hormuz,cas ng it as lief r Asian bu .Ho ver, that pict d

June and July count
ttrrooutiing too Al Zour, not

rrHormmuz traansit. Eigh

rl
thirteen sailiings raan to

wtlffoour of Julyy's twweelve. St

r
gand geenuine Hormmuz

trfrreemains a frraactiion of its

Scale
Set against that ga

gAzul cargoo is about 1 pc
rtQQaataarii month, or 1.2 pmonth's sho ll

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

OPXEGNL

Trade Last W

Cargo Lifting

ptylufn: a fuullll yeear of thhe pllant at name ilplaate iss
ris intraa-Gulf

trrt a reeturnn too
t of June's

wo Kuwaait, and
rtriip those out

rz throoughput
rffoormmer self.

t
ap one Costaa

Structural
None of this diminishes what

frf
Costa Azul is. It is the fiirsst Pacifiic-

f
ffaacing outlet foor US gas, reaching 

rwAsia wiithout traansiting either thePanama Canal or the Cape of Good
gtv

Hope, and that advaantaagee holds

trr
tflong aftteer the currrent disruuptiion

rTrclearss. TootalEnerggie
rvks takees eveeryy

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

)TMM(STRO

5Week

3gs

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

t
ap, one Costaa
ct of a normal

gl
ct of a sin lee

mal s n
82 and 95

g
y

g
commissioning cargoo and has

twtf
trcontraacteed 1.7 mtpa foor twweentyy

rr
ryearss once commercial operationbe n in the autumn d

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

          
               

             

                 

      
                           

            
       

 
                                      

     
                              

          
                                       

 
   

         
    

  
            

      
  

   
           

 
       

   
 

 

   
 

 

 

 

 

   
 

 

 
 

 
 

  
  

  
   

    

 

LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2026

LNG North America

An accelerated ramp-up of new liquefaction trains in North Amer-ica, higher performance of exist-ing plants worldwide, and some demand destruction in Asia have partially offset the impact of Qatar’s force majeure on contrac-tual LNG deliveries.  
As a result, Shell analysts esti-mate total LNG trade in 2026 could be similar to last year —  assuming trade flows through the Strait of Hormuz return to

umes had been expected to increase significantly in 2026. However, the closure of the Strait of Hormuz has shut in 
around one-fifth of the world’s monthly LNG sup-ply since the wider Iran conflict began. “The 

conflict created a sys-tem-wide shock, with disruption cascading

US LNG exports to Asia top 4 Mt/month 
Shipments of US LNG to Asia have surged,  
exceeding 4 million tons per month in late April, 
May and early June, as buyers scramble for 
non-Middle East supplies. Shell forecasts global 
LNG demand could rise by 65 percent from 
2025-levels to reach nearly 700 mtpa by 2050.

Includes: 

Market Tracker Data

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
POLICY 
Net Zero Framework  adoption slips to  
December

1 
NEWBUILDING   LNG holds orderbook  lead as alternative fuel  contracting cools

2 
PRICING  
Hormuz tension drives bunker prices sharply higher

3 
DEMAND 
Bunkering volumes near four million tonnes as Asia leads growth

LNG AS A TRANSITION FUEL

3rd Quarter 2026

LNG Transition
The IMO's Net Zero Framework has cleared another procedural hurdle without reaching adoption, pro-longing the uncertainty that has shadowed alternative fuel invest-ment since the extraordinary ses-sion of the Marine Environment Protection Committee adjourned in October 2025. 
MEPC 84, held from 27 April to 1 May, saw the majority of mem-ber states maintain support for the framework in the face of op-position from the United States, Saudi Arabia, the UAE, Panama and Liberia, but adoption is now scheduled for early Decemb T

gations well into 2028, extending the window in which LNG operates as the only alternative fuel avail-able at commercial scale across a meaningful number of ports. That window is not universally welcomed. Critics of the f

methods, the definition of zero and near-zero emission fuels and their reward mechanisms, the design of a possible IMO Net Zero Fund, and calculation and compliance ap-proaches for greenho

Net Zero Framework adoption slips 
to DecemberShipping's global carbon regime survived MEPC 84 with majority backing but no vote, 

leaving LNG's regulatory outlook unresolved until at least December.

Credit: IMO via Flickr

LNG Shipping News 
Fortnightly coverage of LNG shipping Mohsen Rezaei, head of Iran's Su-preme National Security Council, said that the zone will be declared in the coming days and will extend from the line of the US naval blockade. 

Elsewhere, US Central Com-mand (CENTCOM) confirmed it had struck three Iranian oil tankers after the Islamic Revolutionary Guard Corps (IRGC) launched bal-listic missiles at two US Navy ships. The IRGC had threatened to in-tensify strikes on US military vessels, claiming it targeted three tankers on unauthorised routes d
This cargo origin ll l

AN LNG JOURNAL TITLE ON LNG CARRIERS                                                                                    10 September 2026

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

In yet another twist to the ongoing Middle East conflict saga, Iran has announced 

plans to establish an exclusion zone outside the Strait of Hormuz, to target vessels 

attempting to transit the waterway.

Iran to introduce an exclusion zone outside Hormuz

HOSTILITIES

Exclusion zone            1 
EXPORTS

US surge                     2 
S

Two GasLog LNGCs were reported to have undertaken a ship-to-ship 

(STS) transfer off Oman

LNG Asia 
Bi-monthly review of LNG in Asia

QatarEnergy has gone to great lengths to honour its LNG supply obligations with Chinese offtakers. To fulfil its contract with PetroChina in the current tight LNG markets, QatarEnergy bought a much more costly US LNG cargo on the spot market.  
Volumes delivered onboard the Al-Fat’h met a long-term contract that had been priced ye

and arrived at the Hainan LNG terminal on July 16. The terminal is situated inside the Hainan Free Trade Port, which hold China's first bonded LNG tanks. A cargo discharged into bond has not legally entered China. It can be reloaded and shipped

China’s state-owned oil and gas company 
CNOOC is considering rekindling direct com-
mercial ties with American energy companies, 
as signs of a trade thaw emerge between the 
world’s largest LNG producer and the world’s 
largest LNG importer. Direct US LNG imports to 
China have ground to a halt following an escala-
tion in trade tariffs, which are now hoped be 
gradually removed. 

A BI-MONTHLY LNG JOURNAL PUBLICATION 

September 2026 

LNG  Asia
Signs of thaw emerge in US-China LNG trade 

LNG Monthly Markets 
Key developments in LNG markets   
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M
2026 totalled 34.25MMMt across 541 

M

cargoes, a decrease of 4.41MMMt

M
but still 1.10MMMt above February 2025 (+3.3 percent YoY). Themonth-on-month contraction wasbroad-based: all three export ba-sins posted losses, with the Middle

cent) seeing the steepest falls. Pa-cific Basin exports dropped

liquefaction utilisation fell to 76.3 percent, down 10.1 percentagepoints from January and marki

economics of eastbounies. Atlantic-to-Pacific0.50MMt to 2.04MMt aspartially backfilled theEastern volumes. The
only partial: TTF at $1traded above bo

M($10.13/MMMBtu) an
M($10.82/MMMBtu), and

SHPGX-TTF spre

netbacks remained morfor flexible cargoes onbasis. The routing shiflio- and contract driv
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calendar effects, and their base-load volumes continued to flow.The combined effect pulled Pacific 
M

Basin imports down to 19.18MMMt, a17.1 percent MoM decrease.
European LNG terminal storageended February at 30.1 percentfill, within the five-year range but8.1 percentage points below thesame point last year. The deficitreflects the structural role LNGnow plays in European gas supply 
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Gas to Power Journal 
Peakload power and energy storage

T he prospects for fracking in the  Beetaloo are substantial. Geoscience Australia estimates the basin has 8,015 petajoules, or 7.13 trillion cubic feet (Tcf), of identified shale-gas resources. The costs to tap these resources are sub-stantial, too, as developers will need to build pipelines to deliver the gas to distant de-mand centres and whil

 Weekly News

28 August 2026

Focus on  

m
anufacturers’  

spin-offs, IPO plans

Tamboran readies first Beetaloo gas for Darwin power marketFirst gas is on track to start flowing in September from Tamboran Resources’ Shenandoah South drilling site in the Beetaloo Basin to Darwin and Aus-tralia’s wider Northern Territory mar-ket, marking a pivotal step toward unlocking the region’s shale gas po-tential and spurring gas-fired power and data centre developments.

LNG Daily News 
Delivered to your inbox and online

LNG Journal Subscription Package
Your LNG Journal subscription includes broad coverage of LNG across the globe 
– from trade and shipments through to LNG prices, plus in-depth technical 
coverage. With over 20 years of LNG reporting experience, we remain the  
market leading source of information for decision makers in the LNG industry.

Subscription 
Contacts 
For new subscriptions or general 
subscription queries please contact: 

Lauren Evans 
lauren@lngjournal.com  
 

To renew an existing subscription or 
to upgrade your package, please 
contact: 

Gabi Weck 
gabi@lngjournal.com


