
 “My sense is this is not a project 
that is at a scale where we need 
to be looking at it,” the Minister 
said. “It’s certainly not a project 
of ‘national interest’ at this 
point.” 

The Minister spoke about the 
project in Montreal last Friday 
during an announcement that Ca-
nada would be investing $22 mill 
to boost the country’s battery pro-
duction capacity. 

Marinvest Energy Canada had 
been lobbying the Energy depart-
ment in recent months for per-
mission to develop a natural gas 
pipeline and export facility near 
Baie Comeau, Quebec, as the Lib-
eral government was preparing  
to table legislation to fast-track 
major projects. 

In June, the Federal Govern-
ment passed a law to accelerate 
approvals on major infrastructure 

and energy projects deemed to be 
in the ‘national interest’. 

A month earlier, senior federal 
officials at the Natural Resources 
Department had touted the Quebec 
export plan, writing in a briefing 
note that it had the potential to 
export “substantial volumes” of 
LNG to Europe, documents ob-
tained by The Canadian Press re-
vealed, reported The National. 

A departmental official also 
met with Marinvest represen-
tatives, a subsidiary of a Norwe-
gian energy company, to discuss 
the plan. 

“If and when Marinvest wants 
to re-engage, they are welcome to 
do it. They will be evaluated like 
any other project,” Minister Hodg-
son said, adding that he had not 
met with any company represen-
tatives, and also saying that the 
Quebec government would also 

have to be on board. 
The office for Quebec Minister, 

Christine Fréchette, declined to 
comment on the plans, telling the 
Canadian Press earlier last week 
that no formal proposal for a facil-
ity had been submitted thus far. 

A spokesperson for her office 
said that the province has “a duty 
to objectively and rigorously exam-
ine projects of ‘national interest’,” 
especially considering how the 
Trump administration has disrupted 
Quebec’s economy. 

Hodgson said any LNG project 
in Quebec would also need to be 
supported by affected First Nation 
communities. 

In 2021, the Quebec govern-
ment rejected a similar project in 
the Saguenay region, which had 
attracted widespread opposition, 
including from many indigenous 
communities.                             n 

AN LNG JOURNAL TITLE ON LNG CARRIERS                                                                                           9 October 2025

LNG Shipping News
SHIPPING 

NEWS 
AGENDA

Canadian Federal Energy Minister, Tim Hodgson has claimed that it’s too early  
to say whether the planned Quebec LNG facility meets the bar of being in the  
‘national interest’.

LNG carrier orderbook 

11 
LNG small scale fleet    

18

LNG ORDERBOOK

Quebec LNG export project stalls 

FINANCE

Eni takes FID              4

MARKETING 

TECHNOLOGY

BUSINESS

Wärtsilä contract         8 
ABS AiP                      9 
Propulsion package 10 

Shizuoka tender          3 
ORLEN ships to Japan     
                                   3 
Chevron deal               3

Quebec quandary        1 
Spot rates plunge       2 

US exports boom        2

A JOURNEY OF EXCELLENCE AND RELIABILITY

IN ENERGY TRANSPORTATION AND MARITIME SERVICES

For over two decades, we have set the global standard, 
ensuring safe and efficient delivery of clean energy to over 
40 countries and above 100 terminals. 
Our commitment to safety, excellence, reliability, and 
customer centricity positions us as the world's partner 
in meeting the growing demand for energy transportation 
and maritime services.

OUR INTEGRATED MARITIME SOLUTIONS

Ship 
Repair

LNG 
Transportation 

Construction 
& Fabrication Towage

Shipping Agency 
& Logistics



l  NEWS                                                                                     LNG Shipping News         9 October 20252

LNG Shipping News 
2 Prospect Road 
St Albans AL1 2AX 
United Kingdom   
www.lngjournal.com 
Tel:  +44 (0)20 7253 2700 
 

Publisher 
Stuart Fryer 

Editor 
Ian Cochran 
Tel: +44 (0)7748 144265 
Iancochran74@gmail.com 
 

Ad sales enquiries 
Narges Jodeyri   
Tel:  +44 (0)20 7017 3406 
narges@lngjournal.com 

Subscriptions  
Lauren Evans 
Tel: +44 (0) 20 7253 2700 
lauren@lngjournal.com  
 

Production 
Vivian Chee 
Tel: +44 (0) 20 8995 5540 
chee@thedigitalship.com 
 

No part of this publication may be 
reproduced or stored in any form by any 
mechanical, electronic, photocopying, 
recording or any other means without the 
prior written consent of the  publisher.  
Whilst the information and articles in LNG 
Shipping News are published in good faith 
and every effort is made to check accuracy, 
readers should verify facts and statements 
direct with official sources before acting on 
them as the publisher can accept no 
responsibility in this respect. Any opinions 
expressed in this publication should not be 
construed as those of the publisher.”

US LNG exports hit a record last month at 9.4 mill tonnes, beating the previous record of 9.3 mill tonnes in August, 
according to preliminary LSEG data.

US LNG exports hit record for second month 

This increase was fuelled by 
strong sales to Europe and Asia, 
and came despite unplanned shut-
downs at the country's largest fa-
cility, Cheniere Energy's Sabine 
Pass plant in Texas, and a planned 
outage at Berkshire Hathaway's 
Cove Point plant, according to the 
financial institution’s data. 

Europe remained the favoured 
destination for US LNG exports, 
taking two-thirds of the total at 
6.22 mill tonnes. The continent 
received 6.16 mill tonnes in  
August. 

US LNG exports to Asia stood at 
1.63 mill tonnes or just over 17% 
of the total, compared with 1.47 
mill tonnes in August. 

Much of the remainder went to 
Latin America and North Africa, 

according to the data. 
In September, gas traded at 

$11.13 per MMBtu at the European 
benchmark Dutch TTF, and $11.32 
at the Japan Korea Marker (JKM) 
Asian benchmark. 

At those prices, there was little 
or no incentive for US LNG ex-
porters to switch from selling to 
the distant Asian market to the 
closer European market. 

Last month’s US LNG exports to 
Latin America fell to 0.63 mill 
tonnes from 0.69 mill tonnes in 
August, as South America exited 
the Southern Hemisphere winter, 
according to LSEG’s ship tracking 
data. 

Elsewhere, Egypt, bought 
seven cargoes for a total of 0.5 
mill tonnes last month, slightly 

lower than the nine cargoes it 
bought in August totalling 0.57 
mill tonnes, according to the data. 

In addition, five vessels that 

sailed from US LNG export plants 
last month, carrying 0.4 mill 
tonnes, were signalling their desti-
nation as ‘for orders’.               n 

Sabine Pass suffered an unplanned shutdown

The average price for November 
deliveries into northeast Asia was 
$10.60 per MMBtu, down from 
$11.20 per MMBtu, the week  
before.  

While extended holidays in 
China and South Korea were caus-
ing a demand slowdown, low 
prices stimulated some price sen-
sitive demand in India and Thai-
land last week, Martin Senior, 
Argus head of LNG pricing said. 

For example, PetroVietnam 
Gas, Indian Oil Corp, and Thai-
land’s Gulf Energy were seeking 
spot cargoes with deliveries 
through mid-November in tenders, 

which closed on 3rd October.  
In Europe, S&P Global Com-

modity Insights assessed its daily 
northwest Europe LNG Marker 
benchmark for cargoes delivered 
in November on a delivered ex-
ship (DES) basis at $10.099 per 
MMBtu on 2nd October, a $0.63 
per MMBtu discount to the TTF 
hub November price.   

“Continued weakness in Asian 
LNG demand has moved the 
JKM/TTF spread to a TTF premium 
over the last days, which is only 
being amplified by expectations of 
continued additions to LNG vol-
umes in the new year,” said Flo-

rence Schmit, energy analyst at 
Rabobank, London. 

Flows from the US and Russia’s 
sanctioned Arctic LNG 2 project 
have also increased market supply, 
she added.  

Kpler was bearish for the TTF 
front-month contract for this 
week, as Norway and Algeria pipe-
line supplies were set to rise on 
the back of the end of mainten-
ance periods, while strong wind 
output and rising temperatures 
should limit gas use on the de-
mand side, supporting storage  
injections, said analyst, Ronald 
Pinto. 

Norway’s gas operator, GASSCO 
said it expected high gas deliveries 
to Europe during the winter 
months, even with a period of 
temporarily reduced capacity at 
the Kollsnes processing plant. 

Meanwhile, the US front-month 
arbitrage to northeast Asia via the 
Cape of Good Hope was still nar-
rowly incentivising US cargoes to 
deliver into Europe, said Spark 
Commodities analyst, Max Glen-
Doepel. 

He added that Atlantic freight 
rates rose slightly to $22,750 per 
day last Friday, while Pacific rate 
levels eased to $24,500 per day. n

Asian spot LNG rates hit 12-month low
Asian spot prices fell last week to their lowest levels in a year, due to weak demand and ample supply.
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"This ronda (licensing round) will 
be launched in the second quarter 
of 2026 right after the details of 
timelines, application procedures 
and further information will be 
available," he told an African 
energy conference held in Cape 
Town. 

Opening in April and running 
until November, the licensing 
round will offer 24 blocks, two of 
which are onshore and the rest 
offshore, said another official. 

Equatorial Guinea has six pro-
ducing fields run by large energy 
companies, such as Chevron, Tri-

dent Energy, ConocoPhillips and 
state-owned, GEPetrol. 

Chevron also confirmed that 
subsidiary, Noble Energy had 
agreed terms with the country’s 
government to develop the Aseng 
gas project, which will help it to 
reach a final investment decision 
(FID). 

The project, located in Block I 
of the Douala Basin, will help to 
sustain supplies of LNG to global 
markets, the government said, ad-
ding that it will involve an initial 
investment of around $690 mill 
and boost the country's ambitions 

to become a regional gas-process-
ing hub. 

As part of the plans, Equatorial 
Guinea last year agreed with 
nearby Nigeria to jointly construct 
the Gulf of Guinea gas pipeline. 

It is also looking to develop 
the $4.5 bill EG-27 LNG project 
with the backing of Afreximbank, 
which is raising capital for its  
development. 

Afreximbank said the EG-27 
project, which focuses on the 
Ebano field, could produce 2.4 
mill tonnes of LNG per year over a 
20-year period.                         n

Equatorial Guinea will open a new oil and gas licensing round in April to boost explo-
ration and counter dwindling oil output, the Minister of Hydrocarbons and Mining  
Development, Antonio Oburu Ondo said last week.

Equatorial Guinea looks to Chevron for 
LNG development deal 

This new initiative highlighted 
ORLEN’s commercial and shipping 
capabilities and strengthens the 
Group’s position in the global LNG 
market, it claimed.  

The cargo was supplied to 
Osaka Gas and shipped by the 
LNGC ‘Ignacy Jan Paderewski’, the 
latest vessel in ORLEN’s fleet. 

“For the first time in our his-
tory, we have delivered LNG to 
the Japanese market. We are con-
sistently implementing the goals 
set out in our strategy. While pur-

suing our core business, we also 
reinforce the region’s energy  
security and independence.  

“At the same time, we are ex-
panding into markets where we 
have not previously operated, in-
creasing our growth potential and 
building long-term value for our 
shareholders.  

“The contract with Osaka Gas 
is an important milestone in our 
international growth and paves 
the way for future co-operation,” 
said Ireneusz Fąfara, CEO and 

President of the ORLEN Manage-
ment Board. 

This also constitutes the 41st 
cargo handled by ORLEN’s London 
trading office utilising its own 
vessels, and the 15th completed 
this year.  

Since the beginning of the year, 
ORLEN’s six LNGCs have delivered 
around 700,000 tonnes of LNG to 
the Baltic region.  

“Working with reliable partners 
such as Osaka Gas allows us to 
build strong and effective rela-

tionships in the 
global LNG market.  

“With a 
contract portfolio 
of about 6.5 mill 
tonnes per annum 
over the coming 
years, we have the 
flexibility to ship 
cargoes to the 
most promising 
markets.  

“Transactions, 
such as the de-
livery to Japan, 
are a natural part 
of our strategy to 

strengthen our trading position 
and confirm our growing role in 
the global LNG supply chain,” 
added Robert Soszyński, Vice 
President of the ORLEN Manage-
ment Board.                              n 

Poland’s ORLEN delivers LNG cargo to Japan

  

Shizuoka Gas 
closes LNG 
tender
Japan's Shizuoka Gas has 
closed the first round of a 
tender to buy LNG in a seven-
year term contract starting in 
April, 2027, sources said last 
Friday to newswires. 

The company asked sup-
pliers to submit indicative 
offers for five cargoes a year 
for seven years starting in 
April, 2027, the sources said, 
adding that the price was 
linked to Brent crude oil on a 
delivery ex-ship DES basis. 

Some of Shizuoka Gas’ term 
contracts were due to expire in 
the coming years, one of the 
sources said, adding that the 
energy company was likely to 
sign a deal by the end of this 
year. 

The company’s Malaysian 
LNG Dua contract will expire 
next year, a portfolio contract 
with JERA in 2027, the ‘Prel-
ude’ FLNG contract in 2027, 
and the North West Shelf 
contract in 2028, according  
to data from the Japan Organ-
isation for Metals and Energy  
Security. 

Shizuoka had also signed a 
binding long-term LNG supply 
and purchase agreement (SPA) 
with Australia's gas developer 
Santos to buy LNG from its 
portfolio in December, 2024.  

This long-term SPA will in-
volve the supply of between 
0.35 mill and 0.4 mill tonnes 
per year of LNG at plateau for 
12 years, commencing in 2032 
on delivered ex-ship (DES) 
terms, the company said.      n 

Poland’s energy company, ORLEN has completed its first delivery of 100 mill cu m of LNG to Japan. 

ORLEN’s ‘Ignacy Jan Paderewski', under a long term charter from Knutsen



The signing took place in Maputo 
last Thursday, in the presence of 
the President of Mozambique, 
Daniel Francisco Chapo, and Eni 
CEO, Claudio Descalzi. 

The project will involve the 
production of gas from the north-
ern part of Area’s 4 Coral gas res-
ervoir, in the Rovuma basin, 
utilising an FLNG.  

It will be implemented by the 
joint venture formed by Eni (50%), 
CNPC (20%), KOGAS (10%), ENH 
(10%) and ADNOC’s investment 
arm, XRG (10%). 

Descalzi commented: “’Coral 
Norte’ project leverages Eni’s un-
matched exploration skills, our 
trademark fast-track and capital 
disciplined development capabil-
ities, Mozambique’s vast gas re-
sources and its strategic 
geographic position.  

“With ‘Coral Norte’ we will 
contribute to supply the worldwide 
growing demand for LNG, doubling 
both Mozambique's contribution to 
global energy security and the 
benefits for the country and its 
citizens in terms of economic and 
industrial growth,” he said. 

’Coral Norte’ is Italian energy 
company Eni’s second devel-
opment in Mozambique and the 
second large-scale FLNG delivered 
in ultra-deep waters worldwide, 
with ‘Coral South’ (Sud) being the 
first.  

Leveraging the experience 
gained with ‘Coral Sud’, which has 
been in production since 2022, 
‘Coral Norte’ will offer competi-
tive advantages in terms of sched-

ule, costs, performance optimisa-
tion, and minimisation of execu-
tion risks, aiming to deliver the 
project within schedule in 2028, 
the company claimed. 

With a production liquefaction 
capacity of 3.6 mill tonnes per 
annum, the newly built ‘Coral 
Norte’ FLNG - coupled with the 
‘Coral Sud’ - will bring Mozam-
bique’s overall LNG production to 
over 7 mill tonnes per annum, 
making the country the third-lar-
gest LNG producer in Africa. 

The project is expected to 
boost the Mozambican economy, 
as well as the competitiveness of 
the local industries, creating more 
jobs and opportunities for national 
enterprises, significantly scaling 
up the impacts already generated 
by ‘Coral Sud’ and the investments 
in local development projects, Eni 
said.  

Eni has been operating in Mo-
zambique since 2006. Between 
2011 and 2014, the company dis-

covered large natural gas re-
sources in the Rovuma Basin, in 
the Coral, Mamba Complex and 
Agulha reservoirs, with around 
2,400 bill cu m of gas in place. 
‘Coral Sud’ was the first project to 
produce gas from the basin.  

 
Mozambique LNG 
At the signing ceremony, President 
Chapo claimed that the conditions 
had been met for TotalEnergies 
to lift its force majeure on its 
$20 bill, 13 mill mill tonnes per 
annum, LNG project in the 
country. 

TotalEnergies stopped work on 
the Mozambique LNG project in 
2021 following an Islamist militant 
attack. 

"Conditions are met for the lift-
ing of force majeure, and we 
await the pronouncement of the 
concession holder shortly," Presi-
dent Chapo said.  

TotalEnergies CEO, Patrick 
Pouyanné said earlier last week 

that Mozambique LNG project 
would not restart until 2029, fol-
lowing problems with insurgents.   

The project was suspended  
following armed attacks in Cabo 
Delgado, northern Mozambique, 
which forced the developer to 
withdraw staff and halt operations. 
The current delay extended the 
force majeure declared in April, 
2021. 

Although Mozambican auth-
orities and regional partners have 
stepped up security, TotalEnergies 
is taking a cautious approach to 
the $20 bill investment. Officials 
expressed optimism earlier this 
year about a conditional restart, 
but the company insists on firm 
guarantees, sources said. 

By setting 2029 as the startup 
date, TotalEnergies is opting for a 
controlled schedule, as it will 
require restoring logistics and 
mobilising technical teams, from 
port facilities to gas liquefaction 
plants.                                       n 

Last week, Eni and its partners, CNPC, ENH, KOGAS, and XRG reached the final investment decision (FID) to  
develop the ‘Coral Norte (North)’ FLNG project, deepwater offshore Cabo Delgado, north of Mozambique. 

Eni takes ‘Coral Norte’ FID
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‘Coral Norte’ will be based on ‘Coral Sud’s’ operation  

OLT launches first small 
scale LNG capacity 
auctions 
Italian import terminal, OLT Off-
shore LNG Toscana has published 
the available capacity for its new 
small scale LNG service (SSLNG).  

The documentation is avail-
able in the commercial area of 

OLT website.  
For the first time in Italy, in-

terested companies will be able 
to participate in an auction for 
the allocation of slots dedicated 
to this service. 

The auctions will be held on 
29th October, 2025. A volume 
consisting of 12 small scale slots 
of 7,500  cu m each will be made 
available.  

These slots will be distributed 
monthly from November, 2025 to 
November, 2026. 

SSLNG provides for the load-
ing of LNG from the terminal 
into small LNGCs, which will 
then be able to refuel, directly 
at sea, LNG-fuelled naval units, 
or discharge at coastal storage 
facilities in major Mediterranean 
ports. 

Furthermore, the plant's de-
sign will also allow it to receive 
LNG from small LNGCs, which 
will then be regasified and fed 
into the grid (complementary 
slots).  

These slots will be offered in 
subsequent auctions, once the 
available regasification capacity 
has been confirmed, on an infra-
annual basis.                           n 

NEWS NUDGE 
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This involved Argent’s planned  
25 mill tonnes per annum LNG 
export terminal at Port Fourchon, 
Louisiana. 

Following the submission of the 
readiness letter on 2nd Septem-
ber, 2025, and FERC’s subsequent 
confirmation, this milestone ac-
celerates Argent LNG’s path to-
ward construction and operation, 
positioning the project to deliver 
US energy to global markets by 

2030, the company said. 
The pre-filing process initiates 

formal collaboration with FERC, 
federal and state agencies, local 
regulators, and community stake-
holders.  

It also enables early environ-
mental reviews, engineering  
advancements, permitting co-ordi-
nation, and transparent engage-
ment to ensure the project 
upholds the highest standards of 

safety, efficiency, and environ-
mental responsibility. 

“Our acceptance into the FERC 
pre-filing process under Docket 
No. PF25-11 is a pivotal step to-
ward realising Argent LNG’s vision 
as a premier global LNG supplier,” 
said Jonathan Bass, Argent LNG 
Chairman and CEO.  

“Designed for speed, efficiency, 
and performance, this project 
leverages modular technology and 
partnerships with industry leaders 
like Baker Hughes, Honeywell UOP, 
ABB, and GTT to strengthen US 
energy security, while creating sig-
nificant economic opportunities 
for Louisiana,” he added. 

Located on a 900 acre site 
under a 90-year lease at Port 
Fourchon, the terminal will bene-
fit from uncongested deepwater 
access, proximity to low-nitrogen 
feed-gas pipelines, and the port’s 

resilient energy infrastructure, the 
company claimed.  

“Port Fourchon is the heart of 
America’s offshore energy industry, 
and Argent LNG’s project under 
Docket No. PF25-11 marks a trans-
formative step forward,” added 
Chett Chiasson, Executive Director 
of Port Fourchon. “With our deep-
water access, robust infrastruc-
ture, and skilled workforce, this 
project will position Fourchon as a 
global LNG export hub, driving 
economic growth and innovation 
in our region.” 

Argent LNG’s hybrid model 
combines Baker Hughes modular 
construction with technology from 
Honeywell UOP, ABB and GTT, to 
minimise timelines, costs, and en-
vironmental impacts, the company 
added.                                       n 

Relative newcomer, Argent LNG is the latest LNG plant developer to have its pre-filing 
accepted by the US Federal Energy Regulatory Commission (FERC).

FERC accepts Argent LNG’s Port Fourchon pre-filing

FERC accepts Argent's pre-filing of its Port Fourchon project

US FSRU owner and operator, Excelerate Energy, has received an ‘award letter’ from 
the Iraqi Government to develop an integrated FLNG import terminal.

Excelerate gets preliminary permission to develop Iraqi FLNG 

Following approval in Baghdad 
from Iraq’s Prime Minister, Mo-
hammed Shia' al-Sudani, Iraq’s 
Deputy Prime Minister and Foreign 
Minister, Fuad Hussein congratu-
lated Excelerate President and 
CEO, Steven Kobos at a meeting 
on 25th  September, while at the 
80th United Nations General As-
sembly in New York.  

The US Department of State’s, 
Thomas Lersten, Senior Official to 
the Office of the Under Secretary 
for Economic Growth, Energy, and 
the Environment, attended the 
meeting and underscored the im-
portance of US LNG to the admin-
istration’s energy dominance 
agenda. 

Development of the integrated 
floating import terminal, which 
will be headed by Excelerate in 
co-ordination with the Iraqi gov-
ernment, represents a landmark 
opportunity to enhance Iraq’s 

energy security and infrastructure, 
the company said.  

The proposed terminal will  
enable LNG imports to support  
domestic power generation, help 
stabilise the national grid, and 
allow Iraq to diversify from unre-
liable natural gas supply sources. 

“This award is a testament to 
the strategic partnership between 
Excelerate Energy and the Govern-
ment of Iraq,” said Excelerate’s 
Kobos. “We are honoured to be se-
lected for this critical infrastruc-
ture project and look forward to 
working closely with Iraqi leader-
ship to bring it to fruition.  

“I thank Prime Minister, Eng  
Sudani, Deputy Prime Minister for 
International Affairs, Dr Hussein, 
Deputy Prime Minister for Energy 
Affairs, Al-Sawad, and the Council 
of Ministers for the trust they have 
placed in Excelerate to develop 
this LNG terminal,” he said. 

Lersten added: "This terminal 
opportunity demonstrates US 
energy leadership and represents 
a vital step in advancing Iraq’s 
energy security and reducing its 
reliance on Iranian pipeline gas.  

“The United States is proud to 
advocate for our companies, and 
Excelerate Energy’s involvement 
will bring US private sector inno-
vation to Iraq and contribute to 
regional stability while supporting 
American jobs," he said. 

Excelerate explained that the 
‘award letter’ is a preliminary 
step, and development of the ter-
minal remains subject to the suc-
cessful negotiation and execution 
of binding commercial agree-
ments. The company added it was 
actively engaged with Iraqi auth-
orities to finalise the necessary 
contracts and ensure timely im-
plementation of this critical 
energy infrastructure.               n

World’s first LNG  
ship-to-ship transfer 
claimed on sea trials 
South Korea’s Hanwha Ocean 
has completed what is claimed 
to be the world’s first LNG 
ship-to-ship (STS) transfer of 
between vessels undergoing 
sea trials. 

This breakthrough not only 
reduces environmental impact 
but also resolves the risk of 
schedule delays caused by ter-
minal congestion, the company 
said. 

Traditionally, LNGCs con-
ducting gas trials must first 
load LNG from a terminal and 
later return the remaining LNG 
once the trials are complete.  

Now, LNG can be directly 
transferred to another vessel 
on trials at sea, significantly 
improving efficiency and 
flexibility. 

Following Hanwha Oceans’ 
earlier success with the world’s 
first STS LNG bunkering oper-
ation within a shipyard, this 
achievement again proves the 
company’s differentiated ex-
pertise in gas trial technologies, 
it said.                                 n

NEWS NUDGE 
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Energy Minister, Simon Watts, said 
New Zealand is on the cusp of a 
renewable electricity boom. 

“More new generation has been 
commissioned in the last 18 
months than in the last 15 years 
because of our work to knock 
down regulatory barriers. 

“But there is one major barrier 
standing in our way. We need re-
liable back-up options to generate 
electricity during our driest years, 
when we can’t rely on hydro lakes 
or wind to meet demand. Since 
the 1970s, natural gas has bridged 
this gap, but our declining gas 
supply is making this both more 
expensive and unreliable. 

“The electricity market perform-
ance review conducted by Frontier 
Economics confirmed that the mar-
ket has failed to invest in the back-
up fuel and generation we need to 
keep the lights on and the economy 
running during dry years. This un-
certainty is what is keeping power 
prices up and placing unacceptable 
pressure on Kiwi households, busi-
nesses and industries alike. 

“When we have dry years, like 
what we experienced in 2024, it 
can take the economy up to 25 
years to recover from inflated 
electricity prices. That’s why the 
government is acting now.” 

The Government has unveiled 
an energy package focused on in-
vesting in security of supply and 
building better markets to improve 
affordability. It includes: 
Security of supply 
•  Launching a formal procure- 
   ment process for an LNG import  
   facility. 
•  Incentivising industry to kick  
   start new energy projects by  
   exploring how whole-of-govern- 
   ment contracts could help  
   underwrite projects. 
•  Removing barriers to accelerate  
   the delivery of renewable energy  
   through Electrify NZ (speeding  
   up consenting and enabling off- 
   shore renewable energy). 
Building better markets 
•  Developing options to reduce  
   policy risk for investors in new  
   energy projects, such as the  

   NZ$200 mill set aside for  
   co-investment in gas fields  
   through Budget 2025. 
•  Strengthening the Electricity  
   Authority to make it a more  
   powerful, decisive regulator. 
•  Increasing the efficiency of  
   electricity distribution busi- 
   nesses (EDBs) by tasking them  
   to collaborate, standardise  
   processes and make smarter  
   investment decisions. 
•  Establishing a stronger gas  
   information framework to  
   ensure timely, reliable, and  
   transparent data is available to  
   all market participants. 
•  Developing new rules, in con- 
   sultation with industry, to en- 
   sure the lack of dry year back- 
   up supply does not re-emerge. 
“ MBIE will release a request for 
information inviting the energy 
sector to tell us how the Govern-
ment can work in partnership with 
industry to kick-start new projects 
that will help boost New Zealand’s 
energy supply. Leveraging govern-
ment energy demand will help  

unlock new investment in energy 
generation across a range of tech-
nologies,” Watts added. 

“We are also stepping in to  
invest in energy security through  
a procurement process for a LNG 
import facility. By bolstering do-
mestic gas supplies, LNG can help 
manage the impacts of dry years 
and keep the wider energy system 
up and running. 

“The procurement process will 
kick off next (this) week, and 
Cabinet will consider the results 
of this first phase and determine 
next steps by the end of the year. 

“This package builds on the 
work already underway to boost 
competition in the electricity mar-
ket and ensure New Zealand has 
abundant and affordable energy 
for next winter," he said. 

It is believed that the energy 
companies were leaning towards 
an FSRU type LNG import terminal 
scheme and were scouting the 
market to charter a unit with 
Tauranga being touted for the ter-
minal’s site.                               n 

The New Zealand Government has assured the country’s power companies in which it is a majority shareholder 

that capital is available to support investment in critical electricity infrastructure.

New Zealand’s energy needs could lead to FSRU charter

This will allow its Victoria Energy 
Terminal (VVET) to be able to de-
liver energy for Victoria state from 
2029. 

“Seapeak are proud to support 
the ongoing development of this 
landmark project,” said Kate Fer-
guson, the company’s Vice Presi-
dent of Business Development 
said. 

“This partnership reflects our 
commitment to advancing global 
energy access through safe, effi-
cient, and flexible LNG solutions 
that help meet growing global  
demand,” she said. 

The Dutch company said that 
this partnership marked a critical 
milestone in the development of 
the project, giving VVET a com-

petitive edge, compared to other 
LNG proposals. 

“Securing a vessel for conver-
sion to a FSRU is fundamental for 
the development of the VVET pro-
ject,” said Paul Kanters, Managing 
Director of Vopak Australia. 

“With the path to deliver an 
FSRU secured, thanks to our 
partner Seapeak, VVET is well 
positioned to deliver gas supply to 
Victoria that will address the pro-
jected supply shortfalls in 2029,” 
he said. 

This announcement followed 
VVET’s recent completion of full 
mission bridge simulations with 
Ports Victoria and Port Phillip Sea 
Pilots, which confirmed that 
Vopak’s proposed site can be navi-

gated safely without 
the need for new bay 
dredging or reductions 
in LNGC cargoes. 

The next study 
stage will model  
the terminal’s ber-
thing and unberthing 
operations. 

The terminal will 
be built about 19 km 
offshore from Avalon in Port Phillip 
Bay at an existing anchorage site. 

Vopak said the location was 
chosen to minimise environmental 
impact, with no dredging required 
and a renewable power supply 
connection via a new transmission 
line to Moorabool terminal station. 

The renewable energy link will 

support terminal operations, while 
reducing carbon emissions. 

VVET is also progressing its  
Environment Effects Statement 
(EES) process, working with the 
Victorian government to meet the 
18 month assessment timeline set 
out in the Premier’s 2024 Economic 
Statement.                                n

Seapeak to supply Vopak’s Australian project’s FSRU
Dutch infrastructure developer, Royal Vopak, has signed an agreement with Seapeak to supply the FSRU for its 
proposed Port Phillip Bay LNG import terminal.

Vopak is to utilise an FSRU for its Port Phillip 
Bay project 
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Monthly Large LNGC Values* 

 

Newbuildings (174,000 cu m)                       $258.32 mill 

Five years old (174,000 cu m)                      $218.03 mill 

Total Fleet (675 ships)                                  $107.39 bill 

Orderbook (304 ships)                                 $80.91 bill 

*The above is updated each month courtesy of VesselsValue
Source: VesselsValue (25/09/25)

LNG rate assessments 
Spot market (155,000-165,000 cu m)

Region                              Latest                    Change* 

East of Suez                      $26,000                 - $3,000 

West of Suez                    $23,000                        - 

12 mos T/C                       $36,000                 - $2,000

Source: Fearnleys (08/10/25)*Since last report (25/09/25)Since last report  (25/08/25)
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This agreement is designed to en-
sure the vessels’ maximum oper-
ational reliability by enabling 
flexible maintenance scheduling 
and optimising time between 
overhauls (TBO).  

Wärtsilä’s support agreement 
will help OPearl’s LNG Carrier 
vessels maintain strong operational 
reliability, the company claimed. 

“We currently manage tight 
delivery schedules and require 
operations with minimal down-
time and reduced maintenance 
interruptions.  

“This long-term agreement 
with Wärtsilä is intended to sup-
port these operational require-
ments and assist us in reliably 
meeting our delivery commit-
ments to our customers,” said 
Capt Nomura, General Manager 
OPearl LNG Ship Management.  

“We greatly value Wärtsilä’s 
commitment to innovation and 
their forward-thinking approach to 
maritime solutions, which plays a 
crucial role in enhancing both effi-
ciency and sustainability across 
our fleet.  

“Their cutting-edge tech-
nologies and expertise are instru-
mental in helping us navigate the 
evolving demands of our cus-
tomers,” he said. 

Included in the agreement is 
Wärtsilä’s Dynamic Maintenance 
Planning solution, which will pro-
vide flexible maintenance sche-
duling and extended maintenance 

intervals, 24/7 remote operational 
support, as well as contract  
management.  

It also includes Expert Insight, 
Wärtsilä's predictive maintenance 
solution that uses real-time vessel 
data to detect potential issues and 
assist in optimising operation and 
maintenance.  

By leveraging advanced AI ca-
pabilities, Expert Insight will en-
able OPearl LNG Ship Management 
to identify anomalies early and 
address emerging issues pro-
actively, thereby reducing the risk 
of unexpected downtime and en-

suring smoother, more reliable 
journeys, the company further 
claimed.  

“The maritime industry has 
grown increasingly complex, 
requiring advanced technology, 
real-time data, and analytics to 
ensure efficient and competitive 
operations while also staying  
in line with de-carbonisation  
objectives.  

“Our lifecycle agreements are 
designed with all of these factors 
in mind and are invaluable to  
our clients' operations,” added 
Andrea Morgante, Vice President 

of Performance Services — Wärt-
silä Marine. 

The 14 vessels covered by this 
agreement will be delivered be-
tween 3Q25 and 2Q27. Each ship 
will be fitted with two 6-cylinder 
and two 8-cylinder Wärtsilä 34DF 
dual-fuel engines. They will also 
each feature four Wärtsilä gas 
valve units (GVU).  

OPearl LNG Ship Management 
was established in December, 
2023, as a joint venture by China 
Merchant LNG, CNOOC and NYK to 
serve as the shipmanagement arm 
for all three stakeholders.          n 

Finnish headquartered technology group, Wärtsilä has signed a 10-year lifecycle agreement with Hong Kong based 

OPearl LNG Ship Management covering 14 LNGCs. 

Wärtsilä to provide support for LNGC fleet

One of the LNGCs that will benefit from Wärtsilä’s lifecycle arrangement
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Houston based class society and consultancy, ABS has granted two approvals in principle (AIP) for cargo handling 
systems designed for LNGCs and ethane carriers, developed by HD Korea Shipbuilding & Offshore Engineering 
(HD KSOE).

ABS approves new LNGC cargo handling systems

The sub-cooling refrigeration sys-
tem is a key advancement in cargo 
temperature management for 
LNGCs. Unlike conventional sys-
tems that rely on a single gaseous 
refrigerant, the sub-cooling sys-
tem utilises a mixed refrigerant of 
both gas and liquid, which HD 
KSOE believed enhances refriger-
ation efficiency by more than 10%.  

This approach mitigates the risk 
of boil-off gas (BOG) by super-cool-
ing LNG to temperatures below -
170 deg C, helping maintain optimal 
cargo integrity during transit. 

“The shipborne transportation 

of LNG and ethane is poised for 
growth in the coming years, mak-
ing the maintenance of safe and 
efficient operations crucial for the 
industry. ABS is proud to support 
these innovative technologies de-
veloped by HD KSOE,” said Patrick 
Ryan, ABS Senior Vice President 
and CTO. 

“The newly developed sub-cool-
ing system not only delivers greater 
efficiency compared to existing sys-
tems but also represents meaning-
ful progress toward the localisation 
of core technologies in the ship-
building industry.  

“HD KSOE will continue to ad-
vance the development of funda-
mental technologies to further 
strengthen the global competitive-
ness of the shipbuilding sector,” 
said a HD Korea Shipbuilding & Off-
shore Engineering representative. 

Since signing a MoU in late 

2024, ABS has worked closely with 
HD KSOE on the development and 
certification of next-generation 
ship systems.  

Recently, ABS approved an ad-
vanced cargo handling system for 
very large ethane carriers (VLECs) 
from HD KSOE.                           n

Ships – Newbuildings, 
deliveries 
Of the 16 LNGCs ordered world-
wide this year to the end August, 
South Korean shipbuilders won 14 
of them.  

Chinese shipbuilders did not 
win a single order, South Korea’s 
Chosun Biz reported.  

After winning a large number 
of orders for LNGCs, which 
require higher technical skills fol-
lowing relatively easier-to-build 
containerships and bulk carriers, 
China had been closing in on 
South Korea, but frequent break-
downs and US sanctions against 
Chinese built and operated ships 
appeared to be slowing the  
momentum. 

According to the Korea Off-
shore & Shipbuilding Association, 
by shipbuilder, Samsung Heavy 
Industries booked seven, HD 
Hyundai Samho five, and Hanwha 
Ocean two.  

The remaining two orders 
went to the US, and the building 
work will be handled by the 
Philly Shipyard, acquired by 
Hanwha last year. The orders 
were placed by Hanwha Ocean’s 
subsidiary, Hanwha Shipping. 

Last year, 57.2% (48 vessels) 
LNGC orders were won by South 

Korean shipyards and 42.8% (28 
vessels) by Chinese shipbuilders.  

Out of the Chinese total,  
Hudong-Zhonghua Shipbuilding 
won 24 LNGC orders, the world’s 
highest number for this type of 
vessel. 

The industry believed that 
Chinese LNGC orders dried up 
after the US Trade Represen-
tative (USTR) imposed port-entry 
restrictions on Chinese built and 
operated ships and Qatari orders 
stalled.  

Meanwhile, an LNGC indepen-
dently designed and built in 
China was delivered at Dalian on 
24th September.  

The 175,000 cu m ‘Sea Spirit’ 
was handed over by Dalian Ship-
building Industry (DSIC) to China 
Merchants Energy Shipping.  

She is fitted with GTT’s Mark III 
membrane containment system. 

Remaining with China, on 26th 
September, China National Off-
shore Oil Corp (CNOOC) took  
delivery of the 174,000 cu m 
LNGCs, ‘Green Energy Star’ and 
‘Green Energy Moon.’  

They joined the ‘Green Energy 
Ying’, delivered in May, 2024 and 
‘Green Energy Pearl’ in December, 
2024. 

The first two ships received 

the ‘Green Ship Award’ from  
Singapore’s Maritime and Port 
Authority (MPA) in 2024 and 
2025, respectively.   

They were built to the ‘Chang-
heng’ series’ design developed by 
Hudong-Zhonghua Shipyard. 

Finally, CelsiusTech Limited, 
the Hong Kong-based technical 
management arm of Danish ship-
owner, Celsius Shipping, held the 
naming ceremony for another 
LNGC in the current newbuilding 
series - ‘Celsius Guadeloupe’. 

She is due to be delivered 
later this month.           
 

BW LNG completes 
LNGC sub-cooler retrofit 
project 
BW LNG has completed a sub-
cooler retrofit on the 173,400 cu 
m 2019-built LNGC ‘BW Pavilion 
Aranda’. 

The LNGC owner said that this 

project formed part of its fleet-
efficiency programme, adding 
that the installation “will reduce 
the vessel’s natural boil-off rate, 
improving her environmental per-
formance and enhancing trading 
flexibility — to the benefit of our 
charterer Shell.”   

This retrofit marked the com-
pletion of BW LNG’s three-ship 
modification project that also in-
cluded the LNGCs ‘BW Pavilion 
Vanda’ and ‘BW Pavilion Leeara’. 

Work was undertaken at the 
Yiu Lian Shipyard in Shenzhen, 
China, using sub-coolers supplied 
by Air Liquide, with Hanwha Power 
Systems and Hyundai Marine Sol-
utions providing EPC support. 

BW LNG said that the equip-
ment was designed to reduce boil-
off by about 2.1 tonnes of LNG 
per hour, lowering fuel consump-
tion and emissions, while improv-
ing operational flexibility.        n

NEWS NUDGE 

The shipborne transportation of LNG and  
ethane is poised for growth in the coming years, 

making the maintenance of safe and efficient 
operations crucial for the industry

“
”- Patrick Ryan, Senior Vice President and CTO, ABS
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The MoU aims to jointly develop 
an optimised propulsion concept, 
initially for LNGCs, that builds 
upon Everllence’s and ABB’s exist-
ing DFE+ (diesel-electric with vari-
able speed) concept, that enables: 
•   High engine efficiency, even at  
    partial loads; 
•   Operational flexibility through  
    multiple engines; 
•   Future integration of sustain- 
    able energy sources like bat- 
    teries and fuel cells. 
With growing regulatory and finan-
cial pressure to reduce emissions 
and the technological maturity of 
wind-assisted propulsion systems 
(WAPS), the partners aim to show-
case the benefits of combining 
WAPS with DFE+. 

OceanWings’ wingsail technol-
ogy features an adaptive trimming 
capability, which continuously  
optimises sail positioning by ac-
counting for each vessel’s unique 
aerodynamic profile and all 
aerodynamic interactions. 

Romain Grandsart, OceanWings 
COO, said: “LNG carriers sail fast 
and spend typically 70% of their 
time at sea. This is ideal for har-
nessing wind and the full potential 
of OceanWings rigid wingsails. 
Combined with optimised propul-
sion, including a DFE+ highly effi-
cient variable-speed concept 
engine, this unlocks high double-
digit fuel savings and greenhouse-
gas emissions reduction.” 

Rune Lysebo, Head of Strategic 

Market Development, ABB’s Marine 
and Ports division, added: “We at 
ABB believe that the flexibility of 
our hybrid electrical propulsion 
system is a good match with the 
variable power contribution from 
the wind. By utilising ABB’s ad-
vanced power and energy solution, 
we are able to optimise the oper-
ational efficiency of the vessel.” 

Dominik Thoma, Global Man-
ager LNG Cargo, Everllence, com-
mented: “While WAPS introduces 
highly variable propulsion de-
mand, due to fluctuating wind 
conditions, DFE+ propulsion offers 
precise load control and oper-
ational flexibility, making it ex-
ceptionally well-suited to harness 
the variable and intermittent 

power contributions of wind-as-
sisted systems.  

“In combination with smart 
power-management systems and 
adaptive trimming, we see signifi-
cant potential for reduced 
emissions and OPEX,” he said. 

Initially, the companies will 
focus on a future LNGC design 
concept, with further applications 
planned within the cargo segment. 
The partners see strong potential 
for long-distance operations, 
vessels with sufficient deck space 
for wingsails and propulsion sys-
tems requiring high flexibility.  

The collaboration also aims to 
deliver significant reductions in 
both OPEX and CAPEX for next-
generation vessel designs.          n

At the recent GasTech 2025 expo in Milan, engine developer, Everllence signed a memorandum of understanding 
(MoU) with ABB, a supplier electrification and automation equipment, and designer of wind-assisted propulsion 
systems, OceanWings. 

LNG sector sustainable propulsion concepts 

French engineering Group, GTT has received an order from Hanwha Ocean for the tank design of a new LNGC, one 
of two 174,000 cu m vessels ordered by Hanwha Shipping at Philly Shipyard in the US. 

GTT continues LNGC order success - signs training agreements

As part of this order, GTT will de-
sign the vessel’s tanks, which will 
be fitted with the NO96 L03+ 
membrane containment system. 
Her delivery is scheduled for the 
first quarter of 2028. 

This follows a recent order 
from Samsung Heavy Industries 
(SHI) for the tank design of two 
180,000 cu m LNGCs. 

Each of these vessels will be 
fitted with cryogenic tanks de-
signed by GTT and equipped with 
its Mark III Flex membrane con-

tainment system. 
Delivery of these vessels is 

scheduled from 2028 onwards. 
In addition, ClassNK is to col-

laborate with subsidiary, GTT 
Training. 

This arm is dedicated to the 
training of professionals in the 
LNG and future fuels industry.  

Under the auspices of the 
ClassNK Academy, ClassNK will  
invite GTT Training lecturers  
to provide specialised training 
courses on alternative fuels,  

focusing on LNG.       
The University of Gibraltar 

Maritime Academy has also part-
nered with GTT Training.  

This partnership will deliver 
specialised LNG training pro-
grammes aligned with STCW and 
MCA-approved standards.  

It will enhance cadetship path-
ways for BSc (Hons) Maritime 
Science students, including train-
ing opportunities on LNG-powered 
vessels and gas carriers.  

The collaboration will also pro-

vide for the development of be-
spoke research and training con-
tent on LNG and alternative 
marine fuels, leveraging Gibral-
tar’s growing role as a global bun-
kering hub with regular LNG 
operations. 

In addition, it will support 
beyond-compliance training for 
international crews transiting  
Gibraltar, further strengthening 
the Rock’s position as a Maritime 
Centre of Excellence, the Univer-
sity said.                                    n 
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Germany’s LNG terminals:  

Security buffer or economic burden?

Russia’s invasion of Ukraine precipitated  

a severe disruption in European energy 

markets, compelling Germany to initiate 

an extensive buildout of FSRU capacity. 

This infrastructure development, while 

conceived as a strategic imperative for 

energy security, has drawn substantial 

criticism regarding its economic viability 

and long-term strategic value. 
Emergency response 

In response to the cessation of Russian 

pipeline gas supplies, German federal 

authorities implemented an expedited 

regulatory framework that shortened 

standard environmental compliance 

procedures in 2023 dubbed ‘The New 

German Pace’. The strategic objective 

encompassed the establishment of FSRU 

capacity in a bid to compensate for the 

annual shortfall of 45 billion cubic metres 

(bcm) previously supplied via Russian 

pipelines. The implementation strategy 

further incorporated plans for equivalent 

capacity through future conventional 

onshore terminals, representing an 

unprecedented expansion of domestic gas 

import capabilities by both German 

investors and the German government. 

Operational performance 

Data by Germany's federal energy 

regulator (Bundesnetzagentur) indicates 

that LNG terminal utilisation has 

achieved 8 percent of the country's 

aggregate gas imports in 2024. According 

to 
our 

data, 
the 

facilities 
at 

Wilhelmshaven, 
Brunsbüttel 

and 

Lubmin/Mukran took in 5.15mmt via 137 

cargoes, mainly derived from the United 

States. Other sources were Angola, 

Norway and Qatar. This was up 0.37mmt 

(8 percent) year-on-year. It also 

represents aggregate capacity utilisation 

of roughly 52 percent based on 9.93mmt 

of total annual import capacity for the 

three terminals at the time of writing.  

Speaking 
to 

Bloomberg, 
Spark 

Commodities highlighted that Germany’s 

terminals have a structural disadvantage 

to other European facilities as they were 

more expensive to deliver to according to 

Spark’s assessment of their variable costs. 

Among other variables, these include fuel 

gas losses due to power consumption 

needed for the process of turning LNG 

back to gas. Due to the open loop systems 

employed by FSRUs, these costs are 

particularly high in the winter as the sea 

water used to slowly reheat gas prior to 

injection is too cold. It would have to be 

preheated with more of the delivered gas 

than usual, which drives up costs. During 

particularly 
cold 

periods, 
this 

circumstance can lead to no delivery slots 

being offered by the terminal. Spark 

Commodities highlighted that this 

unused capacity indicates Germany’s 

FSRU terminals are operating below 

optimal economic thresholds. 

A 
comparative 

analysis 
of 

regasification cost structures across 

European terminals reveals significant 

operational cost disparities. Empirical 

data from Spark Commodities and LNG 

Journal research demonstrates that 

German FSRUs often operate at 

substantially higher estimated total costs 

than established European terminals. 

The differential is particularly evident 

when comparing the Gate terminal in 

Rotterdam, operating at around EUR 

0.546/MWh, with the Wilhelmshaven 

FSRU at EUR1.831/MWh based on 

variable costs as well as an assumed 

regas fee of EUR 0.50/MWh for the Gate 

terminal and the average slot auction 

price 
of 

EUR 
0.64/MWh 

for 

Wilhelmshaven and Brunsbuttel in 

October 2023. This cost structure 

differential materially impacts the 

competitive position of German terminals 

within the European gas market. 

Security priority 
Germany’s Federal Ministry for Economic 

Affairs and Climate Action has always 

maintained that the primary function of 

these facilities is to provide strategic 

energy security rather than achieve 

commercial optimisation. This policy 

position aligns with international 

precedent in FSRU deployment, where 

average utilisation rates approximate 45 

percent globally, according to our data 

and calculations. Notably, this is a 15pp 

increase from the 30 percent we saw two 

years ago. Comparative analysis with 

Brazilian 
and 

Indonesian 
FSRU 

Germany's large-scale FSRU expansion aims to bolster European energy security. Whilst high operational costs, uneven utilisation 

and environmental concerns have triggered opposition, Europe's transitioning energy landscape mandates energy security 

enhancements, writes our Markets Editor Dr Alexander Wilk. 
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LNG Unlimited
NGO Solutions for Our Climate (SFOC) has claimed that the LNGC global fleet is  

responsible for enabling around 12.7 bill tonnes of carbon dioxide equivalent (CO2e) 

emissions every year, rivaling China’s total annual emissions of 15.9 bill tonnes.

UNLIMITED 
AGENDA

PRICING
Natgas falls 2 
Spot LNG rises 3

LNGCs rivaling China in emissions - SFOC

POLITICS

This sector’s huge climate foot-print is incompatible with the 1.5 deg C pathway, yet industry play-ers continue to expand their fleets, hurtling towards an overca-pacity crisis that threatens both global climate targets and finan-cial stability, SFOC said.  The estimated footprint at-tributed to LNGCs covers both direct emissions from vessel oper-ations and the far larger emissions across the LNG lifecycle, which in-cludes extraction, liquefaction and maritime transportation to regasifi-cation and final combustion.  While shipping companies typi-cally disclose operational emis-sions, they fail to report the much larger lifecycle emissions of the LNG they transport. This creates a significant accountability gap in global greenhouse gas (GHG) in-ventories, SFOC claimed.   Methane leakage accounts for a significant share of total LNG emissions yet remains a major blind spot in industry reporting.  Methane, a GHG, which is 80 times more potent than CO₂, can leak throughout the LNG lifecycle, from extraction and liquefaction to potential slips during shipment.  Despite growing climate con-cerns and slowing demand projec-tions, the LNG shipping industry is rapidly expanding. The global fleet has tripled to 1,032 vessels 

since 2014, with an additional 324 under construction and expected to operate for at least 30 years.  This surge in orders raises con-cerns about potential stranded as-sets and an over saturated freight market.  
Greece leads the global LNGC fleet ownership with 195 vessels, enabling roughly 2.4 bill tonnes of CO₂ emissions annually through the LNG transported. Japan and China follow with 175 and 112 LNGCs, respectively.  

Qatar’s Nakilat remains the world’s largest LNGC owner with 79 vessels, followed closely by Japan’s Mitsui OSK Lines (MOL) and NYK Lines, Greece’s Angeli-coussis Group, and Norway’s Knut-sen OAS Shipping.  
Over the past five years, $335 bill has been funneled into LNG shipping financing through 175 transactions. Almost 40% of this amount has been funded by just 10 banks, including Mitsubishi UFJ, Mizuho, and JPMorgan Chase.  Strikingly, general-purpose cor-porate loans ($65.6 bill) have sur-passed project-specific financing, suggesting that LNG expansion is being propped up through unre-stricted capital flows rather than strategic energy investments.   The South Korean government has emerged as a major public fi-nancier, with public support peak-

ing at $12 bill in 2022.  Over the past decade, South Korea has provided $44.1 bill in public support across 652 finance deals, raising questions about the credibility of its pledge to phase out fossil fuel subsidies and achieve carbon neutrality, the  report said.  
“There’s a clear contradiction – major banks spending billions to finance LNG carriers, while simul-taneously pledging to reach net zero by 2050.  

“Many of these same institu-tions have policies not funding  upstream and downstream LNG  facilities but still fund the ships that transport this fossil fuel.    “With freight rates at historic lows, due to oversupply, building more LNG carriers isn’t just cli-mate-destructive – it’s economi-cally senseless.   
“The IMO just approved its net-zero framework at MEPC 83 in April, mandating GHG reductions and fuel levies starting in 2028. The solution to reduce shipping emissions couldn’t be clearer: stop building ships we don’t need,” Rachel Eunbi Shin, SFOC’s gas team consultant said.  SFOC is an independent non-profit organisation that works to accelerate global greenhouse gas emissions reduction and energy transition.                                 n TECHNOLOGY
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LNG Carrier Fleet Growth from 2014 to 2025 
(Source: Clarkson Data) GHG Emissions Comparison: China 2023 vs LNG  

Carriers vs US 2023. (Source: China and US country emission 

data from Emissions Database for Global Atmospheric Research) 
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slight decrease, falling by 0.54mmt
(-2 percent) to 32.42mmt from
32.96mmt in May.

Among the top exporters, the
United States faced the most
significant month-on-month
reduction. US exports dropped by 
0.43mmt (-5 percent) to 7.43mmt
from 7.86mmt in May. Australia,
the second major exporter, kept
June export levels broadly steady,
showing only a marginal month-on-
month decrease of 0.01mmt to 
6.48mmt. However, the resulting
net reduction was partially offset

Qby Qaatar, which increased its 
exports by 0.23mmt (4 percent) to 
6.00mmt.

On the demand side, China
continued to lead global LNG
imports in June, despite a notable
decrease. Chinese imports fell by 
0.51mmt (-8 percent) to 5.88mmt.

substantial mon
decline. Imports there
1.12mmt (-14 perc
8.18mmt in May to 
June.

Intra-basin flows
Intra-basin trade w

0.60mmt (-3 percent)
in June from 20.50mmt

rdecrease was observve
regions. Intra-Pacific t
largest absolute redu
by 0.36mmt (-3 p
11.76mmt in June fro
in May. Intra-Atla
meanwhile, decreased
(-3 percent) to 7.18m
from 7.41mmt
Concurrently, intra-Mid
trade remained relat
showing only a margi
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0.96mmt in June from
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increase in Middle Eastern flows
to the Pacific, which grew by
0.50mmt (10 percent) to 5.61mmt
from 5.11mmt in May. Atlantic to
Pacific flows also increased by
0.14mmt (88 percent) to 0.30mmt
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flows. Middle East to Atlantic
shipments decreased by 0.12mmt
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Atlantic to Pacific flows were 
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5.34mmt from 5.71mmt in May.
M P ific t Middl East

 
   

  
    
    

   
  

     
     

  
   

    
     

    
   

 
    

    
   

   
  

  
     

   
    
   

   
   

   
   

   
    

 
   

  
   
    
     

 

 
    

 
       

    
    

    
  

     
    

 
    

    
   

   
   

   
      

 

 
    

   

       
   

   
   

     
   

     
   

     
    

    
      

  
    
    

     
   

  
 

    
  

    
  

    
     
   

      
 

  
 

 

  
 

  

  
   

  

  
 

  

  

   

  
 

  

  

   

  

 

&S

4t

3ins

2in

NOIT
&S

 
   

  
    
    

   
  

     
     

  
   

    
     

    
   

 
    

    
   

   
  

  
     

   
    
   

   
   

   
   

   
    

 
   

  
   
    
     

 

 
    

 
       

    
    

    
  

     
    

 
    

    
   

   
   

   
      

 

 
    

   

       
   

   
   

     
   

     
   

     
    

    
      

  
    
    

     
   

  
 

    
  

    
  

    
     
   

      
 

  
 

 

  
 

  

  
   

  

  
 

  

  

   

  
 

  

  

   

  

 

sSUF/SRUF

sEae Middl

 BanticlaAt

is BacificPa

TASILITU
STROPMI

4202ne Ju4202y Ma3202ne Ju

t) (MMunein Jde arTrLNG T

cifciPa

cintlatA

tsEale ddMi

15105

Japan, the second-largest
importer, also reduced its intake by 
0.25mmt (-5 percent) to 4.72mmt.
South Korea, meanwhile,
decreased its imports by 0.09mmt

0.96mmt in June from 0.97mmt in
May.

Inter-basin flows
In contrast to intra-basin trade,

inter-basin trade saw a net

Moreover, Pacific to Middle East
trade ceased in June, down from
0.05mmt in May

0
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If confirmed, this will be the lar-
gest deal in Alaskan history.  

"It's moving to an absolute solid 
offtake with Taiwan of 6 mill tonnes 
of gas. Now that 6 mill tonnes 
from Taiwan is the largest offtake 
in LNG history in terms of sales," 
Alaska Governor, Mike Dunleavy, 
said at a recent media event. 

If signed, this deal would take 
up about 30% of the Alaska LNG 
project's planned annual output of 
20 mill tonnes.  

The $44 bill project involves 
treating gas on the North Slope, 
transporting it via a 1,300 km 
pipeline to Nikiski in south central 
Alaska, and then liquefying it for 
export. 

Dunleavy said that Alaskan LNG 
exports were due to start in 2030 
or 2031. 

On 31st July, the White House  
announced a 20% tariff on Taiwa-
nese goods imported into the US, 
which was due to start on 7th Au-
gust, compared to a 15% levy on im-
ports from Japan and South Korea. 
 
Tentative figure 
Taiwanese President, Lai Ching-te 
described this figure as "tentative" 
and said his negotiating team was 
working to secure a more favour-
able deal. 

The US currently supplies 10% 
of Taiwan's LNG, making it the 
country's third-largest source after 
Australia and Qatar, according to 
the Energy Information Adminis-
tration (EIA). 

Dunleavy's remarks echoed 
those made during his late-March 
visit to Taiwan, where he met 

President Lai twice.  
He raised the topic again in 

mid-May, but on 22nd May, Tai-
wan's Economic Minister, Kuo Jyh-
huei, said no formal commitment 
had been made, although CPC 
Corp had signed letters of intent 
(LoI) to invest, according to the 
English language publication, Tai-
wan Focus. 

This, plus other potential Asian 
deals, is seen as trying to reduce 
Trump’s ever changing tariffs im-
posed on countries with large 
trade deficits with the US. 

With the increasing threat of 
Canadian LNG exports looming, 
the US could be faced with little 
‘wriggle’ room soon, as Canadain 
export terminals will be much 
closer to the Pacific rim import 
terminals in Asia.                       n 

AN LNG JOURNAL TITLE ON LNG CARRIERS                                                                                          14 August 2025
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Taiwan is believed to be close to signing a deal to buy 6 mill tonnes of LNG from the 
US Alaska LNG project, according to the state's governor.

LNG carrier orderbook 

10 
LNG small scale fleet    

17
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Taiwan nears large Alaska LNG 
offtake deal 
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A JOURNEY OF EXCELLENCE AND RELIABILITY

IN ENERGY TRANSPORTATION AND MARITIME SERVICES

For over two decades, we have set the global standard, 
ensuring safe and efficient delivery of clean energy to over 
40 countries and above 100 terminals. 
Our commitment to safety, excellence, reliability, and 
customer centricity positions us as the world's partner 
in meeting the growing demand for energy transportation 
and maritime services.

OUR INTEGRATED MARITIME SOLUTIONS
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LNG 
Transportation 

Construction 
& Fabrication Towage

Shipping Agency 
& Logistics

Rules by the US Trade Representa-
tive (USTR) stipulate that LNG 
producers must gradually phase-in 
the use of US-built and -flagged 
ships over a period of 22 years. If 
rules are not met, authorities can 
withdraw or suspend LNG export 
licenses, seriously undermining 
project economics. 

Fees of $50 per net ton will be 
levied on ship owners and opera-
tors from China, beginning in 180 
days, and these fees could be in-
creased by $30 per net ton over 
the coming three years. With this 
new ruling, Trump is aiming to 

step up pressure 
against China 
over allegedly 
‘unfair trade 
practises.’ At the 
same time, he 
wants to boost 
the manufactur-
ing of LNG carri-
ers at home to 
support American industry and 
create new jobs.  

But his plan is short-sighted: 
Today, there are no US-build ves-
sels that technically could ship 
LNG, and no surplus capacity at 

US shipyards to manufacture such 
vessels before the deadline of 
2029. 

The American Petroleum Insti-
tute (API) adamantly opposes the 
new rules, published by US trade 

US LNG industry cries out against 
Trump’s rules on China-built ships

A BI-MONTHLY LNG JOURNAL PUBLICATION May 2025

LNG North America

The Alaska LNG project, de-
veloped by Alaska Gasline 
Development Corp. (AGDC), 
proposes to deliver natural 
gas from the North Slope 
through a 1,300 km pipeline 
for domestic use and export 
to Asia — bypassing the 
Panama Canal. Though initi-
ated years ago, the project 
has seen limited progress 
due to high costs, complex 
logistics, and a challenging 
Alaskan climate. 

Latest developments indi-
cate renewed momentum: 

Taiwan’s state-owned CPC 
Corp signed a letter of in-
tent (LoI) last month to  
invest in the project and 
purchase LNG, a deal hailed 
by President Lai Ching-te  
as vital for Taiwan’s energy 
security.  

The Japanese trading 
giant Mitsubishi Corp also 
expressed interest to offtake 
LNG, with CEO Katsuya 
Nakanishi confirming the 
company is considering in-
vestment, pending thorough 
due diligence. Mitsubishi is 

already a key player in LNG 
Canada, which is preparing 
to export its first LNG car-
goes by mid-2025. 

Alaska’s Governor Mike 
Dunleavy and other state of-
ficials recently toured North 
Asia to drum up investor in-
terest. They pointed out 
Alaska LNG’s geographic ad-
vantage — offering a shorter 
shipping route to Japan and 
other Asian markets — and 
pointed out that first ex-
ports could begin as early as 
2030.  

POLICY    
Stable Russia-Ukraine 
peace deal could put US 
LNG projects at risk 2 
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Trump to market Alaska LNG to Asian 
buyers in June
The United States is intensifying efforts to promote the $44 billion Alaska 
LNG project, with President Donald Trump’s Energy Security Council 
planning to stage a summit in Alaska in early June aimed at attracting 
firm buying commitment. Targeted buyers are key Asian allies of the US, 
particularly Japan and South Korea, which have been approached to  
invest in and offtake LNG from the long-delayed venture. 

Includes: 

Market Tracker Dat

The LNG industry – both in the US and globally – has issued a stark warning that it 
cannot comply with the Trump administration’s new rules, forcing them to use US 
vessels only. The novel regulation places levies on Chinese-built ships docking for 
charging LNG at American ports.
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LNG AS A TRANSITION FUEL 2nd Quarter 2025

LNG Transition
The IMO completed a critical 
round of negotiations in April, as it 
aims to finalise aspects of its up-
coming net-zero targets. The 83rd 
session of the Marine Environment 
Protection Committee was largely 
focused on discussing the draft 
IMO Net-Zero Framework (NZF), 
designed to bolster maritime  
action on climate change.  

From the perspective of LNG, 
several key points emerged, notably 
the introduction of GHG Fuel Inten-
sity (GFI) targets that will signifi-
cantly impact the choice of fuels. 
Under these proposed measures, 
vessels will need to meet both a 
Base Target (BT) and a stricter Direct 
Compliance Target (DCT). Achieving 
these targets will require the adop-
tion of cleaner, more sustainable 
fuels, potentially limiting LNG’s 
role as a fuel in the long-term. 

 
LNG disputes 
The economic element of the frame-
work involves shipowners purchas-
ing Remedial Units (RU) for vessels 
that do not meet the GFI targets, 
adding a financial burden for those 
who rely on LNG. As tighter limits 
come into force it is feared that a 
greater number of vessels may fail 
to meet GFI levels, pushing them 
to other cleaner alternatives.  

As a result, shipowners have 
clashed over the best approach for 
any future framework, with those 
that support LNG calling for more 
accommodation of the fuel. Mitsui 
OSK Lines (MOL) challenged its 
rival AP Møller-Maersk over moves 
to place a higher regulatory cost 
on LNG compared to other zero-
carbon fuels. 

“Until zero or near-zero fuels can 
be adopted on a wide scale, LNG is 
clearly a practical means for decar-

bonising shipping, given its availabil-
ity, economic viability and safety,” 
Takeshi Hashimoto, president of 
MOL, said, criticising proposals to 
differentiate “between LNG and 
other low-emission options”. 

Maersk, the world’s second-
largest shipowner, in contrast has 
backed methanol as a clean fuel 
source for its future fleet and as 
such is keen to see regulation sup-
port the high-cost of this invest-
ment. The Danish firm has warned 
IMO that a proposed shipping 
emissions trading scheme should 
penalise LNG more severely while 
providing greater leniency for al-
ternative fuels. 

While methanol produces less 
pollution in some analysis, global 
production of the fuel remains lim-
ited and bunkering infrastructure is 
largely non-existent. This has led 
many to favour LNG as a mature op-
tion that provides a clear pathway to 
transition to lower-emission biofuels.  
 
Next vote October 
Following the MEPC, the IMO has 
now outlined a NZF that is concep-
tually similar to FuelEU Maritime but 
with a two-tier system. This could 
mean that LNG, which might comply 
with FuelEU Maritime, may not fully 
meet the NZF's requirements, espe-
cially the DCT. The IMO regulation 

is now awaiting a second round of 
votes that will take place during 
the MEPC’s next extraordinary ses-
sion in October this year, this will 
require two thirds of of the votes 
in favour to pass. Plans to decide 
BTs and DCTs for years after 2035 
will be decided by 1 January 2032. 

“The approval of draft amend-
ments to MARPOL Annex VI man-
dating the IMO net-zero framework 
represents another significant step in 
our collective efforts to combat cli-
mate change, to modernize shipping 
and demonstrates that IMO delivers 
on its commitments,” Secretary-
General Arsenio Dominguez said. 
“Now, it is important to continue 
working together, engaging in dia-
logue and listening to one another, 
if we are to create the conditions 
for successful adoption.”   

The MEPC also discussed the 
creation of an Emission Control 
Area (ECA) for NOx and SOx in the 
North-East Atlantic, potentially af-
fecting LNG use, due to its level of 
NOx emissions.  

While LNG offers immediate 
emission reductions compared to 
traditional fuels, the long-term vi-
ability of LNG will depend on how 
well it can meet evolving targets and 
economic shipowners will now 
need to carefully consider their 
fuel strategies more carefully.    n 

MEPC drives change for LNG 
shipowners, as NZF targets agreed
Ahead of the implementation of a major new regulatory frameworks by the Interna-
tional Maritime Organization (IMO), shipowners have clashed over the role of LNG.

MEPC 83 in session
Sales of gas-fuelled trucks have 

been booming amid tighter emis-

sions regulations, subsidies, more 

fuel stations and domestic LNG 

prices outcompeting diesel. All in 

all, LNG truck sales were up al-

most 40 percent yoy in the first 

three quarters of 2024 and ac-

counted for over one-third of total 

truck sales during that time. 

“But China’s surge in LNG trucks 

will not last” and is likely to ease 

by 2030, Wood Mackenzie reckons. 

As battery technologies advance, 

electric vehicles are expected to 

displace LNG as the main threat to 

diesel – and demand for 

the dirty fuel is hence 

forecast fall from 2.3 

million b/d in 2023 to 

0.7 million b/d by 2050. 

“LNG-powered trucks 

are gaining in popularity, 

but should only be seen 

as a bridging solution,” said 

Shiqing Xia, WoodMac consultant 

for Oils and Chemicals. “Invest-

ment in electric or hydrogen fuel 

cell trucks, in response to future 

market demands will not only help 

meet environmental require-

ments, but could also give com-

panies a long-term competitive 

advantage.” 

 
Affordability issues 

In India, the affordability of LNG is 

a main stumbling block – both for 

burning imported gas to generate 

electricity and for combusting LNG 

as a transport fuel. The fertilizer, 

for once, consumes substantial 

LNG volumes in India though this 

demand largely hinges on govern-

ment subsidies, handed out to 

keep low consumer prices.  

Imported gas still costs too 

dear for the world’s emerging 

A BI-MONTHLY LNG JOURNAL PUBLICATION 
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Trucking, not power gen drives China’s 

LNG demand – for now
LNG use for transport is driving infrastructure 

investment in China, where the fleet of LNG-

fuelled trucks nearly tripled over the past five 

years. Government data indicates, however, 

that utilities liquefy enough domestic gas to 

meet trucking demand – while battery  

electric trucks are about to outcompete  

LNG-fuelled ones. 

continued on page 3

Chinese LNG imports on track for 80+ mtpa

China’s LNG imports to reach 

more than 83 million in 2025 – 

greater than the previous 

record-high in 2021, as per  

Rystad’s base case scenario. 

Shipments rose more than  

20 percent year-on-year during 

the first four months of 2024 on 

the back of low LNG spot prices 

although substantial inventories 

and tepid demand slowed subse-

quent growth. 

2025 started under different 

circumstances – high spot prices 

and tank-top inventories – but 

Chinese LNG imports are still on 

track for another record-high – 

propelled up by demand recov-

ery in the industrial sector, Rys-

tad Energy finds.  

The government’s stimulus 

measures are likely to support 

domestic demand and help the 

property market recover. 

China’s manufacturing Purchas-

ing Managers’ Index (PMI) has 

rebounded to the expansion 

territory in recent months, 

which could signal that the  

Source: Rystad Energy GasMarketCube
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slight decrease, falling by 0.54mmt

(-2 percent) to 32.42mmt from

32.96mmt in May.

Among the top exporters, the

United States faced the most

significant month-on-month

reduction. US exports dropped by 

0.43mmt (-5 percent) to 7.43mmt

from 7.86mmt in May. Australia,

the second major exporter, kept

June export levels broadly steady,

showing only a marginal month-on-

month decrease of 0.01mmt to 

6.48mmt. However, the resulting

net reduction was partially offset

Qby Qaatar, which increased its 

exports by 0.23mmt (4 percent) to 

6.00mmt.

On the demand side, China

continued to lead global LNG

imports in June, despite a notable

decrease. Chinese imports fell by 

0.51mmt (-8 percent) to 5.88mmt.

substantial mon

decline. Imports there

1.12mmt (-14 perc

8.18mmt in May to 

June.

Intra-basin flows

Intra-basin trade was 

0.60mmt (-3 percent)

in June from 20.50mmt
r

decrease was observve

regions. Intra-Pacific t

largest absolute redu

by 0.36mmt (-3 p

11.76mmt in June fro

in May. Intra-Atla

meanwhile, decreased

(-3 percent) to 7.18m

from 7.41mmt

Concurrently, intra-Mid

trade remained relat

showing only a margi

of 0.01mmt (-1 p

0.96mmt in June from
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rcent) from

7.06mmt in

was down by

 to 19.90mmt

t in May. This

ved across all

trade saw the

left their respective Basins

resulted in positive month-on-

month growth of 0.20mmt (2

percent) to 12.82mmt from

12.62mmt in May. The most

significant change was an

increase in Middle Eastern flows

to the Pacific, which grew by

0.50mmt (10 percent) to 5.61mmt

from 5.11mmt in May. Atlantic to

Pacific flows also increased by

0.14mmt (88 percent) to 0.30mmt
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ntic flows,

d by 0.23mmt

mmt in June

in May.

iddle Eastern

ively stable,

nal decrease

percent) to 

m 0.97mmt in

( p )

alongside Atlantic to Middle East

flows, which were up by 0.10mmt

(17 percent) to 0.69mmt.

However, this was partially offset

by decreases by other inter-basin

flows. Middle East to Atlantic

shipments decreased by 0.12mmt

(-12 percent) to 0.88mmt, while

Atlantic to Pacific flows were 

down by 0.37mmt (-6 percent) to

5.34mmt from 5.71mmt in May.

M
P ific t Middl East

 
  

 

 
 

 
  

 

 
  

 

 
  

  

   
  

     

 

 

  
 

 
  

 

 
   

 

  
  

  

 

 
 

  
 

 
  

 

 
 

 

  
 

 
 

  

  
   

 
 

 

   
 

  
 

 
 

 

  
 

 
 

 

 
 

 

 
 

 

  
 

 

 

 
 

 

 

 

 
  

  
  

   
  

 
 

  
  

 

   
    

 
   

 
   

 
 

  

 
 

    
 

  
  

 

 
   

 
  

 

 
  

 
 

 

  
 

 
 

 

    
  

 
 

  
  

  
 

       

  
 

 
  

  
 

   
  

 
  

     

 
 

 

     

   
 

   
 

 
     

  

   
 

  
  

    
 

 
 

 

 

 
 

   
 

 
 

 
 

  

 
 

 
 

  

  
   

 
  

      

 

 
 

 

 

  
 

 

 

 

 

  
 

 

 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

 
 

 

&S

4
t

3
ins

2
in

NOIT
&S

 
  

 

 
 

 
  

 

 
  

 

 
  

  

   
  

     

 

 

  
 

 
  

 

 
   

 

  
  

  

 

 
 

  
 

 
  

 

 
 

 

  
 

 
 

  

  
   

 
 

 

   
 

  
 

 
 

 

  
 

 
 

 

 
 

 

 
 

 

  
 

 

 

 
 

 

 

 

 
  

  
  

   
  

 
 

  
  

 

   
    

 
   

 
   

 
 

  

 
 

    
 

  
  

 

 
   

 
  

 

 
  

 
 

 

  
 

 
 

 

    
  

 
 

  
  

  
 

       

  
 

 
  

  
 

   
  

 
  

     

 
 

 

     

   
 

   
 

 
     

  

   
 

  
  

    
 

 
 

 

 

 
 

   
 

 
 

 
 

  

 
 

 
 

  

  
   

 
  

      

 

 
 

 

 

  
 

 

 

 

 

  
 

 

 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

 
 

 

sSUF/SRUF

sEae 
Middl

 BanticlaAt

is BacificPa

TASILITU

STROPMI

4202ne Ju4202y Ma3202ne Ju

t) (MMunein Jde arTrLNG T

cifciPa

cintlatA

tsEale ddMi
15

10
5

Japan, the second-largest

importer, also reduced its intake by 

0.25mmt (-5 percent) to 4.72mmt.

South Korea, meanwhile,

decreased its imports by 0.09mmt

0.96mmt in June from 0.97mmt in

May.

Inter-basin flows

In contrast to intra-basin trade,

inter-basin trade saw a net

Moreover, Pacific to Middle East

trade ceased in June, down from

0.05mmt in May

0

 
  

 

 
 

 
  

 

 
  

 

 
  

  

   
  

     

 

 

  
 

 
  

 

 
   

 

  
  

  

 

 
 

  
 

 
  

 

 
 

 

  
 

 
 

  

  
   

 
 

 

   
 

  
 

 
 

 

  
 

 
 

 

 
 

 

 
 

 

  
 

 

 

 
 

 

 

 

 
  

  
  

   
  

 
 

  
  

 

   
    

 
   

 
   

 
 

  

 
 

    
 

  
  

 

 
   

 
  

 

 
  

 
 

 

  
 

 
 

 

    
  

 
 

  
  

  
 

       

  
 

 
  

  
 

   
  

 
  

     

 
 

 

     

   
 

   
 

 
     

  

   
 

  
  

    
 

 
 

 

 

 
 

   
 

 
 

 
 

  

 
 

 
 

  

  
   

 
  

      

 

 
 

 

 

  
 

 

 

 

 

  
 

 

 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

 
 

 

9
s

8
t

7
ins

5
in

NOIT
&S

 
  

 

 
 

 
  

 

 
  

 

 
  

  

   
  

     

 

 

  
 

 
  

 

 
   

 

  
  

  

 

 
 

  
 

 
  

 

 
 

 

  
 

 
 

  

  
   

 
 

 

   
 

  
 

 
 

 

  
 

 
 

 

 
 

 

 
 

 

  
 

 

 

 
 

 

 

 

 
  

  
  

   
  

 
 

  
  

 

   
    

 
   

 
   

 
 

  

 
 

    
 

  
  

 

 
   

 
  

 

 
  

 
 

 

  
 

 
 

 

    
  

 
 

  
  

  
 

       

  
 

 
  

  
 

   
  

 
  

     

 
 

 

     

   
 

   
 

 
     

  

   
 

  
  

    
 

 
 

 

 

 
 

   
 

 
 

 
 

  

 
 

 
 

  

  
   

 
  

      

 

 
 

 

 

  
 

 

 

 

 

  
 

 

 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

 
 

 

 
  

 

 
 

 
  

 

 
  

 

 
  

  

   
  

     

 

 

  
 

 
  

 

 
   

 

  
  

  

 

 
 

  
 

 
  

 

 
 

 

  
 

 
 

  

  
   

 
 

 

   
 

  
 

 
 

 

  
 

 
 

 

 
 

 

 
 

 

  
 

 

 

 
 

 

 

 

 
  

  
  

   
  

 
 

  
  

 

   
    

 
   

 
   

 
 

  

 
 

    
 

  
  

 

 
   

 
  

 

 
  

 
 

 

  
 

 
 

 

    
  

 
 

  
  

  
 

       

  
 

 
  

  
 

   
  

 
  

     

 
 

 

     

   
 

   
 

 
     

  

   
 

  
  

    
 

 
 

 

 

 
 

   
 

 
 

 
 

  

 
 

 
 

  

  
   

 
  

      

 

 
 

 

 

  
 

 

 

 

 

  
 

 

 

  
 

 
 

 
 

  
 

  
 

 
 

 
 

  
 

 
 

 S
ituated in the north of Taiwan Island, 

the Guantang terminal gives give CPC 

another option for importing LNG in 

addition to Taichung LNG terminal 

which is also being expanded.  

By investing into expanded LNG regas ca-

pacity, C
PC is co

mplying with a government 

policy to increase the ratio of electricit
y gen-

erated from natural gas to 50%, as set out by 

Taiwan’s ministry of economic affairs.  

Domestic g
as demand has been steadily 

rising over the past few months as Taipower seeks 

to adapt to the government’s Nuclear Free Home-

land Policy. U
nit 1 of Taipower’s last fully functional 

nuclear power plant, the Maanshan reactor was 

shuttered on July 27, 2024, and the utility con-

firmed it disconnected Maanshan Unit 2 on Satur-

day at 10 p.m. – completing Taiwan’s nuclear exit. 

In anticipation of this quantum change in Tai-

wan’s power sector, state-run CPC Corp already in-

creased LNG imports sin
ce early summer last year 

and the company recently got approval to build a 

new regas terminal at Kaohsiung. By the time that 

E
lectric 

power generators across 

India have already been asked by 

the government to operate under-

utilised gas-fuelled plant at a higher 

capacity between May 26 and June 30.  

"We expect LNG demand to rise similar 

to last year's levels. Demand for power is 

rising in last few days so we are expecting 

demand for LNG to rise in the third or fourth 

week of May and in June," the Petronet CEO 

said. 

Dispatch of gas-fuelled power plants has been more expensive 

than those running on thermal coal, solar or wind energy which re-

sults in three-fifth of all gas power stations standing idle. These 

plants tend to be primarily used for gas peaking power.  

Yet the narrowing spread between spot and longterm LNG prices 

is incentivising buyers like
 Petronet to step up purchasing, Sing said, 

indicating Indian offtakers prefer LNG prices at below $10/MMBtu. 
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TENDER 

Mauritania invites bids for 

power plant linked to GTA  

LNG project

2 

DEMAND 

Asian LNG demand revised 

down as Chinese economy  

flatlines

3 

SUPPLY 

Turkey’s new 75 bcm Black Sea 

gas discovery limits LNG  

imports

5 

Oman LNG seals optimisation 

pact for 0.8 mtpa with Vitol 

Asia

5 

ACQUISITIONS 

Vistra buys 2.6 GW of gas 

power assets fro
m Lotus  

in $2bn deal

7 

NEW-BUILDS 

Oglethorpe Power selects 

7HA.03 turbines for new  

CCGT in Georgia

7

Taiwan on the lookout for LNG cargoes 

after exiting nuclear

Focus on   

LNG-fuelled power plants

AGENDA

India’s LNG imports are bound to rise 

amid higher gas-burn in the summer 

season and Petronet wants to get the 

expansion of the 17.5 mtpa Dahaj  

terminal to 22.5 mtpa completed in 

the next three months, CEO A.K. Singh 

said. He indicated Petronet aims to 

maximise the utilisation of this termi-

nal over the summer.

CPC Corp, Taiwan’s state energy company, is seeking to import LNG cargoes for August and 

September after the country’s last nuclear power plant was shut down this week. LNG pro-

curement will be ramped up through a new regas terminal in the Guantang Industrial Area.

continued on page 2

continued on page 2

Petronet seeks to complete Dahaj 

terminal expansion in August

Dahej LNG terminal is being expanded

Your LNG Journal subscription includes broad coverage of LNG 
across the globe - from trade and shipments through to LNG 
prices, plus in-depth technical coverage.  



DFDE = dual fuel diesel engines, STRH = steam turbine reheat / ultra steam turbine, MEGI = marine electric gas injection,  
DRL = slow speed diesel, FSRU = vessel with regas capacity, FLNG = floating LNG production unit 
Data last updated = 24 March 2025

WORLD LNG CARRIER ORDERBOOK
 Name                                        Propulsion        Capacity Ordered        Delivery           Owners                                             Yard  
                                                                                               Date              Date

Ignacy Jan Paderewski             ME-GA              174000    01/03/2022    01/03/2025     Knutsen                                            Hyundai Samho 

North Valley                              ME-GA              174000    01/09/2021    01/03/2025     MOL                                                  Hanwha Ocean 

Josef Pilsudski                          ME-GA              174000    01/03/2022    01/03/2025     Knutsen                                            Hyundai Samho 

Sergei Witte                              TFDE - Azipod  172600    01/09/2019    01/03/2025     Wuyang Tanker                                 Zvezda SSK 

Pyotr Stolypin                            TFDE - Azipod  172600    01/09/2019    01/03/2025     Novatek                                            Zvezda SSK 

Aleksey Kosygin                       TFDE - Azipod  172600    01/09/2019    01/03/2025     Novatek                                            Zvezda SSK 

Lev Landau                               TFDE - Azipod  172500    01/08/2020    01/03/2025     Hanwha Ocean                                 Hanwha Ocean 

Zhores Alferov                           TFDE - Azipod  172500    01/08/2020    01/03/2025     Hanwha Ocean                                 Hanwha Ocean 

Pyotr Kapitsa                            TFDE - Azipod  172500    01/08/2020    01/03/2025     Hanwha Ocean                                 Hanwha Ocean 

Venture Acadia                          MEGI                174000    01/11/2021    01/03/2025     Venture Global LNG                         Hanwha Ocean 

Clean Mistral                             ME-GA              200000    01/03/2022    01/03/2025     Dynagas                                           Hyundai Heavy 

Hl Alyssa Warner                      ME-GA              174000    01/02/2022    01/03/2025     H-Line                                               Samsung 

Al-kharrarah                              ME-GA              174000    01/06/2022    17/03/2025     H-Line, Pan Ocean, SK Shipping     Hanwha Ocean 

Puteri Sarawak                         ME-GA              174000    01/05/2022    31/03/2025     SK Shipping                                      Hyundai Heavy 

HL Fortuna                                XDF                  174000    01/01/2022    01/04/2025     H-Line                                               Hyundai Samho 

Al Sakhamah                            ME-GA              174000    01/06/2022    01/04/2025     SK Shipping, Pan Ocean, H-Line     Hanwha Ocean 

Clean Levant                             ME-GA              200000    01/03/2022    01/04/2025     Dynagas                                           Hyundai Heavy 

Al-slaimi                                    ME-GA              174000    01/06/2022    01/04/2025     H-Line, Pan Ocean, SK Shipping     Hanwha Ocean 

Umm Al Houl                             ME-GA              174000    01/06/2022    01/04/2025     JP Morgan                                        Samsung 

Al Galayel                                 ME-GA              174000    01/06/2022    01/05/2025     Pan Ocean, SK Shipping, H-Line     Hanwha Ocean 

Mraikh                                       XDF                  174000    01/06/2022    01/05/2025     Knutsen                                            Hyundai Heavy 

Al Rahba                                   XDF                  175000    01/03/2022    01/05/2025     ADNOC                                             Jiangnan 

Venture Creole                          MEGI                174000    01/11/2021    01/05/2025     Venture Global LNG                         Hanwha Ocean 

Samsung 2599                          ME-GA              180000    01/12/2021    01/05/2025     Celsius Shipping                               Samsung 

Hl Edward Austin                      ME-GA              174000    01/02/2022    01/05/2025     H-Line                                               Samsung 

Bu Nakhlah                               ME-GA              174000    01/06/2022    01/06/2025     SK Shipping, Pan Ocean, H-Line     Hanwha Ocean 

Greenergy Star                         XDF                  174000    01/01/2022    01/06/2025     MOL                                                  Hudong-Zhonghua 

Mesaieed                                  XDF                  174000    01/06/2022    01/06/2025     Knutsen                                            Hyundai Heavy 

Nikolay Basov                           TFDE - Azipod  172500    01/08/2020    01/06/2025     MOL, COSCO                                   Hanwha Ocean 

Ilya Mechnikov                          TFDE - Azipod  172500    01/08/2020    01/06/2025     MOL, COSCO                                   Hanwha Ocean 

Hl Sea Eagle                             ME-GA              174000    01/02/2022    01/06/2025     H-Line                                               Samsung 

Wadi Al Syl                                XDF                  174000    01/07/2022    01/07/2025     Knutsen                                            Hyundai Heavy 

Puteri Pahang                           XDF                  174000    01/05/2022    01/07/2025     H-Line                                               Samsung 

Imsaikah                                   ME-GA              174000    01/06/2022    01/07/2025     JP Morgan                                        Samsung 

Zoe Knutsen                             ME-GA              174000    01/07/2021    01/07/2025     Knutsen                                            Hyundai Samho 

Daewoo 2541                            ME-GA              200000    01/03/2022    01/07/2025     Venture Global LNG                         Hanwha Ocean 

Orion Hugo                               ME-GA              174000    01/07/2021    01/07/2025     JP Morgan                                        Hyundai Heavy 

Puteri Selangor                         ME-GA              174000    01/05/2022    31/07/2025     SK Shipping                                      Hyundai Samho 

Leshatt                                      ME-GA              174000    01/06/2022    01/08/2025     JP Morgan                                        Samsung 

Hanwha Ocean 2566                XDF                  174000    01/09/2022    01/08/2025     Meiji Shipping                                   Hanwha Ocean 

Woodside Jirrubakura               MEGI                174000    01/01/2022    01/08/2025     GasLog                                             Hanwha Ocean 

Dalian No 1 G175k-3                XDF                  175000    01/09/2022    01/08/2025     China Merchant                                Dalian Shipbuilding 

Al Zuwayr                                  XDF                  174000    01/08/2022    01/08/2025     K-Line, MISC, NYK,                          Hyundai Heavy 
                                                                                                                                        China LNG Shipping                          

Puteri Terengganu                    ME-GA              174000    01/05/2022    31/08/2025     SK Shipping                                      Hyundai Samho 

Al Tuwar                                    XDF                  174000    01/09/2022    01/09/2025     K-Line, MISC, NYK,                         Hudong-Zhonghua 
                                                                                                                                        China LNG Shipping 
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Qtaifan                                      ME-GA              174000    01/09/2022    01/09/2025     JP Morgan                                        Samsung 

Hanwha Ocean 2567                XDF                  174000    01/09/2022    01/09/2025     Meiji Shipping                                   Hanwha Ocean 

Al Reef                                      XDF                  175000    01/05/2022    01/09/2025     ADNOC                                             Jiangnan 

Archy Vanguard                        ME-GA              174000    01/04/2022    01/09/2025     MOL                                                  Hanwha Ocean 

Sea Spirit                                  XDF                  175000    01/04/2022    01/09/2025     China Merchant                                Dalian Shipbuilding 

Daewoo 2537                            MEGI                174000    01/01/2022    01/09/2025     Maran Gas Maritime                         Hanwha Ocean 

Orion Gauguin                          ME-GA              174000    01/07/2021    01/09/2025     JP Morgan                                        Hyundai Heavy 

Hl Puffin                                    ME-GA              174000    01/02/2022    01/09/2025     H-Line                                               Samsung 

Samsung 2639                          ME-GA              174000    01/09/2022    01/09/2025     JP Morgan                                        Samsung 

Amaryllis Knutsen                     ME-GA              174000    01/04/2022    01/10/2025     Knutsen                                            Hyundai Samho 

Lng Ping Hu                              XDF                  78900      01/07/2023    01/10/2025     Zhejiang Huaxiang                            Jiangsu Yixiang 

Elisa Halycon                            XDF                  174000    01/08/2022    01/10/2025     NYK                                                  Hyundai Samho 

Daewoo 2542                            ME-GA              200000    01/03/2022    01/10/2025     Venture Global LNG                         Hanwha Ocean 

Samsung 2619                          ME-GA              180000    01/03/2022    01/10/2025     Celsius Shipping                               Samsung 

Hudong-zhonghua H1892A      XDF                  174000    01/07/2022    01/10/2025     COSCO                                            Hudong-Zhonghua 

Shafallah                                   ME-GA              174000    01/06/2022    01/11/2025      Pan Ocean, SK Shipping, H-Line     Hanwha Ocean 

Al-San'aa                                  ME-GA              174000    01/06/2022    01/11/2025      H-Line, Pan Ocean, SK Shipping     Hanwha Ocean 

Al Mashabiyyah                        XDF                  174000    01/09/2022    01/11/2025      K-Line, MISC, NYK,                         Hudong-Zhonghua 
                                                                                                                                        China LNG Shipping 

Al Zore                                      XDF                  174000    01/07/2022    01/11/2025      Knutsen                                            Hyundai Heavy 

Hyundai Samho 8182               XDF                  174000    01/10/2022    01/11/2025      TMS Cardiff Gas                               Hyundai Samho 

Nikolay Semenov                      TFDE - Azipod  172500    01/08/2020    01/11/2025      MOL, COSCO                                   Hanwha Ocean 

Hudong-zhonghua H1908a      XDF                  174000    01/06/2023    01/11/2025      ULT                                                   Hudong-Zhonghua 

Jiangsu Yangzi Xinfu                ME-GA              175000    01/10/2022    01/11/2025      Yangzijiang                                       Yangzijiang 
YZJ2022-1475 

Daewoo 2539                            MEGI                174000    01/02/2022    01/11/2025      Maran Gas Maritime                         Hanwha Ocean 

Daewoo 2538                            MEGI                174000    01/01/2022    01/11/2025      Maran Gas Maritime                         Hanwha Ocean 

Samsung 2651                          ME-GA              180000    01/10/2022    01/11/2025      Celsius Shipping                               Samsung 

Samsung 2641                          ME-GA              174000    01/06/2022    01/11/2025      JP Morgan                                        Samsung 

Sharq                                        XDF                  174000    01/08/2022    01/12/2025     K-Line, MISC, NYK,                         Hyundai Heavy 
                                                                                                                                        China LNG Shipping 

Puteri Perak                              XDF                  174000    01/05/2022    01/12/2025     H-Line                                               Samsung 

Sea Navigator                           XDF                  175000    01/04/2022    01/12/2025     China Merchant                                Dalian Shipbuilding 

Woodside Barrumbara              MEGI                174000    01/01/2022    01/12/2025     GasLog                                             Hanwha Ocean 

Clean Sirocco                           ME-GA              200000    01/03/2022    01/12/2025     Dynagas                                           Hyundai Heavy 

Hudong-zhonghua H1909a      XDF                  174000    01/06/2023    01/12/2025     ULT                                                   Hudong-Zhonghua 

Samsung 2642                          ME-GA              174000    01/06/2022    01/12/2025     JP Morgan                                        Samsung 

Daewoo 2540                            MEGI                174000    01/02/2022    01/12/2025     Maran Gas Maritime                         Hanwha Ocean 

Daewoo 2543                            ME-GA              200000    01/03/2022    01/12/2025     Venture Global LNG                         Hanwha Ocean 

Shra'ouh                                   XDF                  174000    01/08/2022    01/01/2026     K-Line, MISC, NYK,                         Hyundai Heavy 
                                                                                                                                        China LNG Shipping 

Puteri Perlis                              XDF                  174000    01/05/2022    01/01/2026     H-Line                                               Samsung 

Al Sadaf                                    XDF                  175000    01/05/2022    01/01/2026     ADNOC                                             Jiangnan 

DAEWOO 2570                        XDF                  174000    01/09/2022    01/01/2026     MISC                                                 Hanwha Ocean 

Archimidis                                 ME-GA              174000    01/06/2022    01/01/2026     Capital Gas                                       Hyundai Samho 

Agamemnon                             ME-GA              174000    01/06/2022    01/01/2026     Capital Gas                                       Hyundai Samho 

Dalian No 1 G175k-4                XDF                  175000    01/09/2022    01/01/2026     China Merchant                                Dalian Shipbuilding 

Bw Nivalis                                 MEGI                174000    01/04/2022    01/02/2026     BWGas                                             Hanwha Ocean 

DFDE = dual fuel diesel engines, STRH = steam turbine reheat / ultra steam turbine, MEGI = marine electric gas injection,  
DRL = slow speed diesel, FSRU = vessel with regas capacity, FLNG = floating LNG production unit 
Data last updated = 24 March 2025

 Name                                        Propulsion        Capacity Ordered        Delivery           Owners                                             Yard  
                                                                                               Date              Date
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Hasbah                                     ME-GA              174000    01/06/2022    01/02/2026     Pan Ocean, SK Shipping, H-Line     Hanwha Ocean 

Al Fat'h                                      XDF                  174000    01/07/2022    01/02/2026     Knutsen                                            Hyundai Heavy 

Hudong-zhonghua H1799a      XDF                  174000    01/09/2022    01/02/2026     K-Line, MISC, NYK,                         Hudong-Zhonghua 
                                                                                                                                        China LNG Shipping 

Samsung 2652                          ME-GA              174000    01/11/2022    01/02/2026     Minerva Marine                                 Samsung 

Samsung 2643                          ME-GA              174000    01/06/2022    01/02/2026     JP Morgan                                        Samsung 

Bw Borealis                               MEGI                174000    01/04/2022    01/03/2026     BWGas                                             Hanwha Ocean 

Samsung 2653                          ME-GA              174000    01/11/2022    01/03/2026     Minerva Marine                                 Samsung 

Hyundai Samho 8200               XDF                  174000    01/07/2022    01/03/2026     TMS Cardiff Gas                               Hyundai Samho 

China Merchants Jiangsu         ME-GA              180000    01/05/2023    01/03/2026     Celsius Shipping                               China Merchants  
Cmhi-282-01                                                                                                                                                                             HI Jiangsu 

Samsung 2636                          ME-GA              174000    01/04/2022    01/03/2026     TMS Cardiff Gas                               Samsung 

Hudong-zhonghua H1893A      XDF                  174000    01/07/2022    01/03/2026     COSCO                                            Hudong-Zhonghua 

Barzan                                      XDF                  174000    01/07/2022    01/04/2026     Knutsen                                            Hyundai Heavy 

Al Na'amah                               ME-GA              174000    01/06/2022    01/04/2026     JP Morgan                                        Samsung 

Clean Texas                              XDF                  200000    01/01/2023    01/04/2026     Dynagas                                           Hyundai Heavy 

Daewoo 2572                            ME-GA              174000    01/09/2022    01/04/2026     TMS Cardiff Gas                               Hanwha Ocean 

Hyundai Ulsan 3386                 XDF                  174000    01/07/2022    01/05/2026     Knutsen                                            Hyundai Heavy 

Hudong-zhonghua H1800a      XDF                  174000    01/09/2022    01/05/2026     K-Line, MISC, NYK,                         Hudong-Zhonghua 
                                                                                                                                        China LNG Shipping                          

Jangsu Yangzi Xinfu                 ME-GA              175000    01/10/2022    01/05/2026     Yangzijiang                                       Yangzijiang 
YZJ2022-1476 

Daewoo 2571                            XDF                  174000    01/09/2022    01/05/2026     MISC                                                 Hanwha Ocean 

Daewoo 2552                            MEGI                174000    01/06/2022    01/05/2026     Maran Gas Maritime                         Hanwha Ocean 

Hyundai Samho 8204               XDF                  174000    01/01/2023    01/05/2026     Oman Shipping Co.                          Hyundai Samho 

Samsung 2664                          ME-GA              174000    31/03/2023    01/05/2026     K-Line                                               Samsung 

Greenergy Moon                       XDF                  174000    01/01/2022    01/06/2026     MOL                                                  Hudong-Zhonghua 

Hanwha Ocean 2568                XDF                  174000    01/09/2022    01/06/2026     Meiji Shipping                                   Hanwha Ocean 

Arada                                        XDF                  175000    01/05/2022    01/06/2026     ADNOC                                             Jiangnan 

Hudong-zhonghua H1884a      XDF                  174000    01/01/2022    01/06/2026     MOL                                                  Hudong-Zhonghua 

Daewoo 2553                            MEGI                174000    01/06/2022    01/06/2026     Maran Gas Maritime                         Hanwha Ocean 

Hyundai Samho 8205               XDF                  174000    01/01/2023    01/06/2026     Oman Shipping Co.                          Hyundai Samho 

Samsung 2645                          ME-GA              174000    01/06/2022    01/06/2026     JP Morgan                                        Samsung 

Hudong-zhonghua H1801a      XDF                  174000    01/09/2022    01/07/2026     K-Line, MISC, NYK,                         Hudong-Zhonghua 
                                                                                                                                        China LNG Shipping 

Hyundai Ulsan 3398                 XDF                  174000    01/08/2022    01/07/2026     K-Line, MISC, NYK,                         Hyundai Heavy 
                                                                                                                                        China LNG Shipping 

Clean Rio Grande                     XDF                  200000    01/01/2023    01/07/2026     Dynagas                                           Hyundai Heavy 

Daewoo 2573                            ME-GA              174000    01/09/2022    01/07/2026     TMS Cardiff Gas                               Hanwha Ocean 

China Merchants Jiangsu         ME-GA              180000    01/05/2023    01/07/2026     Celsius Shipping                               China Merchants  
Cmhi-282-02                                                                                                                                                                             HI Jiangsu 

Samsung 2646                          ME-GA              174000    01/06/2022    01/07/2026     JP Morgan                                        Samsung 

Hyundai Ulsan 3387                 XDF                  174000    01/07/2022    01/08/2026     Knutsen                                            Hyundai Heavy 

Jiangnan H2716                        XDF                  175000    01/03/2023    01/08/2026     Shandong Marine                             Jiangnan 

Hyundai Samho 8201               XDF                  174000    01/07/2022    01/08/2026     TMS Cardiff Gas                               Hyundai Samho 

Hudong-zhonghua H1886a      XDF                  174000    01/06/2023    01/08/2026     NYK                                                  Hudong-Zhonghua 

DALIAN NO 1 G175K-5            XDF                  175000    01/03/2023    01/08/2026     China Merchant                                Dalian Shipbuilding 

Samsung 2647                          ME-GA              174000    01/06/2022    01/08/2026     JP Morgan                                        Samsung 

Daewoo 2551                            ME-GA              174000    01/04/2022    01/09/2026     MOL                                                  Hanwha Ocean 

DFDE = dual fuel diesel engines, STRH = steam turbine reheat / ultra steam turbine, MEGI = marine electric gas injection,  
DRL = slow speed diesel, FSRU = vessel with regas capacity, FLNG = floating LNG production unit 
Data last updated = 24 March 2025

 Name                                        Propulsion        Capacity Ordered        Delivery           Owners                                             Yard  
                                                                                               Date              Date
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Samsung 2316                          ME-GA              173400    09/01/2020    01/09/2026     TMS Cardiff Gas                               Samsung 

Alcaios I                                    XDF                  174000    01/01/2023    01/09/2026     Capital Gas                                       Hyundai Samho 

Hanwha Ocean 2569                XDF                  174000    01/09/2022    01/09/2026     Meiji Shipping                                   Hanwha Ocean 

Al Taweelah                              XDF                  175000    01/05/2022    01/09/2026     ADNOC                                             Jiangnan 

Samsung 2662                          ME-GA              174000    30/08/2023    01/09/2026     MOL                                                  Samsung 

Hudong-zhonghua H1885a      XDF                  174000    01/01/2022    01/09/2026     MOL                                                  Hudong-Zhonghua 

Samsung 2687                          ME-GA              174000    06/10/2023    01/09/2026     MOL                                                  Samsung 

Daewoo 2574                            MEGI                174000    01/03/2023    01/09/2026     Venture Global LNG                         Hanwha Ocean 

Hyundai Ulsan 3399                 XDF                  174000    01/08/2022    01/09/2026     K-Line, MISC, NYK,                         Hyundai Heavy 
                                                                                                                                        China LNG Shipping                          

Daewoo 2558                            ME-GA              174000    01/09/2022    01/09/2026     MOL                                                  Hanwha Ocean 

Puteri Johor                              XDF                  174000    01/09/2022    01/10/2026     K-Line                                               Hudong-Zhonghua 

Hyundai Ulsan 3393                 XDF                  174000    01/07/2022    01/10/2026     Knutsen                                            Hyundai Heavy 

Hudong-zhonghua H1887a      XDF                  174000    01/06/2023    01/10/2026     NYK                                                  Hudong-Zhonghua 

Dalian No 1 G175K-6                XDF                  175000    01/03/2023    01/10/2026     China Merchant                                Dalian Shipbuilding 

Hyundai Ulsan 3394                 XDF                  174000    01/07/2022    01/11/2026      Knutsen                                            Hyundai Heavy 

Antaios I                                    XDF                  174000    01/01/2023    01/11/2026      Capital Gas                                       Hyundai Samho 

Samsung 2693                          XDF                  174000    06/02/2024    01/11/2026      Shandong Marine                             Samsung 

Clean Brownsville                     XDF                  200000    01/01/2023    01/11/2026      Dynagas                                           Hyundai Heavy 

Hanwha Ocean 2585                XDF                  174000    01/06/2024    01/11/2026      Nakilat                                               Hanwha Ocean 

Samsung 2665                          ME-GA              174000    31/03/2023    01/11/2026      K-Line                                               Samsung 

China Merchants Jiangsu         ME-GA              180000    01/05/2023    01/11/2026      Celsius Shipping                               China Merchants 
Cmhi-282-03                                                                                                                                                                              HI Jiangsu 

Puteri Kedah                             XDF                  174000    01/09/2022    01/12/2026     K-Line                                               Hudong-Zhonghua 

Hyundai Samho 8262               XDF                  174000    09/01/2024    01/12/2026     Nakilat                                               Hyundai Samho 

Samsung 2694                          XDF                  174000    06/02/2024    01/12/2026     China Merchant                                Samsung 

Daewoo 2576                            ME-GA              174000    01/12/2022    01/12/2026     MOL                                                  Hanwha Ocean 

Jiangnan H2717                        XDF                  175000    01/03/2023    01/12/2026     Shandong Marine                             Jiangnan 

Daewoo 2575                            MEGI                174000    01/03/2023    01/12/2026     Venture Global LNG                         Hanwha Ocean 

Hanwha Ocean 2586                XDF                  174000    01/06/2024    01/12/2026     Nakilat                                               Hanwha Ocean 

Hyundai Ulsan 3400                 XDF                  174000    01/08/2022    01/12/2026     K-Line, MISC, NYK,                         Hyundai Heavy 
                                                                                                                                        China LNG Shipping                          

Hyundai Ulsan 3401                 XDF                  174000    01/08/2022    01/12/2026     K-Line, MISC, NYK,                         Hyundai Heavy 
                                                                                                                                        China LNG Shipping                          

Daewoo 2579                            MEGI                174000    01/10/2022    01/12/2026     Maran Gas Maritime                         Hanwha Ocean 

Hyundai Samho 8208               XDF                  174000    01/02/2023    01/12/2026     NYK                                                  Hyundai Samho 

Hudong-zhonghua H1888a      XDF                  174000    01/06/2023    01/12/2026     NYK                                                  Hudong-Zhonghua 

Dalian No 1 G175K-7                XDF                  175000    01/03/2023    01/12/2026     China Merchant                                Dalian Shipbuilding 

Samsung 2709                          XDF                  174000    01/12/2024    01/01/2027     MISC                                                 Samsung 

Samsung 2695                          XDF                  174000    06/02/2024    01/01/2027     Shandong Marine                             Samsung 

Samsung 2663                          ME-GA              174000    30/08/2023    01/01/2027     MOL                                                  Samsung 

Dalian No 1 G175k-12              XDF                  175000    21/08/2023    01/01/2027     Wah Kwong, China Gas, CSSC       Dalian Shipbuilding 

Hd Hyundai Ulsan 3476            XDF                  174000    01/09/2023    01/01/2027     Nakilat                                               Hyundai Heavy 

Hanwha Ocean 2584                ME-GA              174000    01/08/2023    31/01/2027     MOL                                                  Hanwha Ocean 

Athlos                                        XDF                  174000    01/03/2023    01/02/2027     Capital Gas                                       Hyundai Samho 

Hudong-zhonghua  H1794A     XDF                  174000    01/09/2022    01/02/2027     MOL, COSCO                                   Hudong-Zhonghua 

Hanwha Ocean 2594                XDF                  174000    01/06/2024    01/02/2027     K-Line, Hyundai Glovis                     Hanwha Ocean 

Hanwha Ocean 2593                XDF                  174000    01/06/2024    01/02/2027     K-Line, Hyundai Glovis                     Hanwha Ocean 

DFDE = dual fuel diesel engines, STRH = steam turbine reheat / ultra steam turbine, MEGI = marine electric gas injection,  
DRL = slow speed diesel, FSRU = vessel with regas capacity, FLNG = floating LNG production unit 
Data last updated = 24 March 2025

 Name                                        Propulsion        Capacity Ordered        Delivery           Owners                                             Yard  
                                                                                               Date              Date
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Hd Hyundai Ulsan 3477            XDF                  174000    01/09/2023    01/02/2027     Nakilat                                               Hyundai Heavy 

DALIAN NO 1 G175K-8            XDF                  175000    01/03/2023    01/02/2027     China Merchant                                Dalian Shipbuilding 

Puteri Kelantan                         XDF                  174000    01/09/2022    01/03/2027     K-Line                                               Hudong-Zhonghua 

Samsung 2317                          ME-GA              173400    09/01/2020    01/03/2027     TMS Cardiff Gas                               Samsung 

Samsung 2696                          XDF                  174000    06/02/2024    01/03/2027     China Merchant                                Samsung 

Archon                                      XDF                  174000    01/03/2023    01/03/2027     Capital Gas                                       Hyundai Samho 

Hudong-zhonghua H1889a      XDF                  174000    01/04/2022    01/03/2027     NYK                                                  Hudong-Zhonghua 

Dalian No 1 G175K-9                XDF                  174000    12/03/2024    01/03/2027     COSCO                                            Dalian Shipbuilding 

Hd Hyundai Ulsan 3454            XDF                  174000    02/08/2023    01/03/2027     Evalend Shipping                              Hyundai Heavy 

Hd Hyundai Ulsan 3441            ME-GA              174000    28/04/2023    01/03/2027     NYK                                                  Hyundai Heavy 

Hanwha Ocean 2580                ME-GA              174000    01/02/2023    01/03/2027     MOL                                                  Hanwha Ocean 

Samsung 2656                          ME-GA              174000    01/11/2022    01/03/2027     Seapeak                                           Samsung 

China Merchants Jiangsu         ME-GA              180000    01/05/2023    01/03/2027     Celsius Shipping                               China Merchants  
Cmhi-282-04                                                                                                                                                                             HI Jiangsu 

Samsung 2710                          XDF                  174000    01/12/2024    01/04/2027     MISC                                                 Samsung 

Hanwha Ocean 2581                MEGI                174000    01/04/2023    01/04/2027     Maran Gas Maritime                         Hanwha Ocean 

Hyundai Samho 8263               XDF                  174000    09/01/2024    01/05/2027     Nakilat                                               Hyundai Samho 

Hyundai Samho 8254               XDF                  174000    26/02/2024    01/05/2027     Capital Gas                                       Hyundai Samho 

Samsung 2697                          XDF                  174000    06/02/2024    01/05/2027     Shandong Marine                             Samsung 

Hudong-zhonghua H1890a      XDF                  174000    01/04/2022    01/05/2027     NYK                                                  Hudong-Zhonghua 

HYUNDAI SAMHO 8238          XDF                  174000    01/02/2023    01/05/2027     NYK                                                  Hyundai Samho 

Hanwha Ocean 2595                XDF                  174000    01/06/2024    01/05/2027     K-Line, Hyundai Glovis                     Hanwha Ocean 

Hd Hyundai Ulsan 3479            XDF                  174000    01/09/2023    01/05/2027     Nakilat                                               Hyundai Heavy 

Clean Astraeus                         XDF                  200000    01/04/2023    01/05/2027     Dynagas                                           Hyundai Heavy 

Samsung 2657                          ME-GA              174000    01/11/2022    01/05/2027     Seapeak                                           Samsung 

Hanwha 1                                  XDF                  175000    01/03/2025    01/06/2027     Hanwha Ocean                                 Hanwha Ocean 

Puteri Negeri Sembilan             XDF                  174000    01/09/2022    01/06/2027     K-Line                                               Hudong-Zhonghua 

Samsung 2729                          XDF                  180000    20/01/2025    01/06/2027     Celsius Shipping                               Samsung 

Hyundai Samho 8255               XDF                  174000    26/02/2024    01/06/2027     Capital Gas                                       Hyundai Samho 

Hyundai Samho 8256               XDF                  174000    26/02/2024    01/06/2027     Capital Gas                                       Hyundai Samho 

Samsung 2717                          XDF                  174000    31/10/2024    01/06/2027     K-Line                                               Samsung 

Dalian No 1 G175K-10              XDF                  174000    12/03/2024    01/06/2027     COSCO                                            Dalian Shipbuilding 

Hd Hyundai Ulsan 3442            ME-GA              174000    28/04/2023    01/06/2027     NYK                                                  Hyundai Heavy 

Hanwha Ocean 2582                MEGI                174000    01/04/2023    01/06/2027     Maran Gas Maritime                         Hanwha Ocean 

Dalian No 1 G175k-16              XDF                  175000    13/09/2024    01/07/2027     COSCO                                            Dalian Shipbuilding 

Samsung 2698                          XDF                  174000    06/02/2024    01/07/2027     Shandong Marine                             Samsung 

Hudong-zhonghua H1795A      XDF                  174000    01/09/2022    01/07/2027     MOL, COSCO                                   Hudong-Zhonghua 

Hanwha Ocean 2588                XDF                  174000    01/06/2024    01/07/2027     Nakilat                                               Hanwha Ocean 

Hanwha Ocean 2587                XDF                  174000    01/06/2024    01/07/2027     Nakilat                                               Hanwha Ocean 

Dalian No 1 G175k-13              XDF                  175000    21/08/2023    01/07/2027     Wah Kwong, China Gas, CSSC       Dalian Shipbuilding 

Hyundai Samho 8209               XDF                  174000    01/02/2023    01/07/2027     NYK                                                  Hyundai Samho 

Hanwha 2                                  XDF                  175000    10/02/2025    01/08/2027     Hanwha Ocean                                 Hanwha Ocean 

Hanwha Ocean 2602                MEGI                174000    05/11/2024    01/08/2027     Maran Gas Maritime                         Hanwha Ocean 

Hd Hyundai Ulsan 3443            ME-GA              174000    28/04/2023    01/08/2027     NYK                                                  Hyundai Heavy 

Hanwha Ocean 2583                ME-GA              174000    01/04/2023    01/08/2027     MOL                                                  Hanwha Ocean 

Hanwha Ocean 2596                XDF                  174000    01/06/2024    01/08/2027     K-Line, Hyundai Glovis                     Hanwha Ocean 

Hd Hyundai Ulsan 3481            XDF                  174000    01/09/2023    01/08/2027     Nakilat                                               Hyundai Heavy 

DFDE = dual fuel diesel engines, STRH = steam turbine reheat / ultra steam turbine, MEGI = marine electric gas injection,  
DRL = slow speed diesel, FSRU = vessel with regas capacity, FLNG = floating LNG production unit 
Data last updated = 24 March 2025

 Name                                        Propulsion        Capacity Ordered        Delivery           Owners                                             Yard  
                                                                                               Date              Date
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Samsung 2658                          ME-GA              174000    01/11/2022    01/08/2027     Seapeak                                           Samsung 

Hd Hyundai Ulsan 3444            ME-GA              174000    01/05/2023    31/08/2027     NYK                                                  Hyundai Heavy 

Samsung 2318                          ME-GA              173400    09/01/2020    01/09/2027     TMS Cardiff Gas                               Samsung 

Samsung 2699                          XDF                  174000    06/02/2024    01/09/2027     China Merchant                                Samsung 

Hanwha Ocean 2589                XDF                  174000    01/06/2024    01/09/2027     Nakilat                                               Hanwha Ocean 

China Merchants Jiangsu         ME-GA              180000    01/02/2024    01/09/2027     Celsius Shipping                               China Merchants  
Cmhi-282-05                                                                                                                                                                             HI Jiangsu 

Hd Hyundai Ulsan 3482            XDF                  174000    01/09/2023    01/09/2027     Nakilat                                               Hyundai Heavy 

Samsung 2659                          ME-GA              174000    01/11/2022    01/09/2027     Seapeak                                           Samsung 

Dalian No 1 G175k-17              XDF                  175000    13/09/2024    01/10/2027     COSCO                                            Dalian Shipbuilding 

Hyundai Samho 8257               XDF                  174000    26/02/2024    01/10/2027     Capital Gas                                       Hyundai Samho 

Hyundai Samho 8239               XDF                  174000    01/02/2023    01/10/2027     NYK                                                  Hyundai Samho 

Hanwha Ocean 2590                XDF                  174000    01/06/2024    01/10/2027     Nakilat                                               Hanwha Ocean 

Hd Hyundai Ulsan 3483            XDF                  174000    01/09/2023    01/10/2027     Nakilat                                               Hyundai Heavy 

Hudong-zhonghua H1891a      XDF                  174000    01/06/2023    01/10/2027     NYK                                                  Hudong-Zhonghua 

Hudong-zhonghua H1898a      XDF                  174000    01/06/2023    01/10/2027     COSCO, MOL, ENN                         Hudong-Zhonghua 

Samsung 2700                          XDF                  174000    06/02/2024    01/11/2027      Shandong Marine                             Samsung 

Hd Hyundai Ulsan 3455            XDF                  174000    02/08/2023    01/11/2027      Evalend Shipping                              Hyundai Heavy 

Hanwha Ocean 2951                XDF                  174000    01/06/2024    01/11/2027      Nakilat                                               Hanwha Ocean 

Hd Hyundai Ulsan 3484            XDF                  174000    01/09/2023    01/11/2027      Nakilat                                               Hyundai Heavy 

Clean Azeus                              XDF                  200000    01/04/2023    01/11/2027      Dynagas                                           Hyundai Heavy 

Hanwha Ocean 2603                MEGI                174000    05/11/2024    01/12/2027     Maran Gas Maritime                         Hanwha Ocean 

Samsung 2701                          XDF                  174000    06/02/2024    01/12/2027     Shandong Marine                             Samsung 

Hudong-zhonghua  H1796A     XDF                  174000    01/09/2022    01/12/2027     MOL, COSCO                                   Hudong-Zhonghua 

HD Hyundai Ulsan 3456           XDF                  174000    14/11/2023    01/12/2027     Evalend Shipping                              Hyundai Heavy 

Samsung 2668                          XDF                  174000    01/06/2023    01/12/2027     Chevron                                            Samsung 

Hd Hyundai Ulsan 3485            XDF                  174000    01/09/2023    01/12/2027     Nakilat                                               Hyundai Heavy 

Samsung 2660                          ME-GA              174000    01/11/2022    01/12/2027     Seapeak                                           Samsung 

Hyundai Samho 8210               XDF                  174000    01/02/2023    01/12/2027     NYK                                                  Hyundai Samho 

Hudong-zhonghua H1899a      XDF                  174000    01/06/2023    01/12/2027     COSCO, MOL, ENN                         Hudong-Zhonghua 

Samsung 2702                          XDF                  174000    06/02/2024    01/01/2028     MISC                                                 Samsung 

Dalian No 1 G175k-14              XDF                  175000    01/07/2024    01/01/2028     CSSC, China Gas, Wah Kwong       Dalian Shipbuilding 

China Merchants Jiangsu         ME-GA              180000    01/05/2024    01/01/2028     Celsius Shipping                               China Merchants 
Cmhi-282-06                                                                                                                                                                              HI Jiangsu 

Hanwha Ocean 2592                XDF                  174000    01/06/2024    01/01/2028     Nakilat                                               Hanwha Ocean 

Hd Hyundai Ulsan 3478            XDF                  174000    01/09/2023    01/02/2028     Nakilat                                               Hyundai Heavy 

Hd Hyundai Ulsan 3457            XDF                  174000    14/11/2023    01/02/2028     Evalend Shipping                              Hyundai Heavy 

Samsung 2669                          XDF                  174000    01/06/2023    01/02/2028     Chevron                                            Samsung 

Hudong-zhonghua H1900a      XDF                  174000    01/06/2023    01/03/2028     COSCO, MOL, ENN                         Hudong-Zhonghua 

Hd Hyundai Ulsan 3501            XDF                  174000    03/05/2024    31/03/2028     Evalend Shipping                              Hyundai Heavy 

Samsung 2703                          XDF                  174000    06/02/2024    01/04/2028     China Merchant                                Samsung 

Dalian No 1 G175K-11              XDF                  174000    12/03/2024    01/04/2028     COSCO                                            Dalian Shipbuilding 

Dalian No 1 G175k-15              XDF                  175000    01/07/2024    01/05/2028     CSSC, Wah Kwong, China Gas       Dalian Shipbuilding 

China Merchants Jiangsu         ME-GA              180000    01/05/2024    01/05/2028     Celsius Shipping                               China Merchants  
Cmhi-282-07                                                                                                                                                                             HI Jiangsu 

Samsung 2711                          XDF                  174000    01/07/2024    01/05/2028     ADNOC                                             Samsung 

Hd Hyundai Ulsan 3502            XDF                  174000    03/05/2024    01/05/2028     Evalend Shipping                              Hyundai Heavy 

Hd Hyundai Ulsan 3486            XDF                  174000    01/09/2023    01/05/2028     Nakilat                                               Hyundai Heavy 

DFDE = dual fuel diesel engines, STRH = steam turbine reheat / ultra steam turbine, MEGI = marine electric gas injection,  
DRL = slow speed diesel, FSRU = vessel with regas capacity, FLNG = floating LNG production unit 
Data last updated = 24 March 2025
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                                                                                               Date              Date
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DFDE = dual fuel diesel engines, STRH = steam turbine reheat / ultra steam turbine, MEGI = marine electric gas injection,  
DRL = slow speed diesel, FSRU = vessel with regas capacity, FLNG = floating LNG production unit 
Data last updated = 24 March 2025

Hudong-zhonghua H1901a      XDF                  174000    01/05/2023    31/05/2028     CSSC                                                Hudong-Zhonghua 

Hudong-zhonghua H1912a      XDF                  271000    01/09/2024    01/06/2028     China LNG Shipping                         Hudong-Zhonghua 

Samsung 2704                          XDF                  174000    06/02/2024    01/06/2028     MISC                                                 Samsung 

Hd Hyundai Ulsan 3480            XDF                  174000    01/09/2023    01/06/2028     Nakilat                                               Hyundai Heavy 

Hanwha Ocean 2598                XDF                  174000    01/10/2024    01/06/2028     ADNOC                                             Hanwha Ocean 

Samsung 2712                          XDF                  174000    01/07/2024    01/06/2028     ADNOC                                             Samsung 

Hudong-zhonghua H1956a      XDF                  271000    01/09/2024    01/07/2028     MOL, COSCO                                   Hudong-Zhonghua 

Hudong-zhonghua H1955a      XDF                  271000    01/09/2024    01/07/2028     MOL, COSCO                                   Hudong-Zhonghua 

Samsung 2705                          XDF                  174000    06/02/2024    01/07/2028     China Merchant                                Samsung 

Hanwha Ocean 2599                XDF                  174000    01/10/2024    01/07/2028     ADNOC                                             Hanwha Ocean 

Samsung 2713                          XDF                  174000    01/07/2024    01/07/2028     ADNOC                                             Samsung 

Hd Hyundai Ulsan 3487            XDF                  174000    01/09/2023    01/07/2028     Nakilat                                               Hyundai Heavy 

Hudong Zhonghua H1913a      XDF                  270000    01/10/2024    01/08/2028     Shandong Marine                             Hudong-Zhonghua 

Samsung 2706                          XDF                  174000    06/02/2024    01/08/2028     MISC                                                 Samsung 

Samsung 2714                          XDF                  174000    01/07/2024    01/08/2028     ADNOC                                             Samsung 

Hanwha Ocean 2600                XDF                  174000    01/10/2024    01/09/2028     ADNOC                                             Hanwha Ocean 

Hudong-zhonghua H1902a      XDF                  174000    01/05/2023    01/09/2028     CSSC                                                Hudong-Zhonghua 

China Merchants Jiangsu         ME-GA              180000    01/05/2024    01/09/2028     Celsius Shipping                               China Merchants  
Cmhi-282-08                                                                                                                                                                             HI Jiangsu 

Hd Hyundai Ulsan 3488            XDF                  174000    01/09/2023    01/09/2028     Nakilat                                               Hyundai Heavy 

Hudong-Zhonghua H1914A      XDF                  271000    01/09/2024    01/10/2028     China Merchant                                Hudong-Zhonghua 

Hanwha Ocean 2601                XDF                  174000    01/10/2024    01/10/2028     ADNOC                                             Hanwha Ocean 

Samsung 2707                          XDF                  174000    06/02/2024    01/11/2028      China Merchant                                Samsung 

Hd Hyundai Ulsan 3489            XDF                  174000    01/09/2023    01/11/2028      Nakilat                                               Hyundai Heavy 

Hudong-zhonghua H1915a      XDF                  271000    01/09/2024    01/12/2028     China LNG Shipping                         Hudong-Zhonghua 

Hudong-zhonghua H1903a      XDF                  174000    01/05/2023    01/12/2028     CSSC                                                Hudong-Zhonghua 

Hudong-zhonghua H1916a      XDF                  271000    01/09/2024    01/03/2029     Shandong Marine                             Hudong-Zhonghua 

Hd Hyundai Ulsan 3490            XDF                  174000    01/09/2023    01/03/2029     Nakilat                                               Hyundai Heavy 

Hudong-zhonghua H1917a      XDF                  271000    01/09/2024    01/05/2029     Nakilat                                               Hudong-Zhonghua 

Hd Hyundai Ulsan 3491            XDF                  174000    01/09/2023    01/06/2029     Nakilat                                               Hyundai Heavy 

Hudong-zhonghua H1957a      XDF                  271000    01/09/2024    01/07/2029     MOL, COSCO                                   Hudong-Zhonghua 

Hudong-zhonghua H1918a      XDF                  271000    01/09/2024    01/08/2029     China Merchant                                Hudong-Zhonghua 

Hd Hyundai Ulsan 3492            XDF                  174000    01/09/2023    01/09/2029     Nakilat                                               Hyundai Heavy 

Hudong Zhonghua H1919a      XDF                  270000    01/10/2024    01/10/2029     Shandong Marine                             Hudong-Zhonghua 

Hudong-zhonghua H1958a      XDF                  271000    01/09/2024    01/12/2029     MOL, COSCO                                   Hudong-Zhonghua 

Hudong-Zhonghua H1920A      XDF                  271000    01/09/2024    01/02/2030     Nakilat                                               Hudong-Zhonghua 

Hudong Zhonghua H1921a      XDF                  271000    01/09/2024    01/05/2030     Nakilat                                               Hudong-Zhonghua 

Hudong-Zhonghua H1922A      XDF                  271000    01/09/2024    01/07/2030     China Merchant                                Hudong-Zhonghua 

Hudong Zhonghua H1923a      XDF                  271000    01/09/2024    01/09/2030     Nakilat                                               Hudong-Zhonghua 

Hudong-zhonghua H1924a      XDF                  271000    01/09/2024    01/10/2030     Nakilat                                               Hudong-Zhonghua 

Hudong-zhonghua H1925a      XDF                  271000    01/09/2024    01/12/2030     China Merchant                                Hudong-Zhonghua 

Hudong Zhonghua H1926a      XDF                  271000    01/09/2024    01/03/2031     Nakilat                                               Hudong-Zhonghua 

Hudong-zhonghua H1959a      XDF                  271000    01/09/2024    01/05/2031     MOL, COSCO                                   Hudong-Zhonghua 

Hudong Zhonghua H1927a      XDF                  271000    01/09/2024    01/06/2031     Nakilat                                               Hudong-Zhonghua 

Hudong Zhonghua H1928a      XDF                  271000    01/09/2024    01/09/2031     Nakilat                                               Hudong-Zhonghua 

Hudong Zhonghua H1929a      XDF                  271000    01/09/2024    01/11/2031      Nakilat                                               Hudong-Zhonghua 

Hudong-zhonghua H1960a      XDF                  271000    01/09/2024    01/12/2031     MOL, COSCO                                   Hudong-Zhonghua 
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WORLD SMALL SCALE LNG FLEET* 
Built         Name                                     CBM        Cargo                       Trading                                 Trading                  Ship Owner / Operator 
                                                                                Type                         Area                                      in LNG?

1974          Seagas                                      187             LNG                           Sweden                                    Yes                         AGA 

1988          Kayoh Maru                              1,517          LNG                           Japan                                       Yes                         Daiichi 

1993          Aman Bintulu                            18,928        LNG                           Malaysia - Japan                      Yes                         Perbadanan/NYK 

1996          Surya Aki                                   19,475        LNG                           Indonesia - Japan                    Yes                         MCGC 

1997          Aman Sendai                            18,928        LNG                           Malaysia - Japan                      Yes                         Perbadanan/NYK 

1998          Pelita Energy                            18,800        LNG                           Malaysia - Japan                      Yes                         Perbadanan/NYK 

2000          Triputra                                     23,096        LNG                           Indonesia - Japan                    Yes                         MCGC 

2003          Pioneer Knutsen                       1,100          LNG                           Norway                                     Yes                         Knutsen 

2003          Shinju Maru No.1                      2,540          LNG                           Japan                                       Yes                         Shinwa 

2005          North Pioneer                            2,500          LNG                           Japan                                       Yes                         Japan Liquid Gas 

2007          Sun Arrows                               19,531        LNG                           Malaysia - Russia - Japan        Yes                         Mitsui 

2008          Kakurei Maru                            2,536          LNG                           Japan                                       Yes                         Hogaki Zosen 

2008          Shinju Maru No.2                      2,540          LNG                           Japan                                       Yes                         Shinwa 

2009          Coral Methane                          7,551          LNG/LPG/Ethylene    Northwest Europe/Baltics         Yes, sometimes      Anthony Veder 

2010          Coral Favia                               10,000        LNG/LPG/Ethylene    Worldwide                                No                           Anthony Veder 

2010          Coral Fraseri                             10,000        LNG/LPG/Ethylene    Worldwide                                No                           Anthony Veder 

2011           Coral Furcata                            10,000        LNG/LPG/Ethylene    Worldwide                                No                           Anthony Veder 

2011           Coral Fungia                             10,000        LNG/LPG/Ethylene    Worldwide                                No                           Anthony Veder 

2011           Akebono Maru                          3,556          LNG                           Japan                                       Yes                         Chuo Kaiun 

2011           Titan Vision                               12,000        LNG/LPG/Ethylene    Europe                                     No                           Titan LNG 

2011           Titan Unikum                             12,000        LNG/LPG/Ethylene    Europe                                     No                           Titan LNG 

2012          Coral Energy                             15,600        LNG                           Northwest Europe/Baltics         Yes                         Anthony Veder 

2013          Coral Anthelia                           6,500          LNG/Ethylene                                                                                           Anthony Veder 

2013          JX Energy TBN                         2,500          LNG                           Japan                                       Yes                         JX Energy 

2013          Kakuyu Maru                             2,500          LNG                           Japan                                       Yes                         Tsurumi Sunmarine 

2015          JS Ineos Ingenuity                    27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2015          JS Ineos Insight                        27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2015          JS Ineos Intrepid                       27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2015          LNG Barge TBN                        3,000          LNG                           US Coast                                  Yes                         LNG America 

2015          PetroChina TBN                        30,000        LNG                           China                                                                       PetroChina 

2016          Hai Yang Shi You 301               30,000        LNG                           Bali FSU                                   Yes                         CETS (CNOOC) 

2016          Clean Jacksonville                    2,200          LNG                           US Coast                                  Yes                         CME 

2016          JS Ineos Indepence                  27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2016          JS Ineos Innvovation                27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2016          JS Ineos Inspiration                  27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2016          LNG Prime                                2,250          LNG                           Northwest Europe                    Yes                         Veka Deen LNG 

2017          Coralius                                     5,800          LNG                           Northwest Europe/Baltics         Yes, for Skangas    Anthony Veder 

2017          Coral EnergICE                        18,000        LNG                           Northwest Europe/Baltics         Yes                         Anthony Veder 

2017          Coral Encanto                           30,000        LNG                           China                                        Yes                         Anthony Veder 

2017          JS Ineos Invention                    27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2017          JS Ineos Intuition                      27,500        LNG/Ethylene            Markus Hook - Rafnes             Ethane, for Ineos    Evergas 

2017          Oizmendi                                   600             LNG                           Spain                                        Yes                         Itsas Gas 

2017          LNG-Gorskaya TBN                  7,300          LNG                           Russia                                      Yes                         LNG-Gorskaya 

2017          LNG-Gorskaya TBN                  7,300          LNG                           Russia                                      Yes                         LNG-Gorskaya 

2017          LNG-Gorskaya TBN                  7,300          LNG                           Russia                                      Yes                         LNG-Gorskaya 

2017          Green Zeebrugge                     5,000          LNG                           Northwest Europe                    Yes                         NYK 

2017          New Frontier 1                          6,500          LNG                           Northwest Europe                    Yes                         Shell 

2018          Kairos                                        7,500          LNG                           Baltic                                        Yes                         Bernhard Schulte 

2018          LNG London                             3,000          LNG                           Northwest Europe                    Yes                         Shell 

2018          Shell Bunker Barge TBN 2        6,500          LNG                           Northwest Europe                    Yes                         Shell 

2018          Shell Bunker Barge TBN 3        6,500          LNG                           Northwest Europe                    Yes                         Shell 

2018          Bunker Breeze                          1,200          LNG                           Barcelona                                 Yes                         Suardiaz Energy Shipping 

2018          HUA XIANG 8                           13,720        LNG                           China                                        Yes                         Zhejiang Huaxiang 

2019          Blue Whale                               7,500          LNG                           Korea                                       Yes                         Korea Line 

2019          Gas Agility                                 18,600        LNG                           NWE                                         Yes                         MOL 

2019          Flexfueller 001                          1,480          LNG                           Amsterdam                               Yes                         Titan LNG 

2020          Avenir Advantage                      7,500          LNG                           Mediterranean                          Yes                         Avenir LNG 

2020          Avenir Accolade                        7,500          LNG                           Mediterranean                          Yes                         Avenir LNG 

2020          Avenir Aspiration                       7,500          LNG                                                                            Yes                         Avenir LNG 

2020          Kaguya                                      3,500          LNG                           Japan                                       Yes                         CLS 

2020          CNTIC VPOWER Global          28,000        LNG                           Myanmar                                  Yes                         Dalian Inteh Group 

2020          Ecobunker Tokyo Bay               2,500          LMG                           Japan                                       Yes                         Ecobunkers 

2020          Optimus                                    6,000          LNG                           NWE                                         Yes                         Elenger 

Data last updated = 22 July 2025 | For more information please visit http://small-lng.com
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Built         Name                                     CBM        Cargo                       Trading                                 Trading                  Ship Owner / Operator 
                                                                                Type                         Area                                      in LNG?

2020          FueLNG Bellina                        7,500          LNG                           Singapore                                 Yes                         FuelLNG 

2020          SM Jeju LNG2                          7,500          LNG                           Korea                                       Yes                         Korea Line 

2020          Q-LNG 4000                             4,000          LNG                           US Coast                                  Yes                         Q-LNG Transport / Harvey Gulf 

2020          Flexfueller 002                          1,480          LNG                           Antwerp                                    Yes                         Titan LNG 

2021          Avenir Ascension                      7,500          LNG                                                                            Yes                         Avenir LNG 

2021          Hai Gang Wei Lai                      20,000        LNG                           China                                        Yes                         SSES 

2021          Bergen LNG                              850             LNG                           Norway                                     Yes                         Bergen Tankers 

2021          Dmitry Mendeleev                     5,800          LNG                           Russia                                      Yes                         Gazprom Neft 

2021          JMU TBN                                  2,500          LNG                           Japan                                       Yes                         JMU 

2021          Ravenna Knutsen                     30,000        LNG                           Mediterranean                          Yes                         Knutsen OAS 

2021          Brassavola                                12,000        LNG                           Singapore                                 Yes                         MOL 

2021          Gas Vitality                                18,600        LNG                           Mediterranean                          Yes                         MOL 

2021          TG TBN                                     500             LNG                           Korea                                       Yes                         Trans Gas 

2021          Titan Hyperion                          8,000          LNG                           Benelux                                    Yes                         Titan LNG 

2022          Xin Ao Pu Tuo Hao                   8,500          LNG                           China                                        Yes                         ENN 

2022          Coral Nordic                              30,000        LNG                           Worldwide                                Yes                         Anthony Veder 

2022          Avenir Achievement                  20,000        LNG                           Worldwide                                Yes                         Avenir LNG 

2022          Haugesund Knutsen                 5,000          LNG                           Spain                                        Yes                         Knutsen OAS 

2022          Clean Cañaveral                       5,400          LNG                           USG                                         Yes                         PNE 

2022          K.Lotus                                      18,000        LNG                           Korea                                       Yes                         K Line 

2023          Cryopeak TBA                          4,000          LNG                           West Canada                           Yes                         Cryopeak 

2023          Levante LNG                            12,500        LNG                           Spain                                        Yes                         Knutsen OAS 

2023          SM Jeju LNG3                          7,500          LNG                           Korea                                       Yes                         Korea Line 

2023          New Frontier 2                          18,000        LNG                           USG                                         Yes                         Shell 

2023          Krios                                          4,200          LNG                           Benelux                                    Yes                         Titan LNG 

2023          Alice Cosulich                           8,000          LNG                           Mediterranean                          Yes                         Fratelli Cosulich 

2023          Kanfer TBN                               6,000          LNG                           Worldwide                                Yes                         Kanfer Shipping 

2023          Kanfer TBN                               6,000          LNG                           Worldwide                                Yes                         Kanfer Shipping 

2023          Clean Everglades                     5,500          LNG                           USG                                         Yes                         PNE 

2023          FueLNG Venosa                       18,000        LNG                           Singapore                                 Yes                         FuelLNG 

2023          LNG Erasmus                           8,000          LNG                           NWE                                         Yes                         Shell 

2023          Energy Stockholm                    8,000          LNG                           NWE                                         Yes                         Shell 

2024          Coral Evolution                         30,000        LNG                           Australia                                   Yes                         Anthony Veder ? 

2024          Progress                                   12,000        LNG                           US Coast                                  Yes                         Crowley Maritime 

2024          CNOOC TBN                            12,000        LNG                           China                                        Yes                         CNOOC 

2024          TBN                                          12,500        LNG                           Worldwide                                Yes                         ??? 

2024          Keys TBN                                  3,500          LNG                           Japan                                       Yes                         Keys Bunkering West Japan Co 

2024          Seaspan Garbaldi                     7,600          LNG                           Panama                                    Yes                         Seaspan ULC 

2024          Paolina Cosulich                       8,000          LNG                           Mediterranean                          Yes                         Fratelli Cosulich 

2024          Huaihe Nengyuan Qihang        14,000        LNG                           China                                        Yes                         Anhui Changjiang LNG 

2024          Keys Azalea                              3,500          LNG                           Japan                                       Yes                         Keys Bunkering West Japan 

2024          Seaspan Lions                          7,600          LNG                           Canada                                    Yes                         Seaspan ULC 

2024          Hai Yang Shi You 302               12,000        LNG                           China                                        Yes                         CETS (CNOOC) 

2025          Axpo TBN                                 7,500          LNG                           Italy                                           Yes                         Axpo 

2025          Seaspan Baker                         7,600          LNG                           Canada                                    Yes                         Seaspan ULC 

2026          Avenir TBN                               20,000        LNG                           Worldwide                                Yes                         Avenir LNG 

2026          ScaleGas TBN                          12,500        LNG                           Spain                                        Yes                         ScaleGas 

2026          Vitol TBN 1                                12,500        LNG                           Worldwide                                Yes                         Vitol 

2026          Total TBN                                  18,600        LNG                           Worldwide                                Yes                         Total Energies 

2026          Vitol TBN 3                                20,000        LNG                           Worldwide                                Yes                         Vitol 

2027          Avenir TBN                               20,000        LNG                           Worldwide                                Yes                         Avenir LNG 

2027          Vitol TBN 2                                20,000        LNG                           Worldwide                                Yes                         Vitol 

2027          Peninsula TBN                          18,000        LNG                           Europe                                     Yes                         Peninsula 

2027          Fuzhou Wuyang TBN               12,000        LNG                           China                                        Yes                         Fuzhou Wuyang Refined Oil Trading 

2027          Equatorial Marine TBN             20,000        LNG                           China                                        Yes                         Equatorial Marine 

2027          Somtrans TBN                          20,000        LNG                           Europe                                     Yes                         Somtrans 

2027          SIPG Energy TBN                     20,000        LNG                           China                                        Yes                         SIPG Energy 

2027          Ibaizabal TBN 1                        18,000        LNG                           Europe                                     Yes                         Ibaizabal 

2027          Ibaizabal TBN 2                        18,000        LNG                           Europe                                     Yes                         Ibaizabal 

2027          Somtrans TBN 2                       20,000        LNG                           Europe                                     Yes                         ??? 

2027          Somtrans TBN 3                       20,000        LNG                           Europe                                     Yes                         ??? 

2028          Fuzhou Wuyang TBN               12,000        LNG                           China                                        Yes                         Fuzhou Wuyang Refined Oil Trading 

2028          Evalend Shipping TBN 1           18,000        LNG                           Europe                                     Yes                         Evalend Shipping 

2028          Evalend Shipping TBN 2           18,000        LNG                           Europe                                     Yes                         Evalend Shipping 

2028          Evalend Shipping TBN 3           18,000        LNG                           Europe                                     Yes                         Evalend Shipping 

2028          Evalend Shipping TBN 4           18,000        LNG                           Europe                                     Yes                         Evalend Shipping

Data last updated = 22 July 2025 | For more information please visit http://small-lng.com
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