
Rules by the US Trade Representa-
tive (USTR) stipulate that LNG 
producers must gradually phase-in 
the use of US-built and -flagged 
ships over a period of 22 years. If 
rules are not met, authorities can 
withdraw or suspend LNG export 
licenses, seriously undermining 
project economics. 

Fees of $50 per net ton will be 
levied on ship owners and opera-
tors from China, beginning in 180 
days, and these fees could be in-
creased by $30 per net ton over 
the coming three years. With this 
new ruling, Trump is aiming to 

step up pressure 
against China 
over allegedly 
‘unfair trade 
practises.’ At the 
same time, he 
wants to boost 
the manufactur-
ing of LNG carri-
ers at home to 
support American industry and 
create new jobs.  

But his plan is short-sighted: 
Today, there are no US-build ves-
sels that technically could ship 
LNG, and no surplus capacity at 

US shipyards to manufacture such 
vessels before the deadline of 
2029. 

The American Petroleum Insti-
tute (API) adamantly opposes the 
new rules, published by US trade 

US LNG industry cries out against 
Trump’s rules on China-built ships
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The Alaska LNG project, de-
veloped by Alaska Gasline 
Development Corp. (AGDC), 
proposes to deliver natural 
gas from the North Slope 
through a 1,300 km pipeline 
for domestic use and export 
to Asia — bypassing the 
Panama Canal. Though initi-
ated years ago, the project 
has seen limited progress 
due to high costs, complex 
logistics, and a challenging 
Alaskan climate. 

Latest developments indi-
cate renewed momentum: 

Taiwan’s state-owned CPC 
Corp signed a letter of in-
tent (LoI) last month to  
invest in the project and 
purchase LNG, a deal hailed 
by President Lai Ching-te  
as vital for Taiwan’s energy 
security.  

The Japanese trading 
giant Mitsubishi Corp also 
expressed interest to offtake 
LNG, with CEO Katsuya 
Nakanishi confirming the 
company is considering in-
vestment, pending thorough 
due diligence. Mitsubishi is 

already a key player in LNG 
Canada, which is preparing 
to export its first LNG car-
goes by mid-2025. 

Alaska’s Governor Mike 
Dunleavy and other state of-
ficials recently toured North 
Asia to drum up investor in-
terest. They pointed out 
Alaska LNG’s geographic ad-
vantage — offering a shorter 
shipping route to Japan and 
other Asian markets — and 
pointed out that first ex-
ports could begin as early as 
2030.  
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Trump to market Alaska LNG to Asian 
buyers in June
The United States is intensifying efforts to promote the $44 billion Alaska 
LNG project, with President Donald Trump’s Energy Security Council 
planning to stage a summit in Alaska in early June aimed at attracting 
firm buying commitment. Targeted buyers are key Asian allies of the US, 
particularly Japan and South Korea, which have been approached to  
invest in and offtake LNG from the long-delayed venture. 
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The LNG industry – both in the US and globally – has issued a stark warning that it 
cannot comply with the Trump administration’s new rules, forcing them to use US 
vessels only. The novel regulation places levies on Chinese-built ships docking for 
charging LNG at American ports.



“As America seeks to rebuild 
manufacturing capacity to com-
pete with China, we will need to 
invest in strong, reliable allies 
like Japan. A new LNG pipeline 
project would help Tokyo secure 
this mutually beneficial invest-
ment,” Dunleavy said in a e state-
ment. Alaska LNG is claimed to  
be “uniquely positioned” to sup-

ply Japan and other Indo/Pacific 
partners with natural gas and 
clean hydrogen for decades to 
come. 

Japan’s Prime Minister Shigeru 
Ishiba has reportedly been asked 
by President Trump to back the 
initiative during recent govern-
ment talks in Washington. But de-
spite the US push, many Japanese 

energy buyers stay cautious. Their 
concerns centre around the pro-
ject’s cost structure, due to the 
cold Alaskan weather and the 
scale of infrastructure required.  

South Korea, another potential 
buyer, is also threading carefully. 
Industry Minister Ahn Duk-geun 
confirmed that while no commit-
ment has been made, an inspec-

tion team will conduct due dili-
gence to better understand the 
project's feasibility. Officials from 
both South Korea and Thailand are 
expected to visit Alaska in the 
coming weeks to explore potential 
investment in the Alaska LNG ven-
ture — considering the cost of al-
ternative supplies, notably LNG 
from Australia.                           n
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representative Jamieson Greer, 
claiming they could seriously dam-
age the $34 billion a year LNG ex-
port industry that is centre-stage 
to the President’s so-called ‘energy 
dominance’ agenda. In fact, LNG 
exporters are heavily relying on 
foreign-built vessels many of which 
originate from Chinese shipyards.  

 
China imports no US LNG 
Since early February, China has 
not imported any LNG from the 
United States. According to Kpler 
data, the last cargo bound for 

China left the US Gulf Coast on 
February 6 as the government in 
Beijing imposed retaliating tariffs 
on US goods — including energy 
products — after US President 
Trump had levied tariffs on goods 
imported from China.  

In reaction to escalating tar-
iffs, Chinese LNG buyers with 
long-term supply and purchase 
(SPA) agreements with US LNG 
producers started to re-sell car-
goes to Europe. Not only does the 
tit-for-tat trade distort trade 
flows and propel up prices, it also 

made savvy Chinese buyers grow 
cold towards entering any new 
longterm offtake agreements that 
could underpin future US LNG  
projects.  

Instead, private Chinese energy 
buyers has entered long-term 
deals with LNG portfolio players or 
gas producers in the Middle East, 
Asia Pacific and especially Aus-
tralia. Hong Kong-based China Re-
sources, for instance, agreed to 
offtake 0.6 mtpa on a delivered 
basis for 15 years, starting from 
2027.                                         n  
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Stable Russia-Ukraine peace deal could put US LNG projects at risk
Financial close on US LNG export projects could be at risk by a stable peace deal between Russia and Ukraine, ana-
lysts warn. Europe would subsequently accommodate more Russian pipeline gas of up to 50 bcm per year, while the 
lifting of sanctions on Russian LNG would raise exports to about 12 mtpa – undermining the economics of US LNG.

In the event of a ‘stable peace’, 
Wood Mackenzie expects European 
gas prices at the TTF trading hub 
to fall well below the US$8-9 per 
mmbtu that are forecast for 
2028/29. 

A collapse in TTF prices, in  
return, would lead to years of US 
LNG capacity underutilisation and 
delays to several expected FIDs on 
well-advanced LNG export projects. 

 
US LNG projects — 
collateral damage? 
As a knock effect, Henry Hub gas 
prices would plunge since the 
lower-than-expected LNG exports 
create a length in gas supply in 
the United States. This oversupply 
supports greater gas-burn for 
power generation and may well 
reduce wholesale electricity 
prices to the benefit of American 
households and industries. 

But Wood Mac’s vice president 
of Gas and LNG research, Massimo 

Di-Odoardo warned that with an 
average of 25 mtpa of liquefaction 
capacity in the United States and 
Mexico at risk of underutilisation 
over the next five years, “US LNG 
would be the collateral damage,” 

 
More shipments needed 
in event of no peace 
On the other hand, a 
failure to reach an 
agreement would 
results in "stronger 
for longer" gas 
prices as even less 
Russian supply 
comes to market. 

“A continuation 
of the war could see 
the EU double down 
on sanctions, push-
ing even harder to 
achieve its ambition 
of independence 
from Russian energy 
— banning LNG im-

ports from the Yamal LNG project 
and the 15 bcm a year TurkStream 
pipeline,” Di-Odoardo noted. 

This scenario strengthens the 
need for more LNG supply, with US 
and Qatar capitalising on more in-
vestment opportunities. 

"The outcome of ongoing nego-
tiations for a peace agreement be-

tween Russia and Ukraine remains 
highly uncertain,” he said, con-
cluding: “All scenarios are possible, 
including potential combinations of 
them, however, recent develop-
ment suggest a peace agreement 
where the US and EU take different 
approaches to lifting sanctions,  
appears more likely.”                  n 
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Henry Hub prices at 5-month low,  
despite robust production
Bearish shoulder-season fundamentals have made prompt gas prices at Henry Hub fall to their lowest level in five 
months, at just above $3/MMBtu. Appalachia production stayed robust, despite seasonal maintenance, while  
Haynesville basin output is set to rise by 1 bcf/d year-on-year, weighing on prompt prices.

Fundamentals are largely influenc-
ing price discovery at Henry Hub, 
the most liquid US gas trading 
point. Modelling by Energy Aspects 
indicates that gas production in the 
Lower 48 United States exceeded 
107 bcf/d over the final few days 
of April, with gas flows from the 
Appalachia Basin remaining strong 
despite maintenance activities 
and lower regional consumption.  

Appalachia production notched 
up 0.3 bcf/d and average 34 bcf/d, 
which helped offset the decline 
associated gas production from 
the Permian Basin, caused by be-
ginning maintenance on the Per-
mian Highway pipeline reduced 
flows by 0.9 bcf/d until the start 
of this week.  

Profitable regional economics 
— despite Henry Hub’s recent sell-
off — has led to robust Appalachia 
production in March and April. Ac-
cording to US government figures, 
regional flows averaged 33.5 bcf/d 
in March and 33.9 bcf/d in April, 
up from 32.8 bcf/d over the previ-
ous two months. Maintenance 
works since early March were seen 
to have minimal effect on flows. 

Appalachia gas volumes, in 
fact, reached a higher baseline 
and higher flows, analysts pointed 
out. The latest surge in production 
comes from MarkWest Liberty Mid-
stream and DT Midstream, as per 
pipeline data. 

Energy Aspect’s fundamental 
outlook for the remainder of the 
shoulder season is for the year-on-
year storage gap to close consider-
ably in the second quarter of 2025, 

with an estimated injection of  
342 bcf for April and 438 bcf for 
May. Rising upstream gas supply 
would increase Lower 48 storage 
levels to about 2.60 trillion cubic 
feet, still 284 bcf lower y/y. 

 
Haynesville flows  
stay tepid 
Gas flows from the Haynesville 
basin, in contrast, stay subdued as 
producers were cautiously slow to 
respond to higher price at the 
start of the year. As of 17 April, 
the Haynesville rig count stands at 
31 rigs, three rigs lower year-on-
year.  

Energy Aspects anticipates a 
modest increase in rig activity by 
the third quarter of 2025, averag-
ing 33 rigs, two rigs higher quar-
ter-on-quarter. This expectation is 
based on recent producer guid-
ance indicating production growth 
for winter 2025–26 to support 

weather-induced demand and LNG 
feedgas expansion. Core Hay-
nesville activity in Louisiana will 
likely contribute most of this 
growth, reaching 27 rigs by De-
cember, nine rigs higher than cur-
rent levels. 

Upstream investment drives 
further growth: Comstock an-
nounced plans in its Q4-24 earn-
ings call to spend $130–150 million 
on Western Haynesville infrastruc-
ture in 2025. Funding will come 
from their partner, Quantum Capi-
tal Solutions. Comstock said it 
plans to operate four rigs in West-
ern Haynesville in 2025 on average 
and intends to drill 20 further 
wells in the near-term future. 

Aethon Energy, another major 
producer in Western Haynesville, 
announced earlier this year it 
would need Henry Hub prices to 
reach $5/MMBtu to incentivise in-
vestment to grow output. Analysts 

estimate the company’s rig count 
in Texas Haynesville will reach 
seven rigs by December, six rigs 
below current levels. 

 
LNG export exposure 
Latest US government data indi-
cates Western Haynesville produc-
tion reached 0.71 bcf/d in 
February, with Comstock averaging 
0.32 bcf/d (45 percent of sub-
basin production). Currently, Hay-
nesville's production averages 11.5 
bcf/d month-to-date, 0.1 bcf/d 
lower month-on-month.  

“Incremental production from 
new activity remains elusive due 
to producer discipline,” analysts 
commented. 

Expand Energy announced esti-
mates that its Q1 25 Haynesville 
production will average 2.6 bcf/d, 
some 0.2 bcf/d higher quarter-on-
quarter, while operating seven re-
gional rigs, one less than the first 
quarter. The company’s Haynes-
ville portfolio has approximately  
2 bcf/d of exposure to LNG export 
facilities, with an additional 2.5 
bcf/d in deliverability expected  
by the end of 2025, including  
1 bcf/d of Gillis volumes that will 
come to market via the new NG3 
pipeline.                                    n  

Upstream investment drives further growth:  
Comstock announced plans in its Q4-24 earnings  

call to spend $130–150 million on Western  
Haynesville infrastructure in 2025.

“

”





In-service of Transco expansions deliver  
additional LNG feed-gas
U.S pipeline operator William has commissioned two Transco projects – the Southeast Energy Connector in Alabama 
and the Texas to Louisiana Energy Pathway along the Gulf Coast. The fully contracted expansions help deliver addi-
tional volumes to LNG exports facilities along the Gulf Coast.

Transco — the largest US gas 
pipeline by volume — transports 
over 20 percent of the gas pro-
duced in in the country and the 
two expansions bring the system’s 
design capacity to over 20 billion 
cubic feet per day (bcf/d). The 
Texas-to-Louisiana Energy Pathway 
project expands Transco’s capacity 
in Texas and Louisiana by 364 mil-
lion cubic feet per day (MMcf/d). 
By diversifies the existing network, 
the interconnector enhances the 
reliability of gas flows along the 
value chain to meet both growing 
feedgas demand for liquefaction 
and export. 

The Southeast Energy Connec-
tor, meanwhile, supports US utili-
ties in Alabama to convert their 
power plants from coal to natural 
gas. The interconnector provides 
150 MMcf/d of natural gas at com-
petitive prices, giving utilities the 
fuel flexibility needed to reduce 
carbon emissions and build gas 
peaking plants to balance the 
growing share of renewables on 
the grid. 

Completion of the two Transco 
expansions follow recent record-
breaking natural gas transmission 
volumes, Williams pointed out. 
Transco recorded 19 of the 20 
highest-volume days ever this past 
winter, driven by a combination of 
heating, electric power generation 
loads, and LNG exports along the 
Transco corridor. 

“Demand for affordable, reli-

able and clean natural gas contin-
ues to grow across U.S. markets, 
driven by increasing electric 
power generation, reshoring of  
energy-intensive manufacturing, 
data center load growth and LNG 
exports,” said Alan Armstrong, 
William’s president and CEO. Striv-
ing to meet demand, Williams is 
executing 12 high-return transmis-
sion projects which will add more 

than 3.25 billion cubic feet per 
day to the company’s transmission 
systems over the next years. 

Apart from Transco and its ex-
pansion, Williams owns and oper-
ates the Northwest Pipeline and 
MountainWest transmission 
pipeline systems, which are also 
undergoing expansions to serve 
growing demand in the West and 
Pacific Northwest.                      n 

Rising Matterhorn gas flows help boost production in the Permian
Production in the Permian Shale, 
one of the largest unconventional 
oil and gas plays in the United 
States, is forecast to rise as ca-
pacities at Matterhorn Express 
ramp up. The nameplate capacity 
of the interstate pipeline is cur-

rently 2.0 bcf/d — some 0.5 bil-
lion cubic feet per day (bcf/d) 
below its design capacity, which 
can be achieved through addi-
tional compression. 

Analyst expect that compres-
sion will be installed in the sec-

ond half of 2025, coinciding with 
the service time of Whitewater’s 
Blackfin pipeline which will help 
utilisation of Matterhorn Express. 
With a capacity of 3.5 bcf/d, 
Blackfin runs from Hardin County, 
Texas, to near the border with 

Louisiana. 
“The compression 

will add limited se-
quential gains to our 
Permian growth profile 
before the end of the 
year,” Energy Aspects 
said in a market note, 
but cautioned there is 
some risk to the Per-
mian gas production 
forecast from stagnant 

WTI prices which limit crude oil 
drilling. 

Should subdued WTI prices ex-
tend into 2026, lower crude oil 
production will also bring out as-
sociated gas output — at a time 
when new pipelines would allow 
for uplift to more than 23.0 bcf/d 
of output. 

Factoring in drilling efficien-
cies, longer laterals and marginal 
increases in GORs in the Permian 
(albeit at a lesser rate than other 
associated gas basins such as the 
Bakken and DJ), “we feel that 
gas production will continue to 
grow barring a collapse into the 
low $40s per barrel at WTI,” ana-
lysts concluded.                      n 
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Calcasieu Pass 2 LNG to be powered by 1.4 GW plant
A combined-cycle power plant with over 1,440 MW capacity will energise the pro-
posed Calcasieu Pass 2 LNG terminal with its 36 liquefaction trains. Venture Global 
just got approval to export natural gas from the so-called CP2 facility, the fifth such 
approval granted since the Trump administration ended a permitting pause.

Australia-based Worley has been 
selected as EPC contractor which 
is working under a limited notice 
to proceed. Venture Global did 
not disclose an estimated cost for 
the project, but company execu-
tives said earlier some $4 billion 
were spent on construction, engi-
neering and design work through 
the end of 2024. 
 
Progressing towards FID 
The process towards a final in-
vestment decision (FID) was initi-
ated in late March, and Venture 
Global stressed it has already 
firm offtake agreements in place 

with ExxonMobil and Chevron, 
among others. Apart from the 
two US oil majors, Phase 1 of Cal-
casieu Pass also has firm offtake 
agreements with New Fortress 
Energy, JERA, China Gas, Inpex, 
SEFE and EnBW. 

Situated Louisiana’s Cameron 
Parish some 50 miles south of 
Lake Charles, Calcasieu Pass LNG 
project consists of a modular, 
mid-scale configuration and is ex-
pected to produce 10 million tons 
per annum of LNG once fully 
commissioned. 

In February, Venture Global 
said the first phase of its Cal-

casieu Pass LNG facility in 
Louisiana would start commer-
cial operations on 15 April 2025, 
but the timeline has slipped 
slightly. The month of April had 
previously been highlighted by 
Edison as the earliest time given 
by Venture Global to its long-
term customers. 

The official start will mean 
the facility’s tolling partners will 
finally be able to lift cargoes on 
their own accounts almost three 
years after the 10 mtpa liquefac-
tion plant began LNG shipments. 

The developer had faced arbi-
tration and regulatory complaints 
from major energy companies, 
including bp, over alleged de-
layed long-term deliveries as it 
pursued higher-revenue spot 
market sales. Venture Global 
maintained that the plant was 
not yet commercially operational 
and that these sales did there-
fore not violate its contractual 
obligations.                             n 

Delphine LNG gets deepwater license 
The US Maritime Administration (MARAD) has issued a license to allow Delfin LNG 
to own, construct, operate, and eventually decommission an LNG export deepwa-
ter port off the US Gulf coast. 

Delfin Midstream’s LNG’s deepwa-
ter port will be located about 
37.4 to 40.8 nautical miles off 
the coast of Cameron Parish, 
Louisiana. MARAD and the US 
Coast Guard worked with around 
15 federal agencies, together 
with the States of Texas and 
Louisiana, to review Delfin LNG’s 
application. These agencies sub-
mitted recommendations for en-
vironmental and other license 
conditions. 

Once built, the deepwater 
port will be the US’ first offshore 
LNG export project. The project 
is a brownfield deepwater port 
requiring minimal additional in-
frastructure investment to sup-
port up to three FLNGs producing 
up to 13.2 mill tonnes of LNG per 

annum. Delfin Midstream pur-
chased the UTOS pipeline, the 
largest natural gas pipeline in the 
Gulf of America, in 2014 and sub-
mitted its license application in 
2015. Subsequently, Delfin re-
ceived a positive Record of Deci-
sion from MARAD and approval 
from the US Department of En-
ergy (DoE) for long term exports 
of LNG to 
countries 
that do not 
have a free 
trade agree-
ment with 
the US for up 
to 13.2 mill 
tonnes per 
annum. 

German 

energy company, SEFE will off-
take 1.5 million tonnes of US 
LNG per year from Delfin for at 
least 15 years. The contract calls 
for flexible delivery destinations 
at SEFE’s discretion, while the 
free-on-board (FOB) deliveries 
will commence immediately fol-
lowing the construction and com-
missioning of Delfin’s FLNGs.    n 

Calcasieu Pass LNG terminal will start operations in under 68 months 
from taking FID

Render of Delphine LNG

Stonepeak buys 
stake in Louisiana 
LNG project 
US infrastructure investment firm 
Stonepeak has agreed to acquire a 
40 percent shareholding in Wood-
side Energy’s Louisiana LNG export 
project and contribute $5.7 billion 
towards the project’s capital ex-
penditure. Woodside CEO Meg 
O’Neill called the transaction a 
material step towards readiness 
for FID. 

The Stonepeak farm-in 
strengthens Woodside’s cash flow 
profile ahead of revenues from the 
company’s Scarborough energy 
project in Australia, “The acceler-
ated capital contribution from 
Stonepeak further enhances 
Louisiana LNG returns and strength-
ens Woodside’s near-term capacity 
for shareholder distributions,” 
O’Neill said. 

Under the deal, Stonepeak will 
provide $5.7 billion towards the 
expected capital expenditure for 
the development of the three train 
16.5 mtpa foundation development 
of Louisiana LNG from the effective 
date of 1 January 2025. The US  
investment firm will hence con-
tribute 75% of the project’s capital 
expenditure in both this year and 
in 2026. In the event of a cost 
overrun, Louisiana LNG, the hold-
ing company operated by Woodside, 
will contribute the incremental 
capital. 

James Wyper head of US Private 
Equity at Stonepeak, called the 
deal a “compelling opportunity to 
invest in a newbuild LNG export 
facility nearing FID approval.” He 
singled out the project’s “attrac-
tive risk-reward profile” and EPC 
partner Bechtel and Woodside to 
construct and operate the asset. 

Stonepeak will hold 40% equity 
in Louisiana LNG Infrastructure (In-
fraCo), with the remaining 60% 
owned by Louisiana LNG, the hold-
ing company operated by Wood-
side. InfraCo holds the Bechtel EPC 
agreement and, subject to final in-
vestment decision, will own and 
construct the liquefaction infras-
tructure and the common user  
facilities.                                    n 



l  MARKET TRACKER DATA LNG North America May 20258

      
     

      
     

     
     

      
      

     

     
      

        
       

        
  

     
       

      
 

        
    
       

    
     

     
     

       
  

  
      

     

  
     
       
        
           

 

 

 

 

 

 

 

 

 

 

 

 

    
      

     
     

    
        

     
         

     
        

    
       

    
      

  

     
     

   
       

 

     
       

    
     

      
    

   
     

       
     

     
    

    
     

 

     

 

 

 
 

 
  

 
 

 

 
 

 

  
  

 

  
 

  
 

 
  

  

  

 
  

  

 l irpAnitmm92.01ot)tcp4(tmm04.0yb
desearcnioslasemulovGNLSUdeppihS
.raey-on-reaytmm37.3pudnayryuarbeF r
-yryaunaJfodoriepusoiverpehtgnirud r
dedrdocertmm91.81ehtmorf)tcp11( r
tmm99.1.0ybpu,lripA-chrMafodoirep
tropertenrrucehtgnirudtmm81.02
otyltsuborwergstropxeGNLSU

US LNG: March April 2025
March-April rexportts amounted to 20.18mmt
Up by 1.99mmt (11pct) from February-March period
Shipments up by 3.73mmt (23pct) over period year-on-year
Avg. US LNG capacity utilisation at 112pct for the report period

April-March, these offtakes accounted
for 14.37mmt (71pct) of total US LNG

rexports whilst in Januaryy- rFebruaryy that
figure stood at 15.11mmt (83pct).
Notably, the decrease took place even 
as the average fill level of EU gas
storage remained at 39pct, according
to data by GIE. It thus aligned with the
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Calcasieu Pass LNG
rrCalcasieu Pass LNG increeased its periiod-on-period exports.

rduriing the report period, up 0.36mmt (22pct) from 1.61mmt
rperiiod. Annualised capacity utilisation thus alsomoved up by

MrFebruaryy to 105pct in Maarch-April. Roughly 86pct of Calcas
rrfto 1.69mmt sailed foor Europeduring the reeport periiodwith 0

in the United Kingdom.

Plaquemines LNG
rPlaquemines LNG continued to raamp up output. The new pla

tannualised nameplate capacityy utilisation of 102pct and ex
rrramounting to 2.26mmt during the reeport periiod of Marcch

dou rble the number of cargoes and amount shipped duriing t

Lshipments went to Europe, led by France. The GasLoog Se
lo rading a carggo at the time of writing.
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cap rotacityy at 115pct even as it was dowwn 32pp froom 147pct

rrAccordding to our data, the Gail Bhuwan was approoaching
writing.

rFreeportt LNG
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the time of writing
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2024 2025 Grand Total
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

Netherlands 1.16 0.80 0.73 0.49 0.81 1.00 0.74 0.65 0.63 0.78 0.56 1.28 0.94 10.57
France 0.83 0.34 0.14 0.32 0.23 0.47 0.81 0.54 0.92 1.07 1.44 1.56 0.79 9.46
UK 0.15 0.16 0.14 0.08 0.31 0.08 0.22 1.08 1.14 1.52 1.46 0.88 0.24 7.46
Japan 0.53 0.82 0.65 0.67 0.69 0.70 0.65 0.60 0.51 0.08 0.15 0.32 0.29 6.66
Turkey 0.08 0.49 1.03 1.51 1.50 1.66 0.23 6.50
Spain 0.29 0.18 0.38 0.34 0.41 0.28 0.16 0.17 0.72 0.64 0.44 1.16 1.06 6.23
South Korea 0.36 0.64 0.94 0.45 0.88 0.45 0.39 0.39 0.20 0.22 0.24 0.31 0.31 5.78
India 0.44 1.01 0.54 0.55 0.59 0.62 0.59 0.16 0.14 0.31 0.15 0.24 0.14 5.48
Italy 0.29 0.23 0.30 0.15 0.46 0.35 0.37 0.41 0.39 0.59 0.46 0.71 0.30 5.01
Germany 0.38 0.66 0.38 0.32 0.40 0.48 0.30 0.40 0.32 0.20 0.29 0.48 0.38 4.99
China 0.31 0.64 0.37 0.73 0.63 0.70 0.25 0.27 0.16 0.16 4.22
Poland 0.08 0.33 0.39 0.39 0.16 0.30 0.24 0.32 0.24 0.55 0.32 0.50 0.16 3.98
Egypt 0.31 0.43 0.31 0.23 0.48 0.47 0.29 0.30 0.31 0.32 0.15 3.60
Brazil 0.05 0.17 0.29 0.08 0.36 0.52 0.28 0.22 0.15 0.19 0.12 0.08 2.51
Taiwan 0.28 0.14 0.22 0.30 0.21 0.28 0.20 0.22 0.13 0.08 0.08 0.16 0.14 2.44
Dominican Republic 0.28 0.11 0.28 0.13 0.22 0.12 0.22 0.13 0.23 0.09 0.24 0.15 0.08 2.28
Europe - TBC 2.13 2.13
Thailand 0.39 0.16 0.14 0.29 0.24 0.23 0.08 0.09 0.07 0.25 0.08 2.02
Greece 0.13 0.07 0.08 0.01 0.21 0.32 0.27 0.35 0.25 0.08 1.77
Portugal 0.16 0.14 0.11 0.14 0.13 0.15 0.08 0.12 0.08 0.23 0.08 0.08 0.08 1.58
Jordan 0.08 0.08 0.07 0.31 0.08 0.15 0.08 0.08 0.12 0.23 1.28
Lithuania 0.14 0.08 0.07 0.14 0.23 0.08 0.07 0.14 0.08 0.15 0.08 1.26
Pacific - TBC 0.23 1.02 1.25
Belgium 0.08 0.04 0.08 0.12 0.08 0.54 0.24 1.18
Colombia 0.08 0.08 0.05 0.02 0.02 0.28 0.12 0.06 0.04 0.03 0.07 0.28 1.13
Chile 0.16 0.15 0.15 0.16 0.13 0.08 0.11 0.08 0.08 1.10
Croatia 0.07 0.08 0.07 0.08 0.24 0.16 0.07 0.16 0.16 1.09
Bangladesh 0.07 0.08 0.16 0.18 0.15 0.15 0.08 0.07 0.94
Singapore 0.08 0.13 0.07 0.14 0.15 0.10 0.23 0.03 0.93
Panama 0.08 0.04 0.05 0.10 0.08 0.04 0.04 0.07 0.08 0.08 0.66
Kuwait 0.16 0.16 0.08 0.09 0.08 0.57
Argentina 0.06 0.18 0.16 0.11 0.04 0.55
Finland 0.08 0.08 0.02 0.08 0.06 0.07 0.39
Malaysia 0.15 0.07 0.08 0.30
Mexico 0.05 0.08 0.07 0.20
South America - TBC 0.16 0.16
Senegal 0.07 0.08 0.15
Jamaica 0.05 0.08 0.01 0.14
Puerto Rico 0.02 0.06 0.05 0.13
Malta 0.05 0.08 0.13
Atlantic Basin - TBC 0.08 0.08
UAE 0.08 0.08
Philippines 0.08 0.08
Indonesia 0.02 0.03 0.05
Trinidad 0.02 0.02
Grand Total 6.83 7.93 7.49 7.12 7.88 7.75 8.03 8.27 8.85 9.12 9.07 10.29 9.89 108.52

US LNG Exports (MMt) - Report Period LNG Journal

Importers 
Total 

Source: LNG Journal
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LNG Journal Subscription Package
Your LNG Journal subscription includes broad coverage of LNG across the globe 
– from trade and shipments through to LNG prices, plus in-depth technical 
coverage. With over 20 years of LNG reporting experience, we remain the  
market leading source of information for decision makers in the LNG industry.

Subscription 
Contacts 
For new subscriptions or general 
subscription queries please contact: 

Stephan Venter 
venter@lngjournal.com 
+44 207 017 3407  
 

 

To renew an existing subscription or 
to upgrade your package, please 
contact: 

Gabi Weck 
gabi@lngjournal.com

Sign up now for an Online 
Subscription at only 
US$1240; €960 or £860 
 
Discount options are 
available for multi-users 
 
Contact us for more  
information or to arrange  
a free trial 

LNG Journal 
The flagship LNG monthly

July / August 2024

 24 pages 
essential LNG 

news!

Fast-approaching startup of LNG Canada 
set to unravel regional supply balance

Construction activity in the traditional territory of the Haisla Nation is now more than 90 percent compete, LNG Canada’s senior vice president Teresa Waddington said, indicating the country’s first greenfield LNG facility is "on the cusp of a start-up." The first cargo to set sail from British Columbia’s coastal town of Kitimat will head to Asia Pacific, she disclosed, stressing utilities in Japan and South Korea see Canada as their ally. “We are across the Pacific Ocean and there are no pinch points," she said, comparing the easy journey for Canadian cargoes with challenges for shipmentsfrom the US G

Canada’s first LNG export terminal, the Shell-led LNG Canada project in Kitimat, BC, is nearing completion: Startup activities are 

about to begin with a view to bringing the C$40 billion terminal into operation by early to mid-2025. The massive 14 mtpa terminal 

will initially process up to 2 billion cubic feet per day (bcf/d), or 11 percent of Canada’s current gas production – limiting available 

volumes for export to the US; our Markets Editor Anja Karl investigates.

In this issue: 
1 Brace for nearing startup of LNG Canada  Regional utilities and US importers  of Canadian gas are concerned the  nearing commissioning and startup  of LNG Canada in Kitimat, BC, could  cause a supply gap. The 14 mtpa  terminal will process 2 bcf/d,  though upstream companies in  Western Canada have only been  able to step up production by 0.5 bcf/d year-on-year, so far. 

3 Africa's LNG Landscape:  declines, FLNG rise, and  financing hurdles There is hope in new developments  but prospects for large-scale  additions become more tentative as  time progresses and financing  options are narrowing. 

6 Preliminary data points to monthly trade decrease  bottoming out Our June data for the month t dh

Natural Gas Exports - Historical Summary - Volumes and Prices Volume
Value Average Price 

10³ m³ $CDN $CDN/GJ 

2018

 79 583 249 9 581 559 573

2019

76
2020

LNG Unlimited 
Your fortnightly summary of LNG news

LNG JOURNAL PUBLICATION 

23 July 2024

LNG Unlimited

Kinder Morgan Inc. (KMI), the leading US pipeline feed-gas com-pany for liquefied natural gas plants and a key energy infrastruc-ture operator and developer, posted solid first-quarter earnings and forecast a surge through 2030 of LNG exports and pipeline gas deliveries to Mexico. 
KMI reported steady second-quarter net income and higher prof-its for the first six months of 2024. The Houston Texas b

$3.50Bln in the same quarter of 2023. “We continued to internally fund high-quality capital projects while generating cash flow from operations of $1.7Bln and $1.1Bln in free cash flow aft

the project will help meet growing power generation and local distri-bution company demand in the Southeast markets,” Dang said. KMI said that th

KMI’s Elba Island LNG assets near Savannah in Georgia

KMI reports steady  earnings ahead of gas expansion 
through to 2023 
LNG News Editor

UNLIMITED 
AGENDA

Voyage di

SHIPPING

IMPORTS

Kinder Morgan forecasts US LNG and Mexican pipeline gas surge

Indian LNG cargoes rebound in June and domestic demand  and output increase 

2

LNG Market Tracker 
Weekly empirical insight into the LNG market         

      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

MLNG
DSRENKET TAR MLNGWEEKLY 

Turkey Poised tLong-term LNG 
ff

inalifrTurkkey is fi issing new LNG offfttake agreement
grdgeritto 13pct of tss en rggyy needss. Energgyy Minister

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

kcarteeekMarke Trac
        

      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

3

3itns

2srieeviel

1

ST

reeeke
        

      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

ifti

 Tran inGLN

Ded etcpeEx

tureaeF

TNETNOC

RTREPO

to Sign New Supply
fenttss foor 2027-

ulff
2037, aiming to fuu fiil upp

ifr
rrayB yrraaktar reevealed plans to diverss fyy

DS

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

g
g

p
gyy

gyy 

T
trt

rsourcces as Russian contrraactss end in 2025. Tuu
In 202

slirtr
kir3, Turkissh LNG importtss decreeased igght

ringrand ex
continues to xpp d,, accordd g  to Naturaal GaskTurkeey is nearing completion of

kff
new LNG offfttakee agreements,rspanning froom 2027 to 2037, Energy

krMinister Alparsslan Bayrakttar toldkTurkiish news outlet AHaber. These
f

contracts aim to fulfiil up to 13pct of
rrrthe countryy's energgy reequirements andbring stability to its import strategy,Mthe Miinister explained. "We're in thenal stages of securing long-term LNGcontracts

and 'Take or Pay' oblighave historically limimarket flexibility. The c
or

actively seeking to reemovclauses that prevented
raiming to securee contrathe freedom rto ree-exvolumes.

Market reform

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     
hangechntom-ixS ekew-on-eke

OPXEGNL

t WsaLdeTra

iftinLrgo Ca

W

ay
p

y
lefrr

rurkkey seeks greeater markket flexxibility.r
lyt y,, mainly due to warmmer weather and

r ofrrt Dias isstrriibutorss Union f Turkkey.gations, which
ted Turkey's

rcountryy is now
ve destination

rd ree- rexportts,
rcts that graant

t l

rf
Iran. As signifiicant contraacts,

r
including those throough the BluerStreeam pipeline, approachexpiration, Turkey may see an

rtropporttunityy to securee moreffaavourable terms.

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     tpc24-260.-
tcp61-430.

)TMM(STRO

5keWe

3sg

-

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     
hangech ntomixS

rxportt surplus

ter flexibility

oThe ovverarching goal of these
frffefffoortts is to transfoorm Turkey from
r

a passive gas importter and mereprice ta r to a mo acti

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     tpc24260.

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

        
      

   
  

  

 
 

   
 

 
 

    
                                                                

          
                        

 
         

                       
                       

   
  

 

 
 

  
  

  
 

  

   

  
       

     

LNG North America 
Bi-monthly report on LNG in the US, Canada

A BI-MONTHLY LNG JOURNAL PUBLICATION 

July/August 2024

LNG North America

At the Cedar side, South Korea's Samsung Heavy Industries is work-ing as an EPC contractor on the project alongside the US firm Black & Veatch.  
As for funding, Pembina Pipeline Corp and the Haisl Fi

loan from a syndicate of banks,” Pembina disclosed, adding that the Haisla Nation obtained committed capital through the First Nations Finance Authority. Alberta-based Pembi
the company said

Smaller rivals to LNG Canada advance with Cedar first to take FIDActivity returned in the Canadian LNG space as 
Pembina Pipeline Corp and the Haisla First Nation 
have just taken FID to proceed with the near-shore 
Cedar FLNG project on the Douglas Channel near 
Kitimat. With a nameplate capacity of 3.3 million 
tons per annum (mtpa), the project is strategically 
positioned to export parts of Western Canada's 
abundant gas supplies to Asia, though it is way 
smaller than the massive Shell-led LNG Canada pro-
ject which is meant to enter operations in early 2025.

In
c
lu

d
e
s: 

Market Tracker Data

1.7
2023
2024

Render of the Cedar LNG project in Kiti t

LNG Transition 
Quarterly in-depth look at LNG as a transition fuel  

FUELLING 
NEWS  

AGENDA
NET ZERO 
EIG ramps up LNG acquisitions for  low-carbon future  2 

DEVELOPMENT  China progresses  plans for Yangtze LNG gasification 3 

TECHNOLOGY   Nordsol, Prodeval launch pioneeringbioLNG

LNG AS A TRANSITION FUEL

3rd Quarter 2024

LNG Transition
Maersk has been a stern critic of LNG in recent years, throwing its support vigorously behind methanol instead. However, slower-than-expected ramp up of green methanol facilities and a dearth of availability of the fuel at key ports has led the major ship-ping line to ditch its support and embrace LNG. 
While details of any deal re-main confidential, reports suggest that Maersk is deep in talks with providers to build a fleet of large LNG-fuelled boxships The fi

the entire industry 
seeks to navigate 
the upcoming pe-
riod of regulatory 
uncertainty with 
new legislation 
brewing from the 
International Mar-
itime Organization 
(IMO) and the Euro-
pean Commission. 

Compared with 
grey methanol, LNG offers more CO2 reduction for shipow

it some advantages in

Maersk makes strategic pivot to LNG, boosting transition plansDanish shipping giant Maersk has revealed a surprise pivot in its support for LNG, 

shifting away from methanol as it faces cost challenges with scaling the fuel and a 

clearer pathway for LNG to achieve its decarbonization targets.

 Artist's rendition of Maersk containership

LNG Shipping News 
Fortnightly coverage of LNG shipping Work to complete the QatarEnergy and ExxonMobil led $11 bill Texas Golden Pass LNG project could in-crease following an agreement to allow the developers to choose a new contractor, according to court documents, seen by newswires. The project’s original main contractor, Zachry Holdings, filed for Chapter 11 bankruptcy protec-tion in March, claiming that the project was at least $2.4 bill over budget. 

A settlement with Zachry to allow the company to step aside  is expected to put an end to the standoff that has delayed the pro-ject. First LNG output from the 15 mill tonne per annum pl t

expected in 2025, rather than the end of this year, as originally planned, Reuters reported.  
Terminal conversion Located at the site of a former gas import terminal converted to pro-cess natural gas for LNG exports at Sabine Pass, this was one of two large US LNG facilities whose star-tups were expected to signifi-cantly expand supplies from the US in the next 12 months. A couple of weeks ago, Zachry filed an emergency motion with the US bankruptcy court for the Southern District of Texas in Houston asking for a

oda International Corp, to be  approved, which is expected to result in Zachary emerging from bankruptcy. 
An agreement will allow Chiy-oda to take over the project as the lead contractor for engineer-ing, procurement and construction (EPC), and to pay the suppliers. All of the parties involved have kept lines of communication open, progressing toward a consensual resolution of the issues, Zachry said in its Court filing. 

The proposal is expected to allow direct payment of vendors' approved claims b G

AN LNG JOURNAL TITLE ON LNG CARRIERS  

1 August 2024

LNG Shipping News
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US Golden Pass LNG export project looks to have been saved following the 

bankruptcy of its contractor. 

Golden Pass’ new lease of life

BUSINESS
Tellurian s l

Europe falls 2 
Freeport restart 3

LNG China 
Bi-monthly review of LNG in China

Base-case Chinese LNG demand is pegged 1.6 million tons above the term supply over the summer, equalling spot requirements of 22 LNG cargoes of which Unipec, Bei-jing Gas, Guanghui Energy and Guangdong Energy already bought 16 cargoes via previous strip ten-ders, Energy Aspect’s database shows. This leaves Chin b

depend largely on the speed and scale of Peoples Republic’s gas de-mand recovery. In 2024, China’s LNG imports are forecast rise around 10 percent, a tick more than last year’s increase as the economic recovery is only slowly gathering traction. Imports were up around 12 bcm to 97 b

A BI-MONTHLY LNG JOURNAL PUBLICATION 

June 2024

LNG  ChinaChinese LNG demand robust on fiscal stimulus, economic recoveryChina’s recovering economy will push up gas demand 
by 9.2 billion cubic metres between June and Septem-
ber, triggered by a 1 trillion Yuan fiscal stimulus pack-
age. Energy Aspects anticipates LNG demand to rise by 
0.7 million tons over the summer, with Chinese buyers 
tracked to have secured 16 cargoes for delivery between 
June and September mainly from strip tenders. 

LNG Monthly Markets 
Key developments in LNG markets    
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slight decrease, falling by 0.54mmt(-2 percent) to 32.42mmt from32.96mmt in May.
Among the top exporters, theUnited States faced the mostsignificant month-on-monthreduction. US exports dropped by 0.43mmt (-5 percent) to 7.43mmtfrom 7.86mmt in May. Australia,the second major exporter, keptJune export levels broadly steady,showing only a marginal month-on-month decrease of 0.01mmt to 6.48mmt. However, the resultingnet reduction was partially offsetby ar, which in

substantial mondecline. Imports there1.12mmt (-14 perc8.18mmt in May to June.

Intra-basin flows
Intra-basin trade wa0.60mmt (-3 percent)in June from 20.50mmt
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edarT

artni&-retnI

srtpoIm

srtpoEx

GILHGIH
RAMMUS

nth-on-month
e dropped by 
rcent) from
7.06mmt in

was down by
 to 19.90mmt
t in May. This
ed across all
trade saw the

left their respective Basinsresulted in positive month-on-month growth of 0.20mmt (2percent) to 12.82mmt from12.62mmt in May. The mostsignificant change was anincrease in Middle Eastern flowsto the Pacific, which grew by0.50mmt (10 percent) to 5.61mmtfrom 5.11mmt in May. Atlantic toPacific flows also increased by0.14mmt (88 percent) to 0.30mmt
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Gas to Power Journal 
Peakload power and energy storage

A ll but one of Britain’s 15 nuclear power stations will go offline by 2030, and con-struction of EDF’s 3.2 GW Hinkley Point C nuclear power system is beset by delays 
and cost overruns. Modelling by LCP-Delta shows 
that even in a highly decarbonised system, Britain 
will need some firm and/or dispatchable gas 
power plants as many ageing coal and nuclear 
units are scheduled to be phased out later this decade.  

To avoid a capacity gap, policy signals will need to
existing gas-fired cap it

need to be mand t d

 Weekly News

26 July 2024
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tsUK needs new unabated gas power plants for backup through 2030

Despite efforts to reach Net Zero, the UK gov-
ernment will have to approve new gas-fired 
power stations to stabilise the grid. The  
National Engineering Policy Centre finds that 
unabated, i.e. non-CCS fossil gas capacity will 
need to be called upon in at least 25% of 
hours across the year through 2030, as new 
nuclear capacity will not be ready in time. 

Construction progresses at Hinkley Poi t C

LNG Daily News 
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