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�ew orders for L�G carriers continue to be announced on a regular basis, most of which 

are on the back of long term gas projects, mainly concerning Asian imports and Australian

exports and of course - Yamal.

Recycling of older units is also expected to gather pace in the future, as some vessels have

reached almost 40 years of age and are steam powered.

The US is still striving to become a net exporter of L�G on the back of the shale gas

revolution and, as the opening of the new Panama Canal lock system is scheduled for April,

2016, there will be opportunities for new gas trade export routes between the US Gulf/Gulf 

of Mexico and Asia.

While the arguments for and against nuclear power rages on, those nations who rely on

imports to satisfy their increasing energy needs, will continue to turn to natural gas, due to

environmental reasons.

Among the countries that could increase their imports significantly are China, Japan and

South Korea.

As has been mentioned many times, the drive for alternative fuels on the back of sulphur emissions curbs has led to an ‘L�G as a

fuel’ lobby, which continues to gain momentum.

This will lead to more newbuildings being fitted with dual fuel engines and some vessels being retrofitted with gas engines in areas

where bunkers can be easily accessed, which will grow in the near future on the back of increasing demand.
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EDITOR
The LNG Journal LNG Shipping Review 2016 is edited by Ian

Cochran. Ian has had over 40 years’ experience in the shipping

industry, both as a journalist and working as Research Manager 

for a London-based shipowner. 

He started his journalistic career with the Corporation of Lloyd’s,

before joining Benn Brothers, at the time publishers of Shipping
World & Shipbuilder. He then spent five years working in the

chartering department as Research Manager for a containership

owner.

Following this, he went back to journalism and was appointed

Deputy Editor of Lloyd’s Ship Manager, published by Lloyd’s of

London Press, now Informa. He was then offered the post of

Baltic Exchange Correspondent on the daily newspaper Lloyd’s
List. This was followed by a short period on secondment in

Hong Kong, before he returned to the UK to take up the position

as London Correspondent for the Norwegian weekly newspaper

TradeWinds. 

He is currently editor of TANKEROperator, following a stint as

Managing Editor of Marine Equipment News, International
Shiprepair News and International Offshore News. 



LNG shipping
Review

The 2016 issue of L�G Shipping Review will contain our usual look at the industry’s leading players – owners, managers 

and operators. 

This is an ever changing listing, as more players enter the market and vessels are delivered, change hands, or are deleted 

by way of recycling.  

We will also include a profile of a leading player in the market highlighting the company’s L�G involvement, how it got to 

the position it finds itself in today and its future plans. 

Planned repair and maintenance is key to operating these vessels for up to 40 years, as is the construction methodology, 

their containment and propulsion systems, etc.   

Shell’s giant ‘Prelude’ FPSO project is probably coming on stream next year and could be followed by several more large

floating gas plants, although costs will come into the equation.  

L�G bunker stations are coming closer, which will be mainly served by large L�GCs at hub ports, such as Rotterdam,

Singapore and Zeebrugge. �orway is still in the lead as far as L�G as a fuel is concerned, having established an L�G 

delivery chain along its vast west coast. 

We will take another look at the markets with the help of industry sources.

EDITORIAL CONTENTS 

Market Commentary | LNG as Fuel |Coastal/Bunker LNGCs | 

Arctic Update | Company Profile | Owner/Operator Listings 

Copy deadline: 5th July 2016
Publication Date:12th July 2016 
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The subscriber base of L�G Journal and L�G Shipping Review 

is made up of CEO’s to senior engineers in the industry. 

Senior Engineers involved with new projects in shipping and

construction and import and production plants. 

Marine managers working in Safety, Training, Simulation, ship to

shore, and FL�G also read the L�G Shipping Review.

The L�G Shipping Review is read by all the major Charterers,

Ship Operators and owners supplying the L�G Industry.
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2016 GEOGRAPHICAL REACH: 

READERSHIP

Total estimated global readership 24,000 

Print subscribers approx. 2,000

Extra print distribution approx. 2,000

Digital subscribers approx. 10,000

48%

23%

22%

5%
2%

Europe 

North America 

Asia Pacific 

Middle East & Asia

South America



Preferred file formats
High resolution PDF, ensure colour is in CMYK,

transparencies flattened and all fonts embedded.  

Jpegs, tiff and eps also accepted, please ensure

resolution for all submissions is 300 dpi.

Email advertising copy to Vivian Chee,

chee@btconnect.com

if attachment is no larger than 10Mb

For large files, use our ftp site, please ask for details.

RATES

Double page

spread:

£3,500

Full page: 
£2,500

Half page: 

£1,500

Quarter page: 

£800

DIMENSIONS
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Trim size 297 x 420mm

Type area 277 x 400mm

Bleed size 303 x 216mm
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Type area 277 x 190mm

Landscape:
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LNG shipping
Review SPECIFICATIONS

The magazine is A4 and full colour throughout. 

LNG OWNERS, OPERATORS AND CHARTERERS
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T
he big news is Shell’s proposed

takeover of the BG Group.

Although the deal is not expected

to go through until next year, today

it leaves more questions than answers. For

example, what is Shell’s plans for Methane

Services, the shipping arm of BG? 

Although at least eight of the vessels are

now owned and managed by GasLog, they are

long term chartered to Methane Services.

Once the acquisition is completed, Shell

would have control of more than 70 LNGCs,

as the energy major has also chartered

Sovcomflot newbuildings. 

Some 57 LNGCs were ordered last year

and the momentum has continued thus far in

2015. Around 31 LNGCs are due to join the

fleet this year, compared with 29 in 2014 and

there have been very few sold off, although a

couple of veterans have been sold for

conversion projects and storage duties,

illustrating there is growing market for storage

and regasification vessels, which could suit

redundant tonnage.

Earlier this year, there were said to be 32

LNGCs of over 30 years of age, but with

propulsion becoming much more efficient, the

end of the 1980s-1990s built steam turbine

powered LNGCs can’t be far off. 

The world’s first compressed natural gas

(CNG) carrier has been ordered from a

Chinese yard, proving that shipyards other

than South Korean are picking up orders.

Daewoo still heads the newbuildings list and

GTT’s membrane system remain the preferred

method of containment.  

More liquefaction and receiving terminals

are due to come on stream this year and next,

while the Russian Yamal project appears to be

on track with some of the specialised vessels

already under construction. 

The listing has been compiled from many

sources, not least the owners/operators

themselves and is thought to be accurate as at

the beginning of April.  

ALPHA TANKERS & FREIGHTERS

According to French containment system

manufacturer GTT, there remained one LNGC

on order as at the end of last year.

She is to be fitted with a No 96 LO 3 type

system, according to GTT’s website.

There was no news of the other vessel

originally ordered, but it is believed to be

cancelled. 

The existence of subsidiary Alpha Gas also

could not be confirmed. 

AUSTRALIAN LNG SHIP

OPERATING CO (ALSOC)

Still no change at ALSOC, which operates

four out of the seven LNGCs originally built

for the Northwest Shelf project.

The four entered service between 1989 and

1994. 

At least six of the seven vessels have

undergone life extension dockings at

Sembawang. 

AWILCO LNG

Awilco LNG is a Norwegian based-owner and

operator of LNGCs vessels. 

The Group currently owns two 156,000 cu

m 2013-built LNG TFDE membrane vessels

and three 125,000 cu m LNG Moss-type

vessels.  

Commercial and technical management is

handled out of the Group’s office in Oslo,

Mom
entum

conti
nues

Despite political and economic pressures by way of falling oil and gas prices,

there has been no let up in investment in new tonnage.

Photo credit: Sovcomflot

project in Papua New Guinea, which began

production in the spring of 2014 and added

3.5 mill tonnes of extra production, largely

destined for Asia.

The major event of the year was the fall in

the price of LNG on the Asian spot market,

BRS said, which dropped from a peak of

nearly $19/MBtu in January 2014 to below

$11/MBtu at the end of 2014. 

This decrease was directly linked to the fall

in the oil price, since in Asia there is a real

correlation between the two energy sources.

The majority of long term contracts, even

those containing oil price adjustment clauses,

are also going to lead to a fall in the LNG

price. The average price of LNG in Japan

should be between $10-11/MBtu in 2015,

versus an average price of around $16/MBtu

in 2014, BRS forecast.

Among the major importers, South Korean

imports fell last year (-2.6 mill tonnes versus

2013) due to unusually mild weather, while

Japan, India, China and Taiwan continued to

contribute to the growth in LNG imports in

Asia as a whole (+5.5 mill tonnes per year).

Asian countries represented 75% of total LNG

imports in 2014.

This year, the Australia Pacific LNG,

Gorgon LNG and Gladstone LNG projects (35

mill tonnes per year in total) should start

production and absorb a portion of the excess

transport capacity already available.

LOW OIL PRICE QUESTION
However, the lower oil price is going to hold

up a number of investments in the LNG sector,

notably the North American liquefaction

projects using shale gas. Some 30 projects in

North America with total production capacity

of more than 220 mill tonnes per year are

planned - around 130 mill tonnes per year in

the US and 90 mill tonnes per year in Canada. 

The high investment costs for these

projects will almost certainly delay the

implementation of a good number of them,

the report said and the substitution of gas as a

primary source of energy risks colliding with

low oil prices. The prospect of American

shale gas as an alternative energy source for

Asian consumers is going to lose its appeal -

already Excelerate has put one of its US

projects on ‘stand-by’ (Lavacca Bay FLNG)

for purely economic reasons.

It is clear that few new investment

decisions will be taken this year, barring

certain US projects (Corpus Christi with 13

mill tonnes per year and perhaps Train 3 of

Freeport LNG with 4.4 mill tonnes per year).

As a result, 2015 will be a year of

consolidation for investors in liquefaction

projects, and the knock-on effect will be felt in

several years’ time when we could see a

shortage of LNG in the market.

With the steady delivery of LNGCs in the

years to come – around 30 ships per year from

2015-2017 – we can expect an overcapacity,

which will clearly have a negative impact on

charter rates, BRS said.

In this context, there will be a premium for

the most fuel efficient ships, particularly on

long haul trades, such as US/Asia.

Technological developments in the field of

fuel consumption, as well as cargo

confinement systems, will be decisive in order

for shipowners to take advantage in a market

where there is excessive competition.

Shipyards were also engaged in a price war

last year, and in 2015, we can expect significant

restructuring within South Korea’s shipbuilding

industry; we also expect some consolidation in

Japan’s shipbuilding industry, which is still

focused primarily on the domestic market.

This year will therefore be one of

challenges for all the participants in the 

LNG chain, for the producers, the shipowners,

the charterers and also the shipyards, the

report concluded.                                        �

Source: Barry Rogliano Salles. 

SMALL SCALE LNG BUNKER CARRIERS
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delivered in the first half of 2016 and will be

built with GTT’s Mark III Flex cargo

containment technology, which allows an

optimised boil-off rate of cargo LNG and

efficiently utilises available cargo hold space.  

The barge will also be fitted with GTT’s

REACH4 (refueling equipment arm, methane

[CH4]) bunker mast design, to ensure the

simple and safe transfer of LNG fuel to a

vessel.  The barge will initially serve Totem

Ocean Trailer Express's (Totem Ocean)

operations in Tacoma, Washington, as well as

TOTE's SeaStar operations in Jacksonville.

This initiative is the result of collaboration

between GTT North America, classification

societies, the US Coast Guard, and industry

stakeholders, which started in mid-2013.

Earlier this year, Conrad Shipyard signed a

technical assistance and license agreement

(TALA) with GTT North America for the

design and construction of LNG barges and

LNG-fuelled vessel bunker tanks using GTT's

membrane containment systems.

The first 2,200 cu m barge is expected to

be delivered in early 2016. Bristol Harbor

Group will be responsible for the vessel’s

design, with the American Bureau of Shipping

(ABS) acting as the classification society.

DESIGN SERIES
Wärtsilä has launched a series of LNGC

designs. This series is the latest addition to the

group’s ship design portfolio and marks an

important part of the company's strategic

programme under the theme ‘Taking Merchant

Shipping into the Gas Age’.

The series comprises four vessel designs -

WSD59 3K, WSD59 6.5K, WSD55 12K, and

WSD50 20K - all of which have been

developed in close co-operation with

customers to produce vessels that are

appropriate for the global LNG infrastructure

and applicable for both oceangoing and inland

water operations. In each case, fuel economy, performance

guarantees, optional versions to meet specific

needs, and the flexibility to choose particular

features and solutions have been taken into

account.
"Wärtsilä Ship Design has an extensive

reference list dating back to 2003 for vessel

designs for LNG fuelled ships. The experience

and knowhow that has been built up during

these 15 years has been utilised to develop this

latest series of world class designs for LNG

Carriers. 
“The entire concept of these designs is to

enable the lowest possible fuel consumption,

to allow owners to select the ship design that

exactly meets their needs, and to provide

shipyards with the most convenient and cost

effective packages possible," said Riku-Pekka

Hägg, vice president, ship design, Wärtsilä

Ship Power.The WSD59 3K design offers fuel

consumption of 7.5 tonnes per day at a service

speed of 14 knots on a design draft of 4.75 m.

The fuel consumption for the WSD55 12K

design vessels is 13.5 tonnes per day at a

service speed of 14.5 knots, on a design draft

of 6.2 m, claimed to be the best for this vessel

type. The fuel consumption for vessels based

on the WSD50 20K design is also claimed to

be the best in its class at 18.1 tonnes per day

at a service speed of 15 knots, while the

WSD59 6.5K design offers a fuel consumption

of 11 tonnes per day at a speed of 13 knots

and a design draft is 5.8 m. 

The new designs were developed at the

Wärtsilä Ship Design offices in China and

Poland.    
In addition, last December, Wärtsilä was

given the go ahead from Manga LNG to

supply of a LNG import terminal in Tornio,

Northern Finland. 

LNG Pipe Supports: Clever Thinking 

leads to Innovative Line-Stop Design

YOUR BENEFITS: 
Outstanding Product Quality

Savings in Site Installation

Reduced Total Cost of Ownership

• Support Installation Independent from Existing Steel Structure

• Superior Clash Free Clamping Design

• Standard Product Range Facilitates Engineering Process

• High Performance to Weight Ratio for Steel Cradles

• Clamping Forces Engineered for Lifetime

• Surpasses the Requirements of the Latest Industry Standards

• Extensive In-House Product Testing Facilities

Having 50 years of experience, well established as the world 

market leader in pipe supports, LISEGA provides a full range of 

standardized as well as custom designed high quality products 

whilst keeping delivery promises. 
References available on request.

To complete the product package, the LISEGA Group provides 

world-wide after sales service including training for installation 

contractors, technical assistance and site supervision.

Interested in project cost savings and want to know more about 

our innovative technology? 

Please contact: cryo-sales@lisega.com
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